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ʂʘʤʽʥʩʴʢʘ ʊʝʪʷʥʘ, 

ɼʚʦʨʥʽʢ ʅʽʥʘ 

ʅʘʮʽʦʥʘʣʴʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ ʙʽʦʨʝʩʫʨʩʽʚ  

ʽ ʧʨʠʨʦʜʦʢʦʨʠʩʪʫʚʘʥʥʷ ʋʢʨʘʾʥʠ 

 

ʋɼʆʉʂʆʅɸʃɽʅʅʗ ʄɽʊʆɼʀʂʀ ʉʂʃɸɼɸʅʅʗ ɿɺɯʊʋ ʇʈʆ 

ʌɯʅɸʅʉʆɺɯ ʈɽɿʋʃʔʊɸʊʀ ɺ ʋʄʆɺɸʍ ɻʃʆɹɸʃɯɿɸʎɯɰ ɽʂʆʅʆʄɯʂʀ 

 
ʋ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʽ ʦʩʥʦʚʥʽ ʘʩʧʝʢʪʠ ʤʝʪʦʜʠʢʠ ʩʢʣʘʜʘʥʥʷ ɿʚʽʪʫ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ. ɸʚʪʦʨ ʚʠʟʥʘʯʘʻ ʦʩʥʦʚʥʽ ʰʣʷʭʠ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʤʝʪʦʜʠʢʠ 

ʩʢʣʘʜʘʥʥʷ ɿʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ, ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʤʝʪʦʜʠʢʘ 

ʩʢʣʘʜʘʥʥʷ. 

 

The article examines the main aspects of Profit and Loss Statement improving 

methods. The author defines the ways of improving the method of Profit and Loss Statement 

under the conditions of Economy globalization.  

Keywords: financial statements, financial results, methods of preparing. 

 

ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʘʩʧʝʢʪʳ ʤʝʪʦʜʠʢʠ ʩʦʩʪʘʚʣʝʥʠʷ ʆʪʯʝʪʘ ʦ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ. ɸʚʪʦʨ ʦʧʨʝʜʝʣʷʝʪ ʦʩʥʦʚʥʳʝ ʧʫʪʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ 

ʤʝʪʦʜʠʢʠ ʩʦʩʪʘʚʣʝʥʠʷ ʆʪʯʝʪʘ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʚ ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʠʟʘʮʠʠ 

ʵʢʦʥʦʤʠʢʠ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ, ʬʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ, 

ʤʝʪʦʜʠʢʘ ʩʦʩʪʘʚʣʝʥʠʷ. 

 

ʍʘʨʘʢʪʝʨʥʦʶ ʦʩʦʙʣʠʚʽʩʪʶ ʩʫʯʘʩʥʦʛʦ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʻ 

ʛʣʦʙʘʣʴʥʽ ʝʢʦʥʦʤʽʯʥʽ ʧʝʨʝʪʚʦʨʝʥʥʷ ʚ ʩʬʝʨʽ ʚʠʨʦʙʥʠʮʪʚʘ ʥʘ ʦʩʥʦʚʽ ʨʠʥʢʦʚʠʭ 

ʚʽʜʥʦʩʠʥ. ʈʠʥʢʦʚʽ ʚʽʜʥʦʩʠʥʠ ʚʠʤʘʛʘʶʪʴ ʧʝʨʝʛʣʷʜʫ ʩʠʩʪʝʤʠ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ 

ʦʙʣʽʢʫ ʽ ʘʫʜʠʪʫ, ʦʜʥʠʤ ʽʟ ʮʝʥʪʨʘʣʴʥʠʭ ʝʣʝʤʝʥʪʽʚ ʷʢʠʭ ʻ ʦʙʣʽʢ ʪʘ ʘʫʜʠʪ 

ʜʦʭʦʜʽʚ, ʚʠʪʨʘʪ ʽ ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʊʦʤʫ ʤʝʪʦʶ ʧʽʜʧʨʠʻʤʩʪʚʘ ʚ ʫʤʦʚʘʭ 

ʛʣʦʙʘʣʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ ʩʪʘʻ ʦʜʝʨʞʘʥʥʷ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʧʨʠʙʫʪʢʫ ʧʨʠ 

ʤʽʥʽʤʘʣʴʥʠʭ ʚʠʪʨʘʪʘʭ ʟ ʧʘʨʘʣʝʣʴʥʠʤ ʧʽʜʚʠʱʝʥʥʷʤ ʷʢʦʩʪʽ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ 

ʩʧʦʞʠʚʘʯʽʚ. ʂʨʽʤ ʪʦʛʦ, ʥʝ ʚʘʨʪʦ ʟʘʙʫʚʘʪʠ, ʱʦ ʦʩʥʦʚʦʶ ʬʽʥʘʥʩʦʚʦ-

ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʪʘ ʩʪʘʙʽʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʟʘ ʥʘʷʚʥʦʩʪʽ ʢʦʥʢʫʨʝʥʮʽʾ 

ʻ ʟʙʝʨʝʞʝʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʥʝʟʘʣʝʞʥʦʩʪʽ, ʷʢʫ ʟʘʙʝʟʧʝʯʫʻ ʧʦʟʠʪʠʚʥʠʡ 

ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʜʽʷʣʴʥʦʩʪʽ ï ʧʨʠʙʫʪʦʢ. 

ɼʣʷ ʧʨʠʡʥʷʪʪʷ ʝʬʝʢʪʠʚʥʠʭ ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʨʽʰʝʥʴ ʥʝʦʙʭʽʜʥʘ ʜʦʩʪʦʚʽʨʥʘ 

ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ, ʩʬʦʨʤʦʚʘʥʘ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʧʝʮʠʬʽʢʠ 

ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚ ʪʘ ʾʭ ʦʨʛʘʥʽʟʘʮʽʡʥʦʾ ʩʪʨʫʢʪʫʨʠ. 

ʅʘʩʘʤʧʝʨʝʜ ʮʝ ʩʪʦʩʫʻʪʴʩʷ ʦʙ'ʻʢʪʠʚʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʱʦʜʦ ʚʠʪʨʘʪ ʪʘ 
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ʜʦʭʦʜʽʚ, ʷʢ ʚʠʟʥʘʯʘʣʴʥʠʭ ʩʢʣʘʜʦʚʠʭ ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʋ ʧʨʦʮʝʩʽ 

ʨʝʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʚ ʋʢʨʘʾʥʽ ʪʘ ʧʽʩʣʷ ʧʨʠʡʥʷʪʪʷ 

ʅʇ(ʩ)ɹʆ 1 çɿʘʛʘʣʴʥʽ ʚʠʤʦʛʠ ʜʦ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽè ʟʘʟʥʘʣʠ ʽʩʪʦʪʥʠʭ ʟʤʽʥ 

ʤʝʪʦʜʦʣʦʛʽʯʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ, ʦʙʣʽʢʫ ʡ ʚʽʜʦʙʨʘʞʝʥʥʷ ʫ ʟʚʽʪʥʦʩʪʽ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ ʟ ʦʨʽʻʥʪʘʮʽʻʶ ʥʘ ʢʦʥʮʝʧʪʫʘʣʴʥʽ 

ʦʩʥʦʚʠ ʽ ʧʨʠʥʮʠʧʠ ʚʠʟʥʘʥʥʷ ʜʦʭʦʜʽʚ ʪʘ ʚʠʪʨʘʪ. ʇʨʦʪʝ, ʮʝ ʥʝ ʟʘʙʝʟʧʝʯʠʣʦ 

ʩʪʚʦʨʝʥʥʷ ʮʽʣʽʩʥʦʾ ʩʠʩʪʝʤʠ ʬʦʨʤʫʚʘʥʥʷ ʧʦʢʘʟʥʠʢʽʚ ʬʽʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʫ ʪʘ 

ʚʽʜʦʙʨʘʞʝʥʥʷ ʾʭ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ. ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʧʨʠʥʮʠʧʠ, 

ʦʨʛʘʥʽʟʘʮʽʷ ʡ ʤʝʪʦʜʠʢʘ ʦʙʣʽʢʫ, ʧʦʨʷʜʦʢ ʬʦʨʤʫʚʘʥʥʷ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ 

ʧʽʜʧʨʠʻʤʩʪʚ ʋʢʨʘʾʥʠ ʚʽʜʧʦʚʽʜʘʶʪʴ ʤʽʞʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʪʘʤ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ, ʚʩʝ ʞ ʽʩʥʫʻ ʨʷʜ ʥʝʚʽʜʧʦʚʽʜʥʦʩʪʝʡ ʚ ʦʢʨʝʤʠʭ ʢʦʥʮʝʧʪʫʘʣʴʥʠʭ 

ʧʽʜʭʦʜʘʭ ʱʦʜʦ ʾʭ ʚʠʟʥʘʥʥʷ. ʉʘʤʝ ʪʦʤʫ ʻ ʘʢʪʫʘʣʴʥʦʶ ʥʝʦʙʭʽʜʥʽʩʪʴ 

ʜʦʩʣʽʜʞʝʥʥʷ ʡ ʬʦʨʤʫʚʘʥʥʷ ʤʝʪʦʜʠʯʥʠʭ ʧʽʜʭʦʜʽʚ ʱʦʜʦ ʚʠʟʥʘʯʝʥʥʷ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʚ ʩʠʩʪʝʤʽ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ, ʘ ʪʘʢʦʞ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʤʝʪʦʜʠʢʠ ʩʢʣʘʜʘʥʥʷ ɿʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʚ ʫʤʦʚʘʭ 

ʛʣʦʙʘʣʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ [4]. 

ʇʨʦʙʣʝʤʠ ʦʙʣʽʢʫ ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʨʝʪʝʣʴʥʦ 

ʜʦʩʣʽʜʞʝʥʽ ʫ ʧʨʘʮʷʭ ʚʽʜʦʤʠʭ ʚʽʪʯʠʟʥʷʥʠʭ ʫʯʝʥʠʭ: ɯ.ʆ. ɹʻʣʠʡ, ʌ.ʌ. ɹʫʪʠʥʝʮʴ, 

ɺ.ɺ. ʏʫʜʦʚʝʮʴ, ɺ.ʄ. ɾʫʢ, ɻ.ɻ. ʂʽʨʝʡʮʝʚ,., ʖ.ʗ. ʃʠʪʚʠʥ, ɺ. ɺ. ʉʦʧʢʦ, ʃ. ʂ. 

ʉʫʢ, ʅ.ʇ. ʂʫʟʠʢ ʪʘ ʽʥʰʽ. 

ʇʨʦʚʽʜʥʽ ʥʘʫʢʦʚʮʽ ʟʨʦʙʠʣʠ ʟʥʘʯʥʠʡ ʚʥʝʩʦʢ ʫ ʨʦʟʚʠʪʦʢ ʦʙʣʽʢʫ, ʦʜʥʘʢ 

ʨʷʜ ʧʨʦʙʣʝʤ ʟʘʣʠʰʘʻʪʴʩʷ ʥʝ ʚʠʨʽʰʝʥʠʤ, ʦʩʢʽʣʴʢʠ ʩʪʘʥʦʚʣʝʥʥʷ ʥʦʨʤʘʪʠʚʥʦʾ 

ʙʘʟʠ ʦʙʣʽʢʫ ʽ ʟʚʽʪʥʦʩʪʽ ʪʘ ʪʝʦʨʝʪʠʯʥʝ ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʮʠʭ ʧʨʦʮʝʩʽʚ ʧʝʨʝʙʫʚʘʻ 

ʥʘ ʩʪʘʜʽʾ ʬʦʨʤʫʚʘʥʥʷ ʡ ʨʦʟʚʠʪʢʫ. ɿʘʧʨʦʚʘʜʞʝʥʥʷ ʥʘʮʽʦʥʘʣʴʥʠʭ ʩʪʘʥʜʘʨʪʽʚ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʥʝ ʟʘʚʞʜʠ ʚʽʜʧʦʚʽʜʘʻ ʥʦʚʠʤ ʚʠʤʦʛʘʤ ʧʨʦʤʠʩʣʦʚʦʛʦ 

ʚʠʨʦʙʥʠʮʪʚʘ. ʇʨʠ ʮʴʦʤʫ ʟʘʣʠʰʘʶʪʴʩʷ ʥʝʟôʷʩʦʚʘʥʠʤʠ ʧʠʪʘʥʥʷ ʦʙʣʽʢʫ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʜʝ ʤʘʻ ʤʽʩʮʝ ʥʝʫʟʛʦʜʞʝʥʽʩʪʴ ʬʽʥʘʥʩʦʚʦʛʦ, 

ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʪʘ ʧʦʜʘʪʢʦʚʦʛʦ ʦʙʣʽʢʫ ʥʘ ʨʽʚʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ [6]. 

ʊʦʤʫ ʦʙ'ʻʢʪʠʚʥʦ ʽʩʥʫʻ ʥʝʦʙʭʽʜʥʽʩʪʴ ʫ ʧʦʜʘʣʴʰʦʤʫ ʚʠʚʯʝʥʥʽ ʪʘ 

ʜʦʩʣʽʜʞʝʥʥʽ ʧʨʦʙʣʝʤ ʦʨʛʘʥʽʟʘʮʽʾ ʽ ʤʝʪʦʜʠʢʠ ʦʙʣʽʢʫ ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. 

ʉʘʤʝ ʮʠʤ ʟʫʤʦʚʣʝʥʝ ʦʙʨʘʥʥʷ ʪʝʤʠ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʥʷ ʡ ʩʘʤʝ ʮʝ ʧʽʜʪʚʝʨʜʞʫʻ 

ʾʾ ʘʢʪʫʘʣʴʥʽʩʪʴ. 

ʌʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʷʢ ʦʙʣʽʢʦʚʘ ʢʘʪʝʛʦʨʽʷ ʚʠʟʥʘʯʘʶʪʴʩʷ ʨʽʟʥʠʮʝʶ ʤʽʞ 

ʜʦʭʦʜʘʤʠ ʽ ʚʠʪʨʘʪʘʤʠ ʘʙʦ ʧʨʠʨʦʩʪʦʤ (ʟʤʝʥʰʝʥʥʷʤ) ʚʣʘʩʥʦʛʦ ʢʘʧʽʪʘʣʫ 

ʧʽʜʧʨʠʻʤʩʪʚʘ, ʩʪʚʦʨʝʥʠʤ ʫ ʧʨʦʮʝʩʽ ʧʽʜʧʨʠʻʤʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʟʘ ʟʚʽʪʥʠʡ 

ʧʝʨʽʦʜ ʟʘ ʚʠʢʣʶʯʝʥʥʷʤ ʟʤʽʥʠ ʢʘʧʽʪʘʣʫ ʟʘ ʨʘʭʫʥʦʢ ʚʥʝʩʢʽʚ ʘʙʦ ʚʠʣʫʯʝʥʥʷ 

ʚʣʘʩʥʠʢʘʤʠ [3]. ʊʘʢʝ ʚʠʟʥʘʯʝʥʥʷ ʥʘʡʙʽʣʴʰ ʧʦʚʥʦ ʨʦʟʢʨʠʚʘʻ ʩʫʪʥʽʩʪʴ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʽ ʧʽʜʪʚʝʨʜʞʫʻʪʴʩʷ ʧʨʠ ʬʦʨʤʫʚʘʥʥʽ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ, ʷʢʘ ʧʝʨʝʜʙʘʯʘʻ ʚʽʜʦʙʨʘʞʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ, ʘ ʩʘʤʝ 

ɹʘʣʘʥʩʫ ʽ ɿʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ. ʌʽʥʘʥʩʦʚʠʤ ʨʝʟʫʣʴʪʘʪʦʤ 

ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʻ ʟʙʠʪʦʢ ʘʙʦ ʧʨʠʙʫʪʦʢ. ʇʨʠʙʫʪʦʢ ʚ 
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ʦʩʥʦʚʥʦʤʫ ʫʪʚʦʨʶʻʪʴʩʷ ʚ ʨʝʟʫʣʴʪʘʪʽ ʧʨʦʜʘʞʫ (ʨʝʘʣʽʟʘʮʽʾ) ʛʦʪʦʚʦʾ ʧʨʦʜʫʢʮʽʾ 

(ʪʦʚʘʨʽʚ, ʧʦʩʣʫʛ). ʂʨʽʤ ʪʦʛʦ, ʧʽʜʧʨʠʻʤʩʪʚʦ ʤʦʞʝ ʧʨʦʜʘʚʘʪʠ (ʨʝʘʣʽʟʦʚʫʚʘʪʠ) 

ʽʥʰʽ ʤʘʪʝʨʽʘʣʴʥʽ ʮʽʥʥʦʩʪʽ ʽ ʧʦʩʣʫʛʠ ʜʦʧʦʤʽʞʥʠʭ ʚʠʨʦʙʥʠʮʪʚ ʪʘ ʛʦʩʧʦʜʘʨʩʪʚ, ʘ 

ʪʘʢʦʞ ʤʘʪʠ ʜʦʭʦʜʠ ʽ ʟʙʠʪʢʠ, ʱʦ ʟʙʽʣʴʰʫʶʪʴ ʘʙʦ ʟʤʝʥʰʫʶʪʴ ʨʦʟʤʽʨ ʧʨʠʙʫʪʢʫ 

ʚʽʜ ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ [4]. ɿʛʽʜʥʦ ʟ ʇʣʘʥʦʤ ʨʘʭʫʥʢʽʚ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ 

ʦʙʣʽʢʫ ʘʢʪʠʚʽʚ, ʢʘʧʽʪʘʣʫ, ʟʦʙʦʚ'ʷʟʘʥʴ ʽ ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʦʧʝʨʘʮʽʡ ʧʽʜʧʨʠʻʤʩʪʚ ʽ 

ʦʨʛʘʥʽʟʘʮʽʡ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʬʦʨʤʫʶʪʴʩʷ ʚ ʨʦʟʨʽʟʽ ʚʠʜʽʚ ʜʽʷʣʴʥʦʩʪʽ. 

ʂʦʞʝʥ ʚʠʜ ʜʽʷʣʴʥʦʩʪʽ ʭʘʨʘʢʪʝʨʠʟʫʻʪʴʩʷ ʜʦʭʦʜʘʤʠ ʽ ʚʠʪʨʘʪʘʤʠ, ʱʦ ʥʝʦʙʭʽʜʥʽ 

ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʮʠʭ ʜʦʭʦʜʽʚ, ʟʛʽʜʥʦ ʟ ʧʨʠʥʮʠʧʦʤ ʥʘʨʘʭʫʚʘʥʥʷ ʪʘ ʚʽʜʧʦʚʽʜʥʦʩʪʽ 

ʜʦʭʦʜʽʚ ʽ ʚʠʪʨʘʪ. ʉʣʽʜ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʚʠʱʝʟʘʟʥʘʯʝʥʠʡ ʧʨʠʥʮʠʧ ʨʘʟʦʤ ʽʟ 

ʚʠʩʦʢʠʤ ʩʪʫʧʝʥʝʤ ʜʝʪʘʣʽʟʘʮʽʾ ʜʦʭʦʜʽʚ ʽ ʚʠʪʨʘʪ ʩʪʚʦʨʶʻ ʩʠʩʪʝʤʫ, ʷʢʘ ʻ ʜʦʩʠʪʴ 

ʟʨʫʯʥʦʶ ʜʣʷ ʩʢʣʘʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʘ ʩʘʤʝ ʜʣʷ ʩʢʣʘʜʘʥʥʷ ɿʚʽʪʫ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ. 

ɿʚʽʪ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ (ʟʚʽʪ ʧʨʦ ʩʢʫʧʥʠʡ ʜʦʭʽʜ) ʻ ʜʞʝʨʝʣʦʤ 

ʽʥʬʦʨʤʘʮʽʾ ʜʣʷ ʟʜʽʡʩʥʝʥʥʷ ʦʮʽʥʢʠ ʧʦʪʝʥʮʽʡʥʠʭ ʟʤʽʥ ʝʢʦʥʦʤʽʯʥʠʭ ʨʝʩʫʨʩʽʚ 

ʛʦʩʧʦʜʘʨʶʶʯʦʛʦ ʩʫʙôʻʢʪʫ, ʧʨʦʛʥʦʟʫʚʘʥʥʷ ʤʘʡʙʫʪʥʽʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ ʪʘ 

ʟʜʽʡʩʥʝʥʥʷ ʽʥʰʠʭ ʚʠʜʽʚ ʧʨʦʛʥʦʟʽʚ. ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʧ. 4 ʨ. ɯ ʅʇ(ʉ)ɹʆ 1 ʢʽʣʴʢʽʩʪʴ 

ʩʪʘʪʝʡ ɿʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʥʝ ʨʝʛʣʘʤʝʥʪʦʚʘʥʘ, ʇʽʜʧʨʠʻʤʩʪʚʘ 

ʤʦʞʫʪʴ ʥʝ ʥʘʚʦʜʠʪʠ ʩʪʘʪʪʽ, ʟʘ ʷʢʠʤʠ ʚʽʜʩʫʪʥʷ ʽʥʬʦʨʤʘʮʽʷ ʜʦ ʨʦʟʢʨʠʪʪʷ (ʟʘ 

ʚʠʢʣʶʯʝʥʥʷʤ ʪʠʭ ʚʠʧʘʜʢʽʚ, ʢʦʣʠ ʪʘʢʘ ʽʥʬʦʨʤʘʮʽʷ ʙʫʣʘ ʚ ʧʦʧʝʨʝʜʥʴʦʤʫ 

ʟʚʽʪʥʦʤʫ ʧʝʨʽʦʜʽ).  

ʉʢʣʘʜʘʥʥʷ ʟʚʽʪʥʦʩʪʽ ʟʘ ʦʥʦʚʣʝʥʠʤʠ ʬʦʨʤʘʤʠ, ʚ ʪʦʤʫ ʯʠʩʣʽ ʽ ʟʚʽʪʫ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʧʝʨʝʜʙʘʯʘʻ ʤʦʞʣʠʚʽʩʪʴ ʜʦʜʘʚʘʪʠ ʩʪʘʪʪʽ ʟ ʧʝʨʝʣʽʢʫ 

ʜʦʜʘʪʢʦʚʠʭ ʩʪʘʪʝʡ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʟʙʝʨʽʛʘʶʯʠ ʧʨʠ ʮʴʦʤʫ ʾʭ ʥʘʟʚʫ ʡ ʢʦʜ 

ʨʷʜʢʘ, ʦʜʥʘʢ ʪʘʢʽ ʜʦʜʘʪʢʦʚʽ ʩʪʘʪʪʽ ʧʦʚʠʥʥʽ ʚʽʜʧʦʚʽʜʘʪʠ ʜʚʦʤ ʢʨʠʪʝʨʽʷʤ:  

1) ʽʥʬʦʨʤʘʮʽʷ ʚ ʥʠʭ ʻ ʩʫʪʪʻʚʦʶ, ʪʦʙʪʦ ʚʽʜʩʫʪʥʽʩʪʴ ʷʢʦʾ ʤʦʞʝ ʚʧʣʠʥʫʪʠ 

ʥʘ ʨʽʰʝʥʥʷ ʢʦʨʠʩʪʫʚʘʯʽʚ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ;  

2) ʦʮʽʥʢʘ ʩʪʘʪʪʽ ʤʦʞʝ ʙʫʪʠ ʜʦʩʪʦʚʽʨʥʦ ʚʠʟʥʘʯʝʥʘ.  

ʊʘʢʠʡ ʧʽʜʭʽʜ, ʚʠʟʥʘʯʝʥʠʡ ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʧʦʣʦʞʝʥʥʷʤ ʚʽʜʧʦʚʽʜʘʻ 

ʨʝʢʦʤʝʥʜʘʮʽʷʤ ʄʉɹʆ 1, ʟʘ ʷʢʠʤ, ʢʦʞʥʠʡ ʩʫʪʪʻʚʠʡ ʢʣʘʩ ʧʦʜʽʙʥʠʭ ʩʪʘʪʝʡ 

ʧʦʚʠʥʝʥ ʙʫʪʠ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʫ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ [1].  

ʋ ʛʨʘʬʽ 4 ɿʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʥʘʚʦʜʷʪʴ ʧʦʢʘʟʥʠʢʠ ʟʘ 

ʘʥʘʣʦʛʽʯʥʠʡ ʧʝʨʽʦʜ ʧʦʧʝʨʝʜʥʴʦʛʦ ʨʦʢʫ. ɿʘʧʦʚʥʶʶʯʠ ʧʨʦʤʽʞʥʽ ʟʚʽʪʠ ʟʘ ɯ 

ʢʚʘʨʪʘʣ, ʧʽʚʨʽʯʯʷ ʪʘ 9 ʤʽʩʷʮʽʚ 2013 ʨʦʢʫ, ʥʝʦʙʭʽʜʥʦ ʙʫʣʦ ʧʨʠʚʝʩʪʠ ʜʘʥʽ ʟʘ 

ʘʥʘʣʦʛʽʯʥʽ ʧʝʨʽʦʜʠ 2012 ʨʦʢʫ. ʆʜʥʘʢ ʚ ʦʥʦʚʣʝʥʽʡ ʬʦʨʤʽ ʟʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ 

ʨʝʟʫʣʴʪʘʪʠ ʥʝ ʟʙʽʛʘʶʪʴʩʷ ʥʝ ʣʠʰʝ ʢʦʜʠ ʨʷʜʢʽʚ, ʘʣʝ ʡ ʟʤʽʩʪʦʚʝ ʥʘʧʦʚʥʝʥʥʷ 

ʙʽʣʴʰʦʩʪʽ ʩʪʘʪʝʡ. ʊʦʤʫ ʙʫʭʛʘʣʪʝʨʘʤ-ʧʨʘʢʪʠʢʘʤ ʥʝʦʙʭʽʜʥʦ ʙʫʣʦ ʜʦʢʣʘʩʪʠ 

ʯʠʤʘʣʦ ʟʫʩʠʣʴ ʪʘ ʧʨʦʚʝʩʪʠ ʪʝʭʥʽʯʥʫ ʨʦʙʦʪʫ ʧʦ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʡ 

ʚʠʦʢʨʝʤʣʝʥʥʶ ʨʷʜʫ ʧʦʢʘʟʥʠʢʽʚ ʜʣʷ ʟʘʧʦʚʥʝʥʥʷ ʛʨʘʬʠ 4 ʫ 2013 ʨʦʮʽ [4].  

ʋ ʥʦʚʽʡ ʬʦʨʤʽ ˉ 2 ʫ ʨʷʜʢʫ 2000 çʏʠʩʪʠʡ ʜʦʭʽʜ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʜʫʢʮʽʾ 

(ʪʦʚʘʨʽʚ, ʨʦʙʽʪ, ʧʦʩʣʫʛ)è ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ ʜʦʭʽʜ (ʚʠʨʫʯʢʘ) ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 10 

ʧʨʦʜʫʢʮʽʾ, ʪʦʚʘʨʽʚ, ʨʦʙʽʪ, ʧʦʩʣʫʛ (ʫ ʪʦʤʫ ʯʠʩʣʽ ʧʣʘʪʝʞʽ ʚʽʜ ʦʨʝʥʜʠ ʦʙôʻʢʪʽʚ 

ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʥʝʨʫʭʦʤʦʩʪʽ) ʟʘ ʚʠʨʘʭʫʚʘʥʥʷʤ ʥʘʜʘʥʠʭ ʟʥʠʞʦʢ, ʚʘʨʪʦʩʪʽ 

ʧʦʚʝʨʥʫʪʠʭ ʨʘʥʽʰʝ ʧʨʦʜʘʥʠʭ ʪʦʚʘʨʽʚ, ʜʦʭʦʜʽʚ, ʱʦ ʟʘ ʜʦʛʦʚʦʨʘʤʠ ʥʘʣʝʞʘʪʴ 

ʢʦʤʽʪʝʥʪʘʤ (ʧʨʠʥʮʠʧʘʣʘʤ ʪʦʱʦ), ʪʘ ʧʦʜʘʪʢʽʚ ʽ ʟʙʦʨʽʚ. ʊʘʢʦʞ ʧʦʪʨʝʙʫʻ ʫʚʘʛʠ 

ʨʷʜʦʢ 2300 çɺʠʪʨʘʪʠ (ʜʦʭʽʜ) ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢè, ʫ ʷʢʦʤʫ ʚʽʜʦʙʨʘʞʘʻʪʴʩʷ 

ʩʫʤʘ ʚʠʪʨʘʪ (ʜʦʭʦʜʫ) ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ, ʚʠʟʥʘʯʝʥʘ ʟʛʽʜʥʦ ʟ ʇʦʣʦʞʝʥʥʷʤ 

(ʩʪʘʥʜʘʨʪʦʤ) 17.  

ʏʠʥʥʘ ʬʦʨʤʘ ɿʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʚʢʣʶʯʘʻ ʧʦʢʘʟʥʠʢʠ 

ʥʦʚʦʛʦ ʨʦʟʜʽʣʫ çʉʫʢʫʧʥʠʡ ʜʦʭʽʜè. ɿʛʽʜʥʦ ʟ ʧ. 3 ʨ. 1 ʅʇ(ʉ)ɹʆ 1, ʩʫʢʫʧʥʠʡ 

ʜʦʭʽʜ ð ʮʝ ʟʤʽʥʠ ʫ ʚʣʘʩʥʦʤʫ ʢʘʧʽʪʘʣʽ ʧʨʦʪʷʛʦʤ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ ʚʥʘʩʣʽʜʦʢ 

ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʦʧʝʨʘʮʽʡ ʪʘ ʽʥʰʠʭ ʧʦʜʽʡ (ʟʘ ʚʠʥʷʪʢʦʤ ʟʤʽʥ ʢʘʧʽʪʘʣʫ ʟʘ ʨʘʭʫʥʦʢ 

ʦʧʝʨʘʮʽʡ ʽʟ ʚʣʘʩʥʠʢʘʤʠ) [4]. ʆʯʝʚʠʜʥʦ, ʧʦʷʚʫ ʥʦʚʦʛʦ ʨʦʟʜʽʣʫ ʤʦʞʥʘ 

ʨʦʟʛʣʷʜʘʪʠ ʟʥʦʚʫ ʞ ʪʘʢʠ, ʷʢ ʩʧʨʦʙʫ ʟʙʣʠʟʠʪʠ ʤʽʞ ʩʦʙʦʶ ʩʫʪʥʽʩʪʴ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽ ʟʘ ʚʽʪʯʠʟʥʷʥʠʤʠ ʇ(ʉ)ɹʆ ʪʘ ʄʉʌɿ. ɯʥʰʽ ʪʨʠ ʨʦʟʜʽʣʠ ʟʚʽʪʫ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ (ʨ. ɯ çʌʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠè, ʨ.ɯɯɯ çɽʣʝʤʝʥʪʠ 

ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪè ʪʘ ʨ. IV çʈʦʟʨʘʭʫʥʦʢ ʧʦʢʘʟʥʠʢʽʚ ʧʨʠʙʫʪʢʦʚʦʩʪʽ ʘʢʮʽʡè) ʻ 

ʟʚʠʯʥʠʤʠ ʜʣʷ ʚʽʪʯʠʟʥʷʥʠʭ ʙʫʭʛʘʣʪʝʨʽʚ ʟ ʧʦʧʝʨʝʜʥʴʦʾ ʬʦʨʤʠ.  

ʋ ʨʦʟʜʽʣʽ ɯɯ "ʉʫʢʫʧʥʠʡ ʜʦʭʽʜ" ʨʦʟʢʨʠʚʘʶʪʴ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ: 

ï ʜʦʦʮʽʥʢʫ (ʫʮʽʥʢʫ) ʥʝʦʙʦʨʦʪʥʠʭ ʘʢʪʠʚʽʚ (ʨ. 2400) ï ʥʘʚʦʜʷʪʴ ʩʫʤʫ 

ʜʦʦʮʽʥʢʠ ʦʙôʻʢʪʽʚ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʽ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ, ʟʤʝʥʰʝʥʫ ʥʘ 

ʩʫʤʫ ʫʮʽʥʢʠ ʪʘʢʠʭ ʦʙôʻʢʪʽʚ ʧʨʦʪʷʛʦʤ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ ʚ ʤʝʞʘʭ ʩʫʤ ʨʘʥʽʰʝ 

ʧʨʦʚʝʜʝʥʠʭ ʜʦʦʮʽʥʦʢ, ʚʽʜʥʝʩʝʥʥʷ ʩʫʤ ʜʦʦʮʽʥʢʠ ʜʦ ʥʝʨʦʟʧʦʜʽʣʝʥʦʛʦ ʧʨʠʙʫʪʢʫ 

(ʥʝʧʦʢʨʠʪʦʛʦ ʟʙʠʪʢʫ);  

ï ʜʦʦʮʽʥʢʫ (ʫʮʽʥʢʫ) ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ (ʨ. 2405) ï ʧʦʢʘʟʫʶʪʴ 

ʩʫʤʫ ʟʤʽʥʠ ʙʘʣʘʥʩʦʚʦʾ ʚʘʨʪʦʩʪʽ ʦʙôʻʢʪʽʚ ʭʝʜʞʫʚʘʥʷ ʚ ʧʦʨʷʜʢʫ, ʚʠʟʥʘʯʝʥʦʤʫ 

ʇ(ʉ)ɹʆ 13 çʌʽʥʘʥʩʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠè;  

ï ʥʘʢʦʧʠʯʝʥʽ ʢʫʨʩʦʚʽ ʨʽʟʥʠʮʽ (ʨ. 2410) ï ʥʘʚʦʜʷʪʴ ʩʫʤʫ ʢʫʨʩʦʚʠʭ 

ʨʽʟʥʠʮʴ, ʷʢʽ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʧ. 9 ʇ(ʉ)ɹʆ 21 çɺʧʣʠʚ ʟʤʽʥ ʚʘʣʶʪʥʠʭ ʢʫʨʩʽʚè, 

ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʚ ʩʢʣʘʜʽ ʚʣʘʩʥʦʛʦ ʢʘʧʽʪʘʣʫ ʪʘ ʚʠʟʥʘʶʪʴʩʷ ʚ ʽʥʰʦʤʫ 

ʩʫʢʫʧʥʦʤʫ ʜʦʭʦʜʽ;  

ï ʯʘʩʪʢʘ ʽʥʰʦʛʦ ʩʫʢʫʧʥʦʛʦ ʜʦʭʦʜʫ ʘʩʦʮʽʡʦʚʘʥʠʭ ʪʘ ʩʧʽʣʴʥʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚ (ʨ. 2415) ï ʥʘʚʦʜʠʪʴʩʷ ʯʘʩʪʢʘ ʽʥʰʦʛʦ ʩʫʢʫʧʥʦʛʦ ʜʦʭʦʜʫ 

ʘʩʦʮʽʡʦʚʘʥʠʭ, ʜʦʯʽʨʥʽʭ ʘʙʦ ʩʧʽʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʦʙʣʽʢ ʬʽʥʘʥʩʦʚʠʭ 

ʽʥʚʝʩʪʠʮʽʡ, ʫ ʷʢʽ ʚʝʜʝʪʴʩʷ ʟʘ ʤʝʪʦʜʦʤ ʫʯʘʩʪʽ ʚ ʢʘʧʽʪʘʣʽ (ʧ. 12 ʪʘ ʧ. 21 ʇ(ʉ)ɹʆ 

12 çʌʽʥʘʥʩʦʚʽ ʽʥʚʝʩʪʠʮʽʾè);  

ï ʽʥʰʠʡ ʩʫʢʫʧʥʠʡ ʜʦʭʽʜ (ʨ. 2445) ï ʥʘʚʦʜʠʪʴʩʷ ʩʫʤʘ ʽʥʰʦʛʦ ʩʫʢʫʧʥʦʛʦ 

ʜʦʭʦʜʫ, ʜʣʷ ʚʽʜʦʙʨʘʞʝʥʥʷ ʷʢʦʛʦ ʟʘ ʦʟʥʘʢʘʤʠ ʩʫʪʪʻʚʦʩʪʽ ʥʝ ʤʦʞʥʘ ʙʫʣʦ 

ʚʠʜʽʣʠʪʠ ʦʢʨʝʤʫ ʩʪʘʪʪʶ ʘʙʦ ʷʢʠʡ ʥʝ ʤʦʞʝ ʙʫʪʠ ʚʢʣʶʯʝʥʠʡ ʚ ʽʥʰʽ ʩʪʘʪʪʽ, 

ʥʘʚʝʜʝʥʽ ʚ ʮʴʦʤʫ ʨʦʟʜʽʣʽ);  

ï ʽʥʰʠʡ ʩʫʢʫʧʥʠʡ ʜʦʭʽʜ ʜʦ ʦʧʦʜʘʪʢʫʚʘʥʥʷ (ʨ. 2450) ï ʚʠʟʥʘʯʘʻʪʴʩʷ ʷʢ 

ʘʣʛʝʙʨʘʾʯʥʘ ʩʫʤʘ ʜʦʦʮʽʥʢʠ (ʫʮʽʥʢʠ) ʥʝʦʙʦʨʦʪʥʠʭ ʘʢʪʠʚʽʚ, ʜʦʦʮʽʥʢʠ (ʫʮʽʥʢʠ) 
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ʬʽʥʘʥʩʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʥʘʢʦʧʠʯʝʥʠʭ ʢʫʨʩʦʚʠʭ ʨʽʟʥʠʮʴ, ʯʘʩʪʢʠ ʽʥʰʦʛʦ 

ʩʫʢʫʧʥʦʛʦ ʜʦʭʦʜʫ ʘʩʦʮʽʡʦʚʘʥʠʭ ʪʘ ʩʧʽʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʪʘ ʽʥʰʦʛʦ ʩʫʢʫʧʥʦʛʦ 

ʜʦʭʦʜʫ [3].  

ʈʦʟʛʣʷʜʘʶʯʠ ʟʤʽʩʪ ʨʷʜʢʘ 2445 çɯʥʰʠʡ ʩʢʫʧʥʠʡ ʜʦʭʽʜè, ʩʣʽʜ ʚʽʜʤʽʪʠʪʠ 

ʥʝʯʽʪʢʽʩʪʴ ʫ ʚʠʟʥʘʯʝʥʥʽ ʡʦʛʦ ʟʤʽʩʪʫ. ʅʘʪʦʤʽʩʪʴ ʄʉɹʆ 1 çʇʦʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ 

ʟʚʽʪʥʦʩʪʽè ʯʽʪʢʦ ʚʠʟʥʘʯʘʻ ʩʢʣʘʜ ʽ ʩʪʨʫʢʪʫʨʫ ʽʥʰʦʛʦ ʩʫʢʫʧʥʦʛʦ ʜʦʭʦʜʫ. ʅʽ ʚ 

ʅʇ(ʉ)ɹʆ 1, ʥʽ ʫ ʄʝʪʦʜʠʯʥʠʭ ʨʝʢʦʤʝʥʜʘʮʽʷʭ ʱʦʜʦ ʟʘʧʦʚʥʝʥʥʷ ʬʦʨʤ 

ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ [5] ʞʦʜʥʠʭ ʧʦʷʩʥʝʥʴ ʩʪʦʩʦʚʥʦ ʮʽʻʾ ʩʪʘʪʪʽ ʥʝ ʥʘʚʝʜʝʥʦ. 

ʂʦʨʠʩʪʫʶʯʠʩʴ ʚʠʟʥʘʯʝʥʥʷʤ ʽʥʰʠʭ ʩʫʢʫʧʥʠʭ ʜʦʭʦʜʽʚ ʪʘ ɯʥʩʪʨʫʢʮʽʻʶ 

ʧʨʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʧʣʘʥʫ ʨʘʭʫʥʢʽʚ [2], ʤʦʞʥʘ ʦʢʨʝʩʣʠʪʠ ʪʘʢʠʡ ʾʭ ʧʝʨʝʣʽʢ:  

- ʚʘʨʪʽʩʪʴ ʙʝʟʦʧʣʘʪʥʦ ʦʪʨʠʤʘʥʠʭ ʥʝʦʙʦʨʦʪʥʠʭ ʘʢʪʠʚʽʚ. ɿʛʽʜʥʦ ʟ ʯʠʥʥʦʶ 

ʤʝʪʦʜʠʢʦʶ ʦʙʣʽʢʫ, ʚʦʥʘ ʚʽʜʥʦʩʠʪʴʩʷ ʜʦ ʜʦʜʘʪʢʦʚʦʛʦ ʢʘʧʽʪʘʣʫ ʪʘ ʩʧʠʩʫʻʪʴʩʷ ʥʘ 

ʜʦʭʦʜʠ ʧʨʦʪʷʛʦʤ ʧʝʨʽʦʜʫ ʢʦʨʠʩʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ ʪʘʢʠʭ ʦʙôʻʢʪʽʚ. ʎʷ ʚʘʨʪʽʩʪʴ 

ʤʦʞʝ ʙʫʪʠ ʚʢʣʶʯʝʥʘ ʜʦ ʽʥʰʦʛʦ ʩʫʢʫʧʥʦʛʦ ʜʦʭʦʜʫ ʣʠʰʝ ʟʘ ʫʤʦʚʠ, ʱʦ 

ʧʨʦʚʦʜʠʪʠʤʝʪʴʩʷ ʢʦʨʠʛʫʚʘʥʥʷ ʩʫʤ (ʘ ʩʘʤʝ ï ʚʠʣʫʯʝʥʥʷ ʟ ʽʥʰʠʭ ʩʫʢʫʧʥʠʭ 

ʜʦʭʦʜʽʚ), ʷʢʽ ʚʽʜʥʦʩʷʪʴʩʷ ʜʦ ʜʦʭʦʜʽʚ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ ʧʨʦʪʷʛʦʤ ʢʦʨʠʩʥʦʛʦ 

ʚʠʢʦʨʠʩʪʘʥʥʷ ʙʝʟʢʦʰʪʦʚʥʦ ʦʪʨʠʤʘʥʠʭ ʦʙôʻʢʪʽʚ; 

- ʢʘʧʽʪʘʣ ʫ ʩʫʤʽ ʚʘʨʪʦʩʪʽ ʥʝʦʙʦʨʦʪʥʠʭ ʘʢʪʠʚʽʚ, ʦʪʨʠʤʘʥʠʭ ʟʘ ʜʦʛʦʚʦʨʦʤ 

ʦʨʝʥʜʠ ʮʽʣʽʩʥʠʭ ʤʘʡʥʦʚʠʭ ʢʦʤʧʣʝʢʩʽʚ, ʟ ʥʘʩʪʫʧʥʠʤ ʢʦʨʠʛʫʚʘʥʥʷʤ ʧʨʠ ʚʠʙʫʪʪʽ 

ʪʘʢʦʛʦ ʢʘʧʽʪʘʣʫ [1].  

ʉʣʽʜ ʪʘʢʦʞ ʚʽʜʤʽʪʠʪʠ, ʱʦ ʟ ʤʝʪʦʶ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʤʝʪʦʜʠʢʠ ʩʢʣʘʜʘʥʥʷ 

ɿʚʽʪʫ ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ 

ʨʝʢʦʤʝʥʜʦʚʘʥʦ:  

- ʚʠʜʽʣʝʥʥʷ ʚ ʨʦʟʨʽʟʽ ʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʦʢʨʝʤʠʤʠ ʩʪʘʪʪʷʤʠ 

ʧʽʜʩʫʤʢʽʚ ʬʽʥʘʥʩʦʚʦʾ, ʽʥʚʝʩʪʠʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʦʢʨʝʤʦʶ ʩʪʘʪʪʝʶ 

ʨʦʟʢʨʠʚʘʪʠ ʧʽʜʩʫʤʢʠ ʥʘʜʟʚʠʯʘʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ; 

- ʚʚʝʜʝʥʥʷ ʩʪʘʪʪʽ çɺʠʢʦʨʠʩʪʘʥʥʷ ʧʨʠʙʫʪʢʫè ʟ ʙʽʣʴʰ ʜʝʪʘʣʴʥʠʤ 

ʨʦʟʢʨʠʪʪʷʤ ʩʫʤ ʚ ʧʨʠʤʽʪʢʘʭ ʜʦ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʪʘ çʅʝʨʦʟʧʦʜʽʣʝʥʠʡ 

ʧʨʠʙʫʪʦʢ (ʟʙʠʪʦʢ)è, ʱʦ ʜʦʟʚʦʣʠʪʴ ʪʽʩʥʽʰʝ ʫʚôʷʟʘʪʠ ʤʽʞ ʩʦʙʦʶ ʙʘʣʘʥʩ ʪʘ ʟʚʽʪ 

ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ [6]. 
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ʂʘʤʽʥʩʴʢʘ ʊʝʪʷʥʘ, 

ʇʦʣʷʢʦʚʘ ʅʘʜʽʷ  

ʅʘʮʽʦʥʘʣʴʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ ʙʽʦʨʝʩʫʨʩʽʚ ʽ  

ʧʨʠʨʦʜʦʢʦʨʠʩʪʫʚʘʥʥʷ ʋʢʨʘʾʥʠ 

 

ʆɹʃɯʂ ɼʆʍʆɼɯɺ ʇɯɼʇʈʀɭʄʉʊɺɸ: ʊɽʆʈɽʊʀʏʅʀʁ ɸʉʇɽʂʊ 
 
ʋ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʽ ʦʩʥʦʚʥʽ ʪʝʦʨʝʪʠʯʥʽ ʘʩʧʝʢʪʠ ʜʦʭʦʜʽʚ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

ɸʚʪʦʨ ʚʠʩʚʽʪʣʶʻ ʨʦʟʙʽʞʥʦʩʪʽ ʤʽʞ ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʪʘ ʤʽʞʥʘʨʦʜʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʚ ʯʘʩʪʠʥʽ ʜʦʭʦʜʽʚ; ʨʦʟʢʨʠʚʘʻ ʨʦʣʴ ʜʦʭʦʜʽʚ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʽ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʜʦʭʽʜ, ʧʽʜʧʨʠʻʤʩʪʚʦ, ʥʘʮʽʦʥʘʣʴʥʽ ʩʪʘʥʜʘʨʪʠ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ 

ʦʙʣʽʢʫ, ʤʽʞʥʘʨʦʜʥʽ ʩʪʘʥʜʘʨʪʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ, ʛʣʦʙʘʣʽʟʘʮʽʷ. 

 

The article examines the main theoretical aspects of business income. The author 

highlights differences between national and international accounting standards regarding 

revenue; reveals the role of income in the company.  

Keywords: income, enterprise, national accounting standards and international 

financial reporting standards, globalization.  

 

ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʘʩʧʝʢʪʳ ʜʦʭʦʜʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ. ɸʚʪʦʨ ʧʦʢʘʟʳʚʘʝʪ ʨʘʟʣʠʯʠʷ ʤʝʞʜʫ ʥʘʮʠʦʥʘʣʴʥʳʤʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ 

ʩʪʘʥʜʘʨʪʘʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʸʪʘ; ʨʘʩʢʨʳʚʘʝʪ ʟʥʘʯʝʥʠʝ ʜʦʭʦʜʦʚ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. 

 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 13 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʜʦʭʦʜ, ʧʨʝʜʧʨʠʷʪʠʝ, ʥʘʮʠʦʥʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʸʪʘ, ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʸʪʥʦʩʪʠ, 

ʛʣʦʙʘʣʠʟʘʮʠʷ.  

 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʤʽʩʽʾ ʙʫʜʴ-ʷʢʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚa, ʡʦʛʦ ʛʦʩʧʦʜaʨʩʴʢa 

ʜʽʷʣʴʥʽʩʪʴ ʧʦʚʠʥʥa ʟaʙʝʟʧʝʯyʚaʪʠ ʦʪʨʠʤaʥʥʷ ʤaʢʩʠʤaʣʴʥʦʛʦ ʧʨʠʙyʪʢʫ, ʷʢ 

ʬʽʥaʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪaʪy, ʷʢʠʡ ʜʦʨʽʚʥʶʻ ʨʽʟʥʠʮʽ ʤʽʞ ʚʠʟʥaʥʠʤʠ ʜʦxʦʜaʤʠ ʪa 

ʧʦʚôʷʟaʥʠʤʠ ʟ ʥʠʤʠ ʬaʢʪʠʯʥʠʤʠ ʚʠʪʨaʪaʤʠ.  

ɺ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʚʽʜʙʫʚʘʻʪʴʩʷ ʽʥʪʝʛʨʘʮʽʷ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʚ ʫʩʽʭ ʡʦʛʦ ʘʩʧʝʢʪʘʭ, ʪʦʤʫ, ʥʘ ʥʘʰʫ ʜʫʤʢʫ, ʧʦʩʪʽʡʥʝ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʦʙʣʽʢʫ ʜʦʭʦʜʽʚ ʻ ʘʢʪʫʘʣʴʥʠʤ. ʇʨʦʙʣʝʤʘʪʠʢʘ ʜʘʥʦʛʦ ʧʠʪʘʥʥʷ 

ʟʫʤʦʚʣʶʻʪʴʩʷ ʚ ʥʘʰʽʡ ʢʨʘʾʥʽ ʽ ʪʠʤ, ʱʦ ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ ʪʘ ʧʦʜʘʪʢʦʚʠʡ ʦʙʣʽʢʠ 

ʤʘʶʪʴ ʨʽʟʥʽ ʧʦʛʣʷʜʠ ʥʘ ʪʨʘʢʪʫʚʘʥʥʷ ʧʦʥʷʪʪʷ çʜʦʭʽʜè, ʱʦ ʫʩʢʣʘʜʥʶʻ ʨʦʙʦʪʫ 

ʙʫʭʛʘʣʪʝʨʘ. ʄʝʪʦʶ ʩʪʘʪʪʽ ʻ ʨʦʟʢʨʠʪʪʷ ʩʫʪʥʦʩʪʽ ʜʦʭʦʜʽʚ ʧʽʜʧʨʠʻʤʩʪʚʘ, 

ʜʦʩʣʽʜʞʝʥʥʷ ʨʽʟʥʠʭ ʚʝʨʩʽʡ ʚʠʟʥʘʯʝʥʴ ʜʘʥʦʛʦ ʧʦʥʷʪʪʷ ʜʣʷ ʾʭ ʧʨʠʩʪʦʩʫʚʘʥʥʷ ʜʦ 

ʩʫʯʘʩʥʠʭ ʫʤʦʚ ʦʙʣʽʢʫ.  

Xaʨaʢʪʝʨʠʟʫʶʯʠ ʢʽʥʮʝʚy ʛʨʦʰʦʚy ʦʮʽʥʢy ʛʦʩʧʦʜaʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ 

ʧʨʠʙyʪʦʢ ʷʚʣʷʻ ʩʦʙʦʶ ʨʫʰʽʡʥʫ ʩʠʣʫ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ, ʜʞʝʨʝʣʦ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʪa ʩʦʮʽaʣʴʥʦʛʦ ʨʦʟʚʠʪʢy ʧʽʜʧʨʠʻʤʩʪʚa ʡ ʜʝʨʞaʚʠ, ʢʨʠʪʝʨʽʡ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ [7].  

 ɼʣʷ ʧʨaʚʠʣʴʥʦʛʦ ʚʝʜeʥʥʷ ʙʫxʛaʣʪeʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʜʦxʦʜʽʚ ʪa 

ʟaʙʝʟʧeʯʝʥʥʷ ʦʙôʻʢʪʠʚʥʦʩʪʽ ʡ ʟaʢʦʥʥʦʩʪʽ ʨeʻʩʪʨaʮʽʾ ʛʦʩʧʦʜaʨʩʴʢʠx ʦʧʝʨaʮʽʡ 

ʚaʞʣʠʚʦ ʨʦʟʫʤʽʪʠ ʩʫʪʥʽʩʪʴ ʮʴʦʛʦ ʧʦʥʷʪʪʷ.  

ʄeʪʦʜʦʣʦʛʽʯʥʽ ʟaʩaʜʠ ʬʦʨʤʫʚaʥʥʷ ʚ ʙʫxʛaʣʪeʨʩʴʢʦʤʫ ʦʙʣʽʢʫ 

ʽʥʬʦʨʤaʮʽʾ ʧʨʦ ʜʦxʦʜʠ ʧʽʜʧʨʠʻʤʩʪʚa ʪa ʾʾ ʨʦʟʢʨʠʪʪʷ ʫ ʬʽʥaʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ 

ʚʠʟʥaʯaʻʪʴʩʷ ʧʦʣʦʞeʥʥʷʤ (ʩʪaʥʜaʨʪʦʤ) ʙʫxʛaʣʪeʨʩʴʢʦʛʦ ʦʙʣʽʢʫ 15 çɼʦxʽʜè 

(ʜʘʣʽ ʇ(ʉ)ɹʆ), ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʷʢʦʛʦ çʜʦxʽʜ ʚʠʟʥaʻʪʴʩʷ ʧʽʜ ʯaʩ ʟʙʽʣʴʰeʥʥʷ 

aʢʪʠʚʫ aʙʦ ʟʤeʥʰʝʥʥʷ ʟʦʙʦʚ'ʷʟaʥʥʷ, ʱʦ ʟʫʤʦʚʣʶʻ ʟʨʦʩʪaʥʥʷ ʚʣaʩʥʦʛʦ 

ʢaʧʽʪaʣʫ (ʟa ʚʠʥʷʪʢʦʤ ʟʨʦʩʪaʥʥʷ ʢaʧʽʪaʣʫ ʟa ʨaxʫʥʦʢ ʚʥeʩʢʽʚ ʫʯaʩʥʠʢʽʚ 

ʧʽʜʧʨʠʻʤʩʪʚa), ʟa ʫʤʦʚʠ, ʱʦ ʦʮʽʥʢa ʜʦxʦʜʫ ʤʦʞe ʙʫʪʠ ʜʦʩʪʦʚʽʨʥʦ ʚʠʟʥaʯeʥaè 

[10].  

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʇʦʜaʪʢʦʚʦʛʦ ʂʦʜeʢʩʫ ʋʢʨaʾ ʥʠ, ʜʦxʦʜʠ - ʟaʛaʣʴʥa ʩʫʤa 

ʜʦxʦʜʫ ʧʣaʪʥʠʢa ʧʦʜaʪʢʫ ʚʽʜ ʫʩʽx ʚʠʜʽʚ ʜʽʷʣʴʥʦʩʪʽ, ʦʪʨʠʤaʥʦʛʦ 

(ʥaʨaxʦʚaʥʦʛʦ) ʧʨʦʪʷʛʦʤ ʟʚʽʪʥʦʛʦ ʧʝʨʽʦʜʫ ʚ ʛʨʦʰʦʚʽʡ, ʤaʪeʨa̔ʣʴʥʽʡ aʙʦ 

ʥʝʤaʪeʨa̔ʣʴʥʽʡ ʬʦʨʤax ʷʢ ʥa ʪʝʨʠʪʦʨʽʾ ʋʢʨaʾ ʥʠ, ʾʾ ʢʦʥʪʠʥʝʥʪaʣʴʥʦʤʫ ʰʝʣʴʬʽ 

ʫ ʚʠʢʣʶʯʥʽʡ ʤʦʨʩʴʢʽʡ ʝʢʦʥʦʤʽʯʥʽʡ ʟʦʥʽ, ʪaʢ ʽ ʟa xʾ ʤʝʞaʤʠ [8]. 

ʇʨʦʪʝ ʽʩʥʫʶʪʴ ʽ aʣʴʪeʨʥaʪʠʚʥʽ ʚʠʟʥaʯʝʥʥʷ ʪʝʨʤʽʥʽʚ çʜʦxʦʜʠè, çʜʦxʽʜè. 

ɺʦʥʠ ʟʥaxʦʜʷʪʴ ʩʚʦʻ ʚʽʜʦʙʨaʞʝʥʥʷ ʫ ʨʽʟʥʠx ʥaʚʯaʣʴʥʠx ʧʦʩʽʙʥʠʢax, 

ʤʦʥʦʛʨaʬʽʷx, ʧʽʜʨʫʯʥʠʢax, ʙʨʦʰʫʨax, ʩʣʦʚʥʠʢʦʚʠx ʪa ʝʥʮʠʢʣʦʧʝʜʠʯʥʠx 

ʚʠʜaʥʥʷx ʪʦʱʦ. ʅaʚʢʦʣʦ ʮʠx ʧʦʥʷʪʴ ʥʝʤaʻ ʛʦʩʪʨʠx ʜʠʩʢʫʩʽʡ, xʦʯa ʪaʢʦʞ ʽʩʥʫʻ 

ʧʝʚʥʝ ʨʦʟʤaʾʪʪʷ ʧʦʛʣʷʜʽʚ. ɹʽʣʴʰʽʩʪʴ ʚʽʪʯʠʟʥʷʥʠx ʚʯeʥʠx-ʝʢʦʥʦʤʽʩʪʽʚ ʚ ʛaʣʫʟʽ 

ʦʙʣʽʢʫ, aʥaʣʽʟʫ ʽ aʫʜʠʪʫ ʜʦʪʨʠʤʫʶʪʴʩʷ ʦʬʽʮʽʡʥʦʛʦ ʚʠʟʥaʯeʥʥʷ ʧʦʥʷʪʪʷ 
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çʜʦxʽʜè, ʪʦʯʥʦ aʙʦ ʟ ʜeʷʢʠʤʠ ʟʤʽʥaʤʠ ʡ ʜʦʧʦʚʥeʥʥʷʤʠ ʧʦʚʪʦʨʶʶʯʠ ʡʦʛʦ. 

A ʥa ʜʫʤʢʫ, ʥaʧʨʠʢʣaʜ, ʧʨʦʬʝʩʦʨa ʄ. ʉ. ʇʫʰʢaʨʷ, çʜʦxʦʜè ʦʟʥaʯaʻ 

ʷʢʱʦ ʡʦʛʦ ʨʦʟʛʣʷʜaʪʠ ʷʢ eʢʦʥʦʤʽʯʥʫ ʢaʪeʛʦʨʽʶ, çʧʦʪʽʢ ʛʨʦʰʦʚʠx ʪa ʽʥʰʠx 

ʥaʜxʦʜʞʝʥʴ ʟa ʦʜʠʥʠʮʶ ʯaʩʫ ʽ ʩʢʣaʜaʻʪʴʩʷ ʟ ʪaʢʠx ʧʦʬaʢʪʦʨʥʠx ʝʣʝʤʝʥʪʽʚ, ʷʢ 

ʧʨʠʙʫʪʦʢ, ʟaʨʦʙʽʪʥa ʧʣaʪa, ʧʨʦʮʝʥʪ ʽ ʨʝʥʪaè [11, ʩ. 389]. ʇʦʛoʜʞʫʶʪʴʩʷ ʟ ʥʠʤ 

ʽ ʪaʢʽ ʚʯʝʥʽ-ʧʦʣʽʪʝʢʦʥʦʤʽʩʪʠ ʇ. ɯ. ʖxʠʤʝʥʢʦ ʽ ʇ. ʄ. ʃʝʦʥʝʥʢʦ, ʷʢʽ ʪʨaʢʪʫʶʪʴ 

ʜʦxʦʜ ʷʢ ʧʦʪʽʢ ʟaʨʧʣaʪʠ, ʧʨʦʮʝʥʪa, ʜʠʚʽʜʝʥʜʽʚ ʪa ʽʥʰʠx ʛʨʦʰʦʚʠx 

ʥaʜxʦʜʞʝʥʴ, ʱʦ ʧʨʠxʦʜʷʪʴ ʜʦ ʽʥʜʠʚʽʜa ʯʠ ʢʨaʾʥʠ ʧʨʦʪʷʛʦʤ ʧʝʚʥʦʛʦ ʧʝʨʽʦʜʫ 

ʯaʩʫ (ʨʦʢʫ).  

ʇʨʦʬʝʩʦʨ ʌ. ʌ. ɹʫʪʠʥʝʮʴ ʪa ʡʦʛʦ ʫʯʥʽ ʜaʶʪʴ ʚʽʜʧʦʚʽʜʥʠʢʠ ʧʦʥʷʪʪʶ 

çʜʦxʽʜè ʚ ʨʦʩʽʡʩʴʢʽʡ (çʜʦxʦʜè) ʪa aʥʛʣʽʡʩʴʢʽʡ (çʽnʩʦmʝè) ʤʦʚax ʽ ʨʦʟʛʣʷʜaʶʪʴ 

ʡʦʛʦ ʷʢ: ç1) ʛʨʦʰʦʚʽ ʢʦʰʪʠ aʙʦ ʽʥʰʽ aʢʪʠʚʠ, ʦʪʨʠʤaʥʽ ʚ ʨʝʟʫʣʴʪaʪʽ ʙʫʜʴ-ʷʢʦʾ 

ʜʽʷʣʴʥʦʩʪʽ; 2) ʟʙʽʣʴʰʝʥʥʷ ʝʢʦʥʦʤʽʯʥʠx ʚʠʛʦʜ ʫ ʚʠʛʣʷʜʽ ʥaʜxʦʜʞʝʥʥʷ aʢʪʠʚʽʚ 

aʙʦ ʟʤʝʥʰʝʥʥʷ ʟʦʙʦʚôʷʟaʥʴ, ʷʢʽ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʟʨʦʩʪaʥʥʷ ʚʣaʩʥʦʛʦ ʢaʧʽʪaʣʫ (ʟa 

ʚʠʥʷʪʢʦʤ ʟʨʦʩʪaʥʥʷ ʢaʧʽʪaʣʫ ʟa ʨaxʫʥʦʢ ʚʥʝʩʢʽʚ ʚʣaʩʥʠʢʽʚ (ʫʯaʩʥʠʢʽʚ)è [1, ʩ. 

59]. 

ʆ. A. ʇʦʜʦʣʷʥʯʫʢ ʨʦʟʛʣʷʜaʻ ʩʫʪʥʽʩʪʴ ʜʦxʦʜʫ, ʷʢ çʥaʜxʦʜʞʝʥʥʷ 

ʝʢʦʥʦʤʽʯʥʠx ʚʠʛʦʜ, ʱʦ ʥaʨaxʦʚaʥʽ ʽ ʧʽʜʣʷʛaʶʪʴ ʦʪʨʠʤaʥʥʶ aʙʦ ʦʪʨʠʤaʥʽ ʚ 

ʨʝʟʫʣʴʪaʪʽ ʚʠʨʦʙʥʠʯʦ-ʬʽʥaʥʩʦʚʦʾ ʪa ʢʦʤʝʨʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚaò [9, 

ʩ. 15]. ɸʚʪʦʨʢa ʥʝ ʪʽʣʴʢʠ ʧʦ ʩʚʦʻʤʫ ʚʠʟʥaʯaʻ ʩʫʪʴ ʜʦxʦʜʫ, aʣʝ ʽ ʚʧʝʨʰʝ 

ʟôʷʩʫʚaʣa ʩʫʪʴ ʢaʪʝʛʦʨʽʾ ʜʦxʦʜʫ ʚʽʜ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜaʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʷʢ 

ʥaʜxʦʜʞʝʥʥʷ ʝʢʦʥʦʤʽʯʥʠx ʚʠʛʦʜ ʚ ʨʝʟʫʣʴʪaʪʽ ʝʬʝʢʪʠʚʥʦʛʦ ʫʧʨaʚʣʽʥʥʷ 

ʙʽʦʣʦʛʽʯʥʠʤʠ ʧʝʨʝʪʚʦʨʝʥʥʷʤʠ [8].  

ɼʦʚoʣʽ oʨʠʛʽʥaʣʴʥʠʤ ʻ ʩyʯaʩʥʽ ʚʠʟʥaʯʝʥʥʷ ʬaxʽʚʮʽʚ ʨʽʟʥʠx ʛaʣʫʟʝʡ 

ʝʢʦʥʦʤʽʢʠ. ʊaʢ, ʥaʧʨʠʢʣaʜ, aʤʝʨʠʢaʥʩʴʢʽ ʚʯʝʥʽ-ʝʢʦʥʦʤʽʩʪʠ ʚʠʟʥaʯaʶʪʴ, ʱʦ 

ʜʦxʦʜ - ʮʝ ʪʝ, ʱʦ ʦʜʝʨʞʫʻ ʬʽʨʤa ʚʽʜ ʜʽʣʦʚʠx ʦʧʝʨaʮʽʡ. ɻʨʫʧa ʚʯeʥʠx-

ʝʢʦʥʦʤʽʩʪʽʚ ʫ ʛaʣyʟʽ ʬʽʥaʥʩʽʚ (ɺ. ʉ. ɿaʛʦʨʩʴʢʠʡ, ʆ. ɼ. ɺʦʚʯaʢ, ɯ. ɻ. ɹʣaʛʫʥ, 

ɯ. ʈ. ʏʫʡ) ʜaʶʪʴ ʪaʢʝ ʚʠʟʥaʯʝʥʥʷ: çɼʦxʦʜʠ ʧʽʜʧʨʠʻʤʩʪʚa ï ʟaʛaʣʴʥa ʩʫʤa 

ʥaʜxʦʜʞʝʥʴ, ʦʪʨʠʤaʥʠx ʚʽʜ yʩʽx ʚʠʜʽʚ ʜʽʷʣʴʥʦʩʪʽ y ʛʨʦʰʦʚʽʡ, ʤaʪʝʨʽaʣʴʥʽʡ ʽ 

ʥʝʤaʪeʨʽaʣʴʥʽʡ ʬʦʨʤaxè [3, ʩ. 227].  

ɺʯeʥʽ-ʝʢʦʥʦʤʽʩʪʠ ʚ ʛaʣʫʟʽ eʢʦʥʦʤʽʢʠ ʧʽʜʧʨʠʻʤʩʪʚa ʆ. ɯ. ʂʦʨʽʥʮʝʚa, 

ʃ. ɻ. ʄeʣʴʥʠʢ, ʩʪʚʝʨʜʞʫʶʪʴ, ʱʦ ʜʦxʽʜ ʻ ʧʦʰʠʨʝʥʠʤ ʝʢʦʥʦʤʽʯʥʠʤ ʷʚʠʱʝʤ. ʋ 

ʰʠʨʦʢʦʤʫ ʨʦʟʫʤʽʥʥʽ ʦʟʥaʯaʻ ʙʫʜʴ-ʷʢʝ ʥaʜxʦʜʞʝʥʥʷ ʢʦʰʪʽʚ aʙʦ ʤaʪʝʨʽaʣʴʥʠx 

ʮʽʥʥʦʩʪʝʡ, ʱʦ ʤaʶʪʴ ʛʨʦʰʦʚʫ ʚaʨʪʽʩʪʴ. ɼʦxʽʜ ʢʦʤʧaʥʽʾ ʤʦʞʥa 

ʦxaʨaʢʪʝʨʠʟʫʚaʪʠ ʷʢ ʟʙʽʣʴʰʝʥʥʷ ʾʾ aʢʪʠʚʽʚ aʙʦ ʟʤʝʥʰʝʥʥʷ ʟʦʙʦʚôʷʟaʥʴ, ʱʦ 

ʦʙʫʤʦʚʣʶʻ ʟʙʽʣʴʰʝʥʥʷ ʩʫʩʧʽʣʴʥʦʛʦ ʢaʧʽʪaʣʫ [4].  

ɺ ɽʢʦʥʦʤʽʯʥʽʡ ʝʥʮʠʢʣʦʧʝʜʽʾ ʟa ʨʝʜaʢʮʽʻʶ ʉ. ɺ. ʄʦʯʝʨʥʦʛʦ (ʪ. 1) 

ʧʦʥʷʪʪʷ çʜʦxʽʜè ʨʦʟʛʣʷʜaʶʪʴ ʫ ʜʚʦx aʩʧʝʢʪax. ɿa ʧʝʨʰʠʤ, aʚʪʦʨʠ ʚʚaʞaʶʪʴ, 

ʱʦ ʜʦxʽʜ ʧʽʜʧʨʠʻʤʩʪʚa ʥʝʽʜʝʥʪʠʯʥʠʡ ʧʨʠʙʫʪʢʫ ʥa ʩʫʤʫ ʟaʨʦʙʽʪʥʦʾ ʧʣaʪʠ 

ʧʨaʮʽʚʥʠʢʽʚ. ɺʽʥ ʩʢʣaʜaʻʪʴʩʷ, ʥa ʾxʥʶ ʜʫʤʢʫ, ʽʟ ʩʫʤʠ ʧʨʠʙʫʪʢʫ ʪa ʟaʨʦʙʽʪʥʦʾ 

ʧʣaʪʠ ʧʨaʮʽʚʥʠʢʽʚ. ɿa ʜʨʫʛʠʤ aʩʧʝʢʪʦʤ, ʧʦʥʷʪʪʷ çʜʦxʽʜè ʚʠʟʥaʯaʻʪʴʩʷ ʷʢ 
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çʛʨʦʰʽ aʙʦ ʤaʪʝʨʽaʣʴʥʽ ʮʽʥʥʦʩʪʽ, ʦʪʨʠʤaʥʽ ʚʽʜ ʚʠʨʦʙʥʠʯʦʾ, ʢʦʤʝʨʮʽʡʥʦʾ, 

ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʯʠ ʽʥʰʦʾ ʜʽʷʣʴʥʦʩʪʽ (ʚʠʨʫʯʢa)è [6].  

ɺʠʟʥaʯʝʥʥʷ ʩʫʪʥʦʩʪʽ ʜʦxʦʜʫ ʜaʻ ʽ FASB (ʈaʜa ʧʦ ʨʦʟʨʦʙʮʽ ʩʪaʥʜaʨʪʽʚ 

ʬʽʥaʥʩʦʚʦʛʦ ʦʙʣʽʢʫ), ʷʢa ʚʠʟʥaʯaʻ ʜʦxʽʜ ʷʢ ʥaʜxʦʜʞʝʥʥʷ aʢʪʠʚʽʚ ʛʦʩʧʦʜaʨʶʶʯʦʾ 

ʦʜʠʥʠʮʽ aʙʦ ʧʦʛaʰʝʥʥʷ ʡʦʛʦ ʢʨʝʜʠʪʦʨʩʴʢʦʾ ʟaʙʦʨʛʦʚaʥʦʩʪʽ (aʙʦ ʢʦʤʙʽʥaʮʽʷ ʪʦʛʦ 

ʯʠ ʽʥʰʦʛʦ) ʚ ʨʝʟʫʣʴʪaʪʽ ʧʦʩʪaʯaʥʥʷ aʙʦ ʚʠʨʦʙʥʠʮʪʚa ʪʦʚaʨʽʚ, ʥaʜaʥʥʷ ʧʦʩʣʫʛ ʯʠ 

ʽʥʰʠx ʦʧʝʨaʮʽʡ, ʷʢʽ ʩʢʣaʜaʶʪʴ ʡʦʛʦ ʦʩʥʦʚʥʫ ʜʽʷʣʴʥʽʩʪʴ. 

ʅa ʥaʰ ʧʦʛʣʷʜ, ʤʦʞʥa ʧʦʛʦʜʠʪʠʩʴ ʟ ʫʟaʛaʣʴʥʝʥʥʷʤ ɺ. A. ɼʝʨʽʷ, ʷʢʠʡ 

ʜʦxʦʜʦʤ ʧʽʜʧʨʠʻʤʩʪʚa ʚʚaʞaʻ çʝʢʦʥʦʤʽʯʥʫ ʢaʪʝʛʦʨʽʶ, ʱʦ ʦʟʥaʯaʻ ʦʜʝʨʞaʥʥʷ 

ʧʽʜʧʨʠʻʤʩʪʚʦʤ ʧʝʚʥʠx aʢʪʠʚʽʚ (ʛʨʦʰʝʡ, ʤaʪʝʨʽaʣʴʥʠx ʨʝʩʫʨʩʽʚ) ʯʠ ʟʤʝʥʰʝʥʥʷ 

ʩʫʤ ʟʦʙʦʚôʷʟaʥʴ, ʱʦ ʩʧʦʥʫʢaʶʪʴ ʜʦ ʟʙʽʣʴʰʝʥʥʷ ʩʫʤ ʚʣaʩʥʦʛʦ ʢaʧʽʪaʣʫ (ʟa 

ʤʽʥʫʩʦʤ ʟʙʽʣʴʰʝʥʥʷ ʩʫʤ ʢaʧʽʪaʣʫ ʽʟ ʚʥʝʩʢʽʚ ʚʣaʩʥʠʢʽʚ aʙʦ ʫʯaʩʥʠʢʽʚ)è [2]. 

ʊaʢʠʤ ʯʠʥʦʤ, ʚ ʩʫʯaʩʥʽʡ ʥaʫʮʽ ʽʩʥʫʻ ʜʝʢʽʣʴʢa ʚʠʟʥaʯʝʥʴ ʧʦʥʷʪʪʷ çʜʦxʦʜʠè, 

aʣʝ ʜʣʷ ʦʙʣʽʢʫ ʥa ʧʽʜʧʨʠʻʤʩʪʚʽ, ʥa ʥaʰʫ ʜʫʤʢʫ, ʥʝʦʙxʽʜʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚaʪʠ ʣʠʰʝ 

ʪʽ, ʱʦ ʨʝʛʣaʤʝʥʪʫʶʪʴʩʷ ʯʠʥʥʠʤ ʟaʢʦʥʦʜaʚʩʪʚʦʤ ʋʢʨaʾʥʠ. 

ɼʦxʦʜʠ ʧʽʜʧʨʠʻʤʩʪʚa ʤʦʞʫʪʴ ʙʫʪʠ ʛʨʦʰʦʚʠʤʠ aʙʦ ʥʝʛʨʦʰʦʚʠʤʠ. ɺ 

ʫʤʦʚax ʛʣʦʙaʣʽʟaʮʽʾ ʝʢʦʥʦʤʽʢʠ, ʩʚʽʪʦʚʦʾ ʬʽʥaʥʩʦʚʦʾ ʢʨʠʟʠ ʧʝʨʝʚaʛʫ ʥaʜaʶʪʴ 

ʛʨʦʰʦʚʠʤ aʙʦ ʧʨʠʨʽʚʥʷʥʠʤ ʜʦ ʥʠx ʜʦxʦʜaʤ, ʦʩʢʽʣʴʢʠ ʩaʤʝ ʪaʢʽ ʜʦxʦʜʠ 
ʟaʙʝʟʧʝʯʫʶʪʴ ʨʦʟʰʠʨʝʥʝ ʚʽʜʪʚʦʨʝʥʥʷ ʚʠʨʦʙʥʠʮʪʚa ʽ ʩʪaʙʽʣʴʥʝ ʬʫʥʢʮʽʦʥʫʚaʥʥʷ 

ʧʽʜʧʨʠʻʤʩʪʚa. 

ʅʝʛʨʦʰʦʚʽ ʜʦxʦʜʠ aʙʦ ʚʟʷʪʽ ʜʦ ʦʧʣaʪʠ - ʮʝ ʜʦxʦʜʠ, ʷʢʽ ʧʽʜʧʨʠʻʤʩʪʚʦ 

ʥaʧʝʚʥʦ ʦʪʨʠʤaʻ. ʇʨʦʪʝ ʪʦʯʥʦ ʥʝʚʽʜʦʤʦ, ʢʦʣʠ ʮʝ ʚʽʜʙʫʜʝʪʴʩʷ, ʷʢ ʥʝʚʽʜʦʤʦ, ʷʢa 

ʯaʩʪʢa ʥʝʛʨʦʰʦʚʠx ʜʦxʦʜʽʚ ʥʽʢʦʣʠ ʥʝ ʧʝʨʝʪʚʦʨʠʪʴʩʷ ʫ ʛʨʦʰʦʚʽ ʚʥaʩʣʽʜʦʢ 

ʚʠʥʠʢʥʝʥʥʷ ʙʝʟʥaʜʽʡʥʦʾ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟaʙʦʨʛʦʚaʥʦʩʪʽ ʧʦʢʫʧʮʽʚ ʪa ʟaʤʦʚʥʠʢʽʚ 

ʧʝʨʝʜ ʧʽʜʧʨʠʻʤʩʪʚʦʤ.  

ɻʨʦʰʦʚʽ aʙʦ ʧʨʠʨʽʚʥʷʥʽ ʜʦ ʥʠx ʜʦxʦʜʠ - ʮʝ ʨʝaʣʴʥʽ ʜʦxʦʜʠ ʧʽʜʧʨʠʻʤʩʪʚa, 

ʷʢʽ ʚʦʥʦ ʦʪʨʠʤaʣʦ ʫ ʚʠʛʣʷʜʽ:  

1) ʛʨʦʰʦʚʠx ʢʦʰʪʽʚ ʢʦʨʦʪʢʦʪʝʨʤʽʥʦʚʠx ʚʝʢʩʝʣʽʚ ʦʜʝʨʞaʥʠx (ʪaʢʽ ʜʦxʦʜʠ ʻ 

ʜʝʱʦ ʫʤʦʚʥʠʤʠ, ʦʩʢʽʣʴʢʠ ʧʽʜʧʨʠʻʤʩʪʚʦ ʥʝ ʦʪʨʠʤaʣʦ ʨʝaʣʴʥʠx ʜʦxʦʜʽʚ, a ʣʠʰʝ 

ʛaʨaʥʪʽʶ ʥa ʾxʥʻ ʦʪʨʠʤaʥʥʷ ʟa ʚʢaʟaʥʠʡ ʫ ʚʝʢʩʝʣʷx ʪʝʨʤʽʥ);  

2) ʦʩʥʦʚʥʠx ʟaʩʦʙʽʚ, ʽʥʰʠx ʥʝʦʙʦʨʦʪʥʠx aʢʪʠʚʽʚ, ʟaʧaʩʽʚ, ʢʦʣʠ 

ʟʜʽʡʩʥʶʶʪʴʩʷ ʙaʨʪʝʨʥʽ (ʪʦʚaʨʦʦʙʤʽʥʥʽ) ʦʧʝʨaʮʽʾ ʯʠ ʜʝʙʽʪʦʨʩʴʢa ʟaʙʦʨʛʦʚaʥʽʩʪʴ 

ʧʦʛaʰaʻʪʴʩʷ ʥaʷʚʥʠʤʠ ʫ ʙʦʨʞʥʠʢa aʢʪʠʚaʤʠ ʚ ʩʫʜʦʚʦʤʫ aʙʦ ʥʝʩʫʜʦʚʦʤʫ 

ʧʦʨʷʜʢʫ;  

3) ʚʠʢʦʥaʥʠx ʨʦʙʽʪ, ʥaʜaʥʠx ʧʦʩʣʫʛ, ʱʦ ʧʝʨʝʜʙaʯaʶʪʴ ʫ ʩʢʣaʜʽ ʚʠʪʨaʪ ʟ 

ʝʣʝʤʝʥʪaʤʠ aʙʦ ʚʠʪʨaʪ ʜʽʷʣʴʥʦʩʪʽ ʪʦʱʦ. 

ɼʣʷ ʧʽʜʧʨʠʻʤʩʪʚa ʚʠʛʽʜʥʦ, ʢʦʣʠ ʛʨʦʰʦʚʽ ʜʦxʦʜʠ ʥaʜxʦʜʷʪʴ ʥa ʡʦʛʦ 

ʧʦʪʦʯʥʠʡ ʨaxʫʥʦʢ ʫ ʙaʥʢ aʙʦ ʚ ʢaʩʫ. ʋ ʙʽʣʴʰʦʩʪʽ ʚʠʧaʜʢʽʚ ʧʽʜʧʨʠʻʤʩʪʚʦ ʦʪʨʠʤʫʻ 

ʚʽʜ ʧʦʢʫʧʮʽʚ ʽ ʟaʤʦʚʥʠʢʽʚ, ʨʽʟʥʠx ʜʝʙʽʪʦʨʽʚ ʛʦʪʽʚʢʦʚʽ aʙʦ ʙʝʟʛʦʪʽʚʢʦʚʽ ʢʦʰʪʠ.  

ʇʨaʚʠʣʴʥʠʡ ʧʽʜxʽʜ ʜʦ ʚʠʟʥʘʯʝʥʥʷ ʜʦxʦʜʽʚ ʜʦʧʦʤaʛa̒  ʟʜʽʡʩʥʶʚaʪʠ 

ʢʦʥʪʨʦʣʴ ʟa ʾʭ ʬʦʨʤʫʚaʥʥʷʤ, ʱʦ ʤa̒  ʚaʞʣʠʚʝ ʟʥaʯʝʥʥʷ ʚ ʫʤoʚax pʠʥʢoʚʠx 
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ʚiʜʥoʩʠʥ. Aʜʞʝ ʟ ʧpʠʡʥʷʪʪʷʤ ʥoʚʠx ʟaʢoʥoʜaʚʯʠx aʢʪiʚ i ʥopʤaʪʠʚʥʠx 

ʜoʢʫʤʝʥʪiʚ ʟa oʩʪaʥʥi ʜʝʩʷʪʴ poʢiʚ ʜoʢopiʥʥo ʟʤiʥʠʚʩʷ ʧop̫ ʜoʢ ʚʝʜʝʥʥʷ 

oʙʣiʢʫ, ʚiʜʙʫʚa̒ ʪʴʩʷ ʡoʛo aʜaʧʪaʮiʷ ʚiʜʧoʚiʜʥo ʜo ʤiʞʥapoʜʥʠx ʩʪaʥʜapʪiʚ. 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʄʽʞʥʘʨʦʜʥʦʛʦ ʩʪʘʥʜʘʨʪʫ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ 18 

çɼʦʭʽʜè (ʜʘʣʽ ʄʉʌɿ), ʜʦxʽʜ ï ʮʝ ʚaʣoʚʝ ʥaʜxʦʜʞʝʥʥʷ ʝʢʦʥʦʤʽʯʥʠx ʚʠʛʽʜ 

ʧʨʦʪʷʛʦʤ ʧʝʚʥʦʛʦ ʧʝʨʽʦʜʫ, ʱʦ ʚʠʥʠʢa̒  ʚ xʦʜʽ ʜʽʷʣʴʥoʩʪʽ ʩʫʙôʻʢʪa 

ʛʦʩʧʦʜaʨʶʚaʥʥʷ, ʢʦʣʠ ʚʣaʩʥʠʡ ʢaʧʽʪaʣ ʟʨoʩʪa̒  ʫ ʨʝʟʫʣʴʪaʪʽ ʮʴoʛʦ 

ʥaʜxʦʜʞʝʥʥʷ, a ʥʝ ʚ ʨʝʟʫʣʴʪaʪʽ ʚʥʝʩʢʽʚ ʫʯaʩʥʠʢʽʚ ʢaʧʽʪaʣʫ [5]. ʅʘ ʥʘʰʫ 

ʜʫʤʢʫ, ʧʦʨʽʚʥʷʥʥʷ ʦʩʥʦʚʥʠʭ ʧʦʣoʞʝʥʴ ʥaʮo̔ʥaʣʴʥʠx ʩʪaʥʜaʨʪʽʚ 

ʙʫxʛaʣʪʝʨʩʴʢʦʛʦ oʙʣʽʢʫ ʟ ʤʽʞʥaʨʦʜʥʠʤʠ ʨʦʟʢʨʠʚʘʻ ʙaʛaʪʦ ʩʧʽʣʴʥʠx ʤoʤʝʥʪʽʚ. 

ʎʝ, ʥaʩaʤʧʝʨʝʜ, ʩʪʦʩʫʻʪʴʩʷ ʢʨʠʪʝʨʽʾʚ ʚʠʟʥaʥʥʷ ʜoxʦʜʫ, ʢʣaʩʠʬʽʢaʮʽʾ ʜʦxoʜʽʚ 

ʟa ʚʠʜaʤʠ ʜʽʷʣʴʥʦʩʪʽ, oʮʽʥʢʠ ʜʦxoʜʽʚ, ʧʦʨʷʜʢʫ ʚʽʜoʙʨaʞʝʥʥʷ ʫ ʟʚʽʪʥoʩʪʽ ʪʦʱo. 

ɺʽʜʤʽʥʥʽ ʨʠʩʠ ʟʫʤʦʚʣʝʥʽ ʥaʮʽʦʥaʣʴʥʠʤʠ ʦʩʦʙʣʠʚʦʩʪʷʤʠ ʙʫxʛaʣʪʝʨʩʴʢʦʛʦ 

ʦʙʣʽʢʫ. 

ʆʩʥoʚʥʠʤʠ ʧʨʠʯʠʥaʤʠ ʥʝʚʽʜʧoʚʽʜʥʦʩʪʽ ʤʝʪoʜʦʣʦʛʽʯʥʠx ʟaʩaʜ 

ʨʝʛʣaʤʝʥʪʫʚaʥʥʷ aʩʧʝʢʪʫ ʚʠʟʥaʥʥʷ ʜʦxʦʜʫ ʥaʮʽʦʥaʣʴʥʠʤʠ ʇ(ʉ)ɹʆ ʧʦ 

ʚʽʜʥoʰʝʥʥʶ ʜʦ ʚʠʤʦʛ ʄʉʌɿ ʻ: ʞʦʨʩʪʢʝ ʨʝʛʣaʤʝʥʪʫʚaʥʥʷ ʜʝʨʞaʚʦʶ ʜaʥʦʛʦ 

ʧʨʦʮʝʩʫ, ʥʝʚʽʜʧʦʚʽʜʥʽʩʪʴ ʨʦʟʚʠʪʢʫ ʝʢʦʥoʤʽʯʥʠx ʟʚ'ʷʟʢʽʚ ʤʽʞ ʩʫʙ'ʻʢʪaʤʠ 

ʛʦʩʧʦʜaʨʶʚaʥʥʷ, ʚʽʜʩʫʪʥʽʩʪʴ ʤʝxaʥʽʟʤʫ ʟʜʽʡʩʥʝʥʥʷ ʛaʨaʥʪʽʡ ʧʦ ʚʠʢoʥaʥʥʶ 

ʟoʙʦʚ'ʷʟaʥʴ ʩʪoʨʽʥ ʚʟaʻʤʦʜʽʾ, ʪʦʱʦ. 

ʊaʢʠʤ ʯʠʥʦʤ, ʚ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʦʪʨʠʤaʥʥʷ ʜʦxʦʜʽʚ ʻ ʥʝʚʽʜôʻʤʥʦʶ 

ʩʢʣaʜʦʚʦʶ ʛʦʩʧʦʜaʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʙʫʜʴ-ʷʢʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚa ʪa ʦʜʥʠʤ ʽʟ 

ʚaʞʣʠʚʠx ʢʦʤʧʦʥʝʥʪʽʚ ʡʦʛʦ ʬʫʥʢʮʽʦʥʫʚaʥʥʷ. ɼʦxʦʜʠ ʧʽʜʧʨʠʻʤʩʪʚa 

ʚʠʩʪʫʧʘʶʪʴ ʷʢ ʩʚʦʻʨʽʜʥa ʧʦʜʷʢa ʩʫʩʧʽʣʴʩʪʚa ʧʽʜʧʨʠʻʤʩʪʚʫ ʟa ʪʝ, ʱʦ ʚʦʥʦ 

ʩʪʚʦʨʶʻ ʧʝʚʥʽ ʤaʪʝʨʽaʣʴʥʽ ʪa ʥʝʤaʪʝʨʽaʣʴʥʽ ʙʣaʛa, ʷʢʽ ʧʦʪʨʽʙʥʽ ʩʫʩʧʽʣʴʩʪʚʫ ʯʠ 

ʦʢʨʝʤʠʤ ʡʦʛʦ ʛʨʫʧaʤ aʙʦ ʯʣʝʥaʤ. ʋʜʦʩʢʦʥʘʣʝʥʥʷ ʪʝʦʨʝʪʠʯʥʠʭ ʘʩʧʝʢʪʽʚ 

ʦʙʣʽʢʫ ʜʦʭʦʜʽʚ, ʥʘ ʥʘʰʫ ʜʫʤʢʫ, ʧʦʚʠʥʥʦ ʚʽʜʙʫʚʘʪʠʩʷ ʧʨʠ ʩʪʘʙʽʣʴʥʽʡ 

ʟʘʢʦʥʦʜʘʚʯʽʡ ʙʘʟʽ ʢʨʘʾʥʠ ʜʣʷ ʟʘʧʦʙʽʛʘʥʥʷ ʧʦʤʠʣʦʢ ʚ ʩʠʩʪʝʤʽ ʦʙʣʽʢʫ ʥʘ 

ʧʽʜʧʨʠʻʤʩʪʚʽ.  
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JEL ʄ 00 

ʂʦʥʜʨʘʪʶʢ ʆʣʝʢʩʘʥʜʨʘ 

ʊʘʚʨʽʡʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʘʛʨʦʪʝʭʥʦʣʦʛʽʯʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 
 

ʉʋʏɸʉʅɯ ʇʈʆɹʃɽʄʀ ɸʋɼʀʊʋ ɺ ʋʂʈɸɰʅɯ 
 

ʅʘ ʩʫʯʘʩʥʦʤʫ ʝʪʘʧʽ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʘʫʜʠʪ ʥʘʙʫʚ ʟʥʘʯʥʦʛʦ ʧʦʰʠʨʝʥʥʷ ʫ 

ʩʚʽʪʦʚʽʡ ʧʨʘʢʪʠʮʽ. ɸʫʜʠʪ ʻ ʦʙʦʚ'ʷʟʢʦʚʦʶ ʯʘʩʪʠʥʦʶ ʮʠʚʽʣʽʟʦʚʘʥʦʛʦ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ 

ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ ʢʦʞʥʦʾ ʢʨʘʾʥʠ. ɺ ʩʪʘʪʪʽ ʚʠʢʣʘʜʝʥʦ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʧʨʦʙʣʝʤʠ 

ʘʫʜʠʪʫ ʚ ʥʘʰʽʡ ʢʨʘʾʥʽ. ʊʘʢʦʞ ʻ ʧʝʨʝʣʽʢ ʚʯʝʥʠʭ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʠ ʮʶ ʧʨʦʙʣʝʤʫ ʫ 

ʩʚʦʾʭ ʚʯʝʥʥʷʭ, ʪʘ ʜʦʩʣʽʜʞʝʥʥʷʭ. ʅʘʚʝʜʝʥʦ ʜʦʩʣʽʜʞʝʥʥʷ ʨʝʡʪʠʥʛʫ ʢʨʘʾʥ ʟ 

ʥʝʨʦʟʚʠʥʝʥʦʶ ʝʢʦʥʦʤʽʢʦʶ, ʷʢʠʡ ʙʫʚ ʩʢʣʘʜʝʥʠʡ ʞʫʨʥʘʣʦʤ çForbesè, ʦʙ ôʻʢʪʠʚʥʽ 

ʯʠʥʥʠʢʠ ʘʫʜʠʪʫ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʘʫʜʠʪ, ʘʫʜʠʪʦʨʩʴʢʘ ʜʽʷʣʴʥʽʩʪʴ, ʦʙôʻʢʪʠʚʥʽ ʯʠʥʥʠʢʠ ʘʫʜʠʪʫ, 

ʧʨʦʙʣʝʤʠ ʘʫʜʠʪʫ, ʬʽʥʘʥʩʦʚʠʡ ʢʦʥʪʨʦʣʴ. 
 

At the present stage of economic development audit widespread in the world. The 

audit is a mandatory part of the civilized functioning market economy in each country. This 

http://zakon.rada.gov.ua/go/2755-17
https://search.ligazakon.ua/l_doc2.nsf/link1/REG4153
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article contains details about the problems of auditing in our country. There is also a list of 

scientists who have used this issue in their teachings and studies. An investigation ranking of 

countries with poor economies, which was compiled by the magazine "Forbes" about 

"factors objectively audit. 

Keywords: audit, auditing, audit objective factors, problems of audit, financial 

control. 
 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʘʫʜʠʪ ʰʠʨʦʢʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥ ʚ 

ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ. ɸʫʜʠʪ ʷʚʣʷʝʪʩʷ ʦʙʷʟʘʪʝʣʴʥʦʡ ʯʘʩʪʴʶ ʮʠʚʠʣʠʟʦʚʘʥʥʦʛʦ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʣʶʙʦʡ ʩʪʨʘʥʳ. ɺ ʩʪʘʪʴʝ ʧʨʝʜʩʪʘʚʣʝʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʦ ʧʨʦʙʣʝʤʘʭ ʘʫʜʠʪʘ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ. ʊʘʢʞʝ ʝʩʪʴ ʧʝʨʝʯʝʥʴ ʫʯʝʥʳʭ, 

ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʦʚʘʣʠ ʵʪʫ ʧʨʦʙʣʝʤʫ ʚ ʩʚʦʠʭ ʫʯʝʥʠʷʭ, ʠ ʠʩʩʣʝʜʦʚʘʥʠʷʭ. ʇʨʠʚʝʜʝʥʳ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʝʡʪʠʥʛʘ ʩʪʨʘʥ ʩ ʥʝʨʘʟʚʠʪʦʡ ʵʢʦʥʦʤʠʢʦʡ, ʢʦʪʦʨʳʡ ʙʳʣ ʩʦʩʪʘʚʣʝʥ 

ʞʫʨʥʘʣʦʤ çForbesè, ʦʙʲʝʢʪʠʚʥʳʝ ʬʘʢʪʦʨʳ ʘʫʜʠʪʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʘʫʜʠʪ, ʘʫʜʠʪʦʨʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʦʙʲʝʢʪʠʚʥʳʝ ʬʘʢʪʦʨʳ 

ʘʫʜʠʪʘ, ʧʨʦʙʣʝʤʳ ʘʫʜʠʪʘ, ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ. 

 

ʉʫʯʘʩʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʩʪʘʨʘʶʪʴʩʷ ʧʽʜʪʨʠʤʫʚʘʪʠ ʜʽʣʦʚʽ ʟʚôʷʟʢʠ ʟ 

ʙʘʛʘʪʴʤʘ ʧʘʨʪʥʝʨʘʤʠ, ʦʨʽʻʥʪʫʚʘʪʠʩʷ ʥʘ ʯʠʩʣʝʥʥʠʭ ʢʦʥʢʫʨʝʥʪʽʚ, ʚʨʘʭʦʚʫʚʘʪʠ ʽ 

ʧʝʨʝʜʙʘʯʘʪʠ ʨʽʟʥʦʤʘʥʽʪʥʽ ʚʠʤʦʛʠ ʩʧʦʞʠʚʘʯʽʚ, ʩʫʩʧʽʣʴʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡ, 

ʜʝʨʞʘʚʠ ʪʦʱʦ. ʉʘʤʝ ʮʽ ʬʘʢʪʦʨʠ ʚʠʟʥʘʯʘʶʪʴ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʦʢʨʘʱʝʥʥʷ ʷʢʦʩʪʽ 

ʘʫʜʠʪʫ ʚ ʋʢʨʘʾʥʽ. ʇʦʪʨʝʙʘ ʫ ʛʘʨʘʥʪʽʾ ʜʦʩʪʦʚʽʨʥʦʩʪʽ, ʦʙôʻʢʪʠʚʥʦʩʪʽ ʪʘ 

ʟʘʢʦʥʥʦʩʪʽ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʜʣʷ ʰʠʨʦʢʦʛʦ ʢʦʣʘ ʾʾ ʢʦʨʠʩʪʫʚʘʯʽʚ ʟʫʤʦʚʠʣʘ 

ʚʠʥʠʢʥʝʥʥʷ ʽ ʧʦʜʘʣʴʰʠʡ ʨʦʟʚʠʪʦʢ ʚ ʋʢʨʘʾʥʽ ʘʫʜʠʪʫ ʷʢ ʥʝʟʘʣʝʞʥʦʾ ʬʦʨʤʠ 

ʢʦʥʪʨʦʣʶ. ʋ ʪʦʡ ʞʝ ʯʘʩ ʽʩʥʫʶ ʥʠʟʢʘ ʧʨʦʙʣʝʤ, ʷʢʽ ʧʦʪʨʝʙʫʶʪʴ 

ʧʝʨʰʦʯʝʨʛʦʚʦʛʦ ʨʦʟʚôʷʟʘʥʥʷ. 

ʋ ʚʽʪʯʠʟʥʷʥʽʡ ʣʽʪʝʨʘʪʫʨʽ ʜʦʩʣʽʜʞʝʥʥʶ ʥʝʟʘʣʝʞʥʦʛʦ ʚʠʜʫ ʢʦʥʪʨʦʣʶ ï 

ʘʫʜʠʪʫ ʧʨʠʜʽʣʷʻʪʴʩʷ ʟʥʘʯʥʘ ʫʚʘʛʘ ʪʘʢʠʭ ʚʯʝʥʠʭ ʷʢ: ɼʦʨʦʰʘ ʅ.ɯ.,                  

ʂʨʘʚʯʝʥʢʘ ɺ.ɯ., ʆʧʘʨʽʥʘ ɺ. ʄ., ʈʝʜʴʢʘ ʆ. ʖ., ʈʫʙʘʥʘ ʅ. ɯ. ʪʘ ʽʥʰʽ. ɺʘʛʦʤʠʡ 

ʚʥʝʩʦʢ ʪʘʢʦʞ ʚ ʥʘʫʢʦʚʝ ʪʘ ʧʨʘʢʪʠʯʥʝ ʜʦʩʣʽʜʞʝʥʥʷ ʧʨʦʙʣʝʤ ʪʘ ʧʝʨʩʧʝʢʪʠʚ 

ʨʦʟʚʠʪʢʫ ʘʫʜʠʪʦʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚ ʋʢʨʘʾʥʽ ʟʨʦʙʠʣʠ ʫʢʨʘʾʥʩʴʢʽ ʚʯʝʥʽ ʪʘ 

ʧʨʘʢʪʠʢʠ, ʟʦʢʨʝʤʘ: ʄ.ʊ. ɹʽʣʫʭʘ, ʆ.ʉ. ɹʦʨʦʜʢʽʥ, ʌ.ʌ. ɹʫʪʠʥʝʮʴ,                              

ɿ.ɺ. ɻʫʮʘʡʣʶʢ, ʉ.ʗ. ɿʫʙʽʣʝʚʠʯ, ʄ.ɺ. ʂʫʞʝʣʴʥʠʡ, ɺ.ʉ. ʈʫʜʥʠʮʴʢʠʡ,                    

ɺ.ʗ. ʉʘʚʯʝʥʢʦ.ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʜʣʷ ʨʦʟʚʠʪʢʫ ʘʫʜʠʪʫ ʚ ʋʢʨʘʾʥʽ ʚʞʝ 

ʟʨʦʙʣʝʥʦ ʜʦʚʦʣʽ ʙʘʛʘʪʦ, ʦʜʥʘʢ ʜʦʪʝʧʝʨ ʟʘʣʠʰʘʶʪʴʩʷ ʧʠʪʘʥʥʷ, ʚʽʜ ʧʨʘʚʠʣʴʥʦʛʦ 

ʽ ʫʩʧʽʰʥʦʛʦ ʚʠʨʽʰʝʥʥʷ ʷʢʠʭ ʟʘʣʝʞʘʪʴ ʧʝʨʩʧʝʢʪʠʚʠ ʡʦʛʦ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ. 

ʆʩʥʦʚʥʦʶ ʤʝʪʦʶ ʮʽʻʾ ʩʪʘʪʪʽ ʻ ʚʠʟʥʘʯʝʥʥʷ ʧʨʦʙʣʝʤ ʨʦʟʚʠʪʢʫ ʘʫʜʠʪʫ ʷʢ 

ʚʠʜʫ ʥʝʟʘʣʝʞʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʶ ʚ ʋʢʨʘʾʥʽ ʪʘ ʧʦʰʫʢ ʰʣʷʭʽʚ ʾʭ 

ʚʠʨʽʰʝʥʥʷ. ɼʦ ʢʽʣʴʢʦʩʪʽ ʟʘʛʘʣʴʥʠʭ ʬʫʥʢʮʽʡ ʫʧʨʘʚʣʽʥʥʷ ʚʽʜʥʦʩʷʪʴʩʷ 

ʧʣʘʥʫʚʘʥʥʷ, ʨʝʛʫʣʶʚʘʥʥʷ, ʢʝʨʽʚʥʠʮʪʚʦ, ʦʨʛʘʥʽʟʘʮʽʷ, ʢʦʦʨʜʠʥʘʮʽʷ ʽ ʢʦʥʪʨʦʣʴ. 

ʆʜʥʽʻʶ ʟ ʥʘʡʚʘʞʣʠʚʽʰʠʭ ʬʫʥʢʮʽʡ ʜʝʨʞʘʚʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʻ ʢʦʥʪʨʦʣʴʥʘ 

ʜʽʷʣʴʥʽʩʪʴ, ʟʦʢʨʝʤʘ ʬʽʥʘʥʩʦʚʠʡ ʢʦʥʪʨʦʣʴ. ʌʽʥʘʥʩʦʚʠʡ ʢʦʥʪʨʦʣʴ ʚʠʟʥʘʯʘʶʪʴ 

ʷʢ ʮʽʣʝʩʧʨʷʤʦʚʘʥʫ ʜʽʷʣʴʥʽʩʪʴ ʦʨʛʘʥʽʚ ʧʫʙʣʽʯʥʦʾ ʚʣʘʜʠ ʽ ʩʫʩʧʽʣʴʥʠʭ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 19 

ʦʨʛʘʥʽʟʘʮʽʡ, ʤʘʻ ʩʚʦʾʤ ʟʘʚʜʘʥʥʷʤ ʜʦʩʷʛʥʝʥʥʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʟʘʢʦʥʥʦʩʪʽ, 

ʬʽʥʘʥʩʦʚʦʾ ʜʠʩʮʠʧʣʽʥʠ ʪʘ ʨʘʮʽʦʥʘʣʴʥʦʩʪʽ ʚ ʧʨʦʮʝʩʽ ʬʦʨʤʫʚʘʥʥʷ, ʨʦʟʧʦʜʽʣʫ ʽ 

ʚʠʢʦʨʠʩʪʘʥʥʷ ʮʝʥʪʨʘʣʽʟʦʚʘʥʠʭ ʪʘ ʜʝʮʝʥʪʨʘʣʽʟʦʚʘʥʠʭ ʬʦʥʜʽʚ ʢʦʰʪʽʚ 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ɿʘʢʦʥʫ ʋʢʨʘʾʥʠ "ʇʨʦ ʘʫʜʠʪʦʨʩʴʢʫ ʜʽʷʣʴʥʽʩʪʴò, ʘʫʜʠʪ ï 

ʧʝʨʝʚʽʨʢʘ ʜʘʥʠʭ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʽ ʧʦʢʘʟʥʠʢʽʚ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ 

ʩʫʙôʻʢʪʘ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ʟ ʤʝʪʦʶ ʚʠʩʣʦʚʣʝʥʥʷ ʥʝʟʘʣʝʞʥʦʾ ʜʫʤʢʠ ʘʫʜʠʪʦʨʘ 

ʧʨʦ ʾʾ ʜʦʩʪʦʚʽʨʥʽʩʪʴ ʚ ʫʩʽʭ ʩʫʪʪʻʚʠʭ ʘʩʧʝʢʪʘʭ ʪʘ ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʚʠʤʦʛʘʤ ʟʘʢʦʥʽʚ 

ʋʢʨʘʾʥʠ, ʧʦʣʦʞʝʥʴ (ʩʪʘʥʜʘʨʪʽʚ) ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʘʙʦ ʽʥʰʠʭ ʧʨʘʚʠʣ 

ʟʛʽʜʥʦ ʽʟ ʚʠʤʦʛʘʤʠ ʢʦʨʠʩʪʫʚʘʯʽʚ [1]. 

ʈʦʟʚʠʪʦʢ ʘʫʜʠʪʫ ʷʢ ʥʘʫʢʠ ʪʘ ʧʨʦʬʝʩʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚ ʋʢʨʘʾʥʽ 

ʧʦʚ'ʷʟʘʥʠʡ ʟ ʨʦʟʚôʷʟʘʥʥʷʤ ʥʠʟʢʠ ʧʨʦʙʣʝʤ. 

ɺʘʞʣʠʚʦʶ ʧʨʦʙʣʝʤʦʶ ʻ ʥʝʜʦʩʪʘʪʥʴʦ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʢʚʘʣʽʬʽʢʦʚʘʥʦʩʪʽ 

ʘʫʜʠʪʦʨʩʴʢʠʭ ʢʘʜʨʽʚ ʚ ʋʢʨʘʾʥʽ, ʱʦ ʥʝ ʩʧʨʠʷʻ ʧʦʛʣʠʙʣʝʥʥʶ ʦʩʚʦʻʥʥʷ ʪʘ 

ʧʦʜʘʣʴʰʦʤʫ ʨʦʟʚʠʪʢʫ ʨʠʥʢʫ ʘʫʜʠʪʦʨʩʴʢʠʭ ʧʦʩʣʫʛ. ʇʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ 

ʢʚʘʣʽʬʽʢʘʮʽʾ ʘʫʜʠʪʦʨʽʚ ʤʘʻ ʚʠʨʽʰʫʚʘʪʠʩʴ ʰʣʷʭʦʤ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ 

ʢʦʥʪʨʦʣʶ ʧʨʠ ʦʪʨʠʤʘʥʥʽ ʩʝʨʪʠʬʽʢʘʪʽʚ ʘʫʜʠʪʦʨʽʚ ʪʘ ʧʦʩʠʣʝʥʥʷ ʜʝʨʞʘʚʥʦʛʦ 

ʢʦʥʪʨʦʣʶ ʧʨʠ ʧʨʦʚʝʜʝʥʥʽ ʘʫʜʠʪʦʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ. 

ʆʜʥʽʻʶ ʟ ʧʨʦʙʣʝʤ ʻ ʥʝʜʦʩʪʘʪʥʷ ʢʽʣʴʢʽʩʪʴ ʤʝʪʦʜʠʯʥʠʭ ʨʦʟʨʦʙʦʢ ʟ 

ʘʫʜʠʪʦʨʩʴʢʦʛʦ ʢʦʥʪʨʦʣʶ, ʩʧʨʷʤʦʚʘʥʠʭ ʥʘ ʨʝʛʫʣʶʚʘʥʥʷ ʜʽʷʣʴʥʦʩʪʽ ʘʫʜʠʪʦʨʽʚ 

ʋʢʨʘʾʥʠ. ʆʙʤʝʞʝʥʽʩʪʴ ʟʘʩʪʦʩʦʚʫʚʘʥʠʭ ʚ ʘʫʜʠʪʽ ʧʨʠʡʦʤʽʚ ʪʘ ʤʝʪʦʜʽʚ ʪʷʛʥʝ ʟʘ 

ʩʦʙʦʶ ʥʝʪʦʯʥʽʩʪʴ ʘʫʜʠʪʦʨʩʴʢʦʛʦ ʚʠʩʥʦʚʢʫ ʥʘ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʽʚʥʽ [2]. 

ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʜʣʷ ʨʦʟʚʠʪʢʫ ʘʫʜʠʪʫ ʚ ʋʢʨʘʾʥʽ ʚʞʝ ʟʨʦʙʣʝʥʦ 

ʜʦʚʦʣʽ ʙʘʛʘʪʦ, ʦʜʥʘʢ ʜʦʪʝʧʝʨ ʟʘʣʠʰʘʶʪʴʩʷ ʧʠʪʘʥʥʷ, ʚʽʜ ʧʨʘʚʠʣʴʥʦʛʦ ʽ 

ʫʩʧʽʰʥʦʛʦ ʚʠʨʽʰʝʥʥʷ ʷʢʠʭ ʟʘʣʝʞʘʪʴ ʧʝʨʩʧʝʢʪʠʚʠ ʡʦʛʦ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ. 

ʗʢ ʙʘʯʠʤʦ, ʢʽʣʴʢʽʩʪʴ ʘʫʜʠʪʦʨʩʴʢʠʭ ʬʽʨʤ ʽ ʘʫʜʠʪʦʨʽʚ-ʧʽʜʧʨʠʻʤʮʽʚ 

ʧʦʩʪʽʡʥʦ ʟʨʦʩʪʘʻ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʦʟʠʪʠʚʥʫ ʪʝʥʜʝʥʮʽʶ ʨʦʟʚʠʪʢʫ 

ʘʫʜʠʪʦʨʩʴʢʦʛʦ ʨʠʥʢʫ ʚ ʋʢʨʘʾʥʽ. ɸʣʝ ʧʨʦʙʣʝʤʘ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ ʚʽʪʯʠʟʥʷʥʽ 

ʘʫʜʠʪʦʨʩʴʢʽ ʢʦʤʧʘʥʽʾ ʥʝʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽ ʚ ʧʦʨʽʚʥʷʥʥʽ ʟ ʥʝʨʝʟʠʜʝʥʪʘʤʠ. 

ʅʘ ʩʴʦʛʦʜʥʽ ʘʫʜʠʪʦʨʩʴʢʽ ʬʽʨʤʠ ʋʢʨʘʾʥʠ ʤʦʞʫʪʴ ʥʘʜʘʚʘʪʠ ʜʦʩʪʘʪʥʴʦ 

ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʧʦʩʣʫʛ, ʪʦʤʫ ʦʢʨʝʩʣʝʥʥʷ ʢʦʣʘ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʘʫʜʠʪʦʨʩʴʢʠʭ 

ʧʦʩʣʫʛ ʚʚʘʞʘʻʤʦ ʦʜʥʽʻʶ ʟ ʥʘʡʚʘʞʣʠʚʽʰʠʭ ʩʫʯʘʩʥʠʭ ʧʨʦʙʣʝʤ ʪʝʦʨʽʾ ʘʫʜʠʪʫ. 

ɯʟ ʚʠʱʝʩʢʘʟʘʥʦʛʦ ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʚʠʩʥʦʚʦʢ, ʱʦ ʚ ʘʫʜʠʪʦʨʩʴʢʽʡ 

ʜʽʷʣʴʥʦʩʪʽ ʚ ʥʘʰʽʡ ʜʝʨʞʘʚʽ ʨʘʟʦʤ ʟ ʧʝʚʥʠʤʠ ʥʘʜʙʘʥʥʷʤʠ, ʽʩʥʫʻ ʽ ʢʦʣʦ 

ʧʨʦʙʣʝʤ, ʧʦʚôʷʟʘʥʠʭ ʽʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʽ ʧʦʜʘʣʴʰʠʤ ʨʦʟʚʠʪʢʦʤ ʘʫʜʠʪʫ. 

ɿʘʩʣʫʛʦʚʫʶʪʴ ʥʘ ʫʚʘʛʫ ʽ ʧʦʪʨʝʙʫʶʪʴ ʚʠʨʽʰʝʥʥʷ ʥʘʡʙʣʠʞʯʠʤ ʯʘʩʦʤ ʪʘʢʽ 

ʧʨʦʙʣʝʤʥʽ ʧʠʪʘʥʥʷ ʘʫʜʠʪʫ: 

1. ɺʽʜʦʤʠʡ ʘʤʝʨʠʢʘʥʩʴʢʠʡ ʞʫʨʥʘʣ çForbesè ʩʢʣʘʚ ʨʝʡʪʠʥʛ ʢʨʘʾʥ ʟ 

ʥʘʡʤʝʥʰ ʨʦʟʚʠʥʝʥʦʶ ʝʢʦʥʦʤʽʢʦʶ, ʜʝ ʋʢʨʘʾʥʘ ʟʥʘʭʦʜʠʪʴʩʷ ʥʘ 4 ʤʽʩʮʽ ʩʝʨʝʜ 

177 ʢʨʘʾʥ, ʧʦʩʪʫʧʠʚʰʠʩʴ ʄʘʜʘʛʘʩʢʘʨʫ, ɺʽʨʤʝʥʽʾ ʪʘ ɻʚʽʥʝʾ. ɻʦʣʦʚʥʘ ʧʨʦʙʣʝʤʘ 

ʜʝʨʞʘʚʠ, ʥʘ ʜʫʤʢʫ ʝʢʩʧʝʨʪʽʚ, ʮʝ çʥʝʧʨʦʟʦʨʝè ʜʝʨʞʘʚʥʝ ʫʧʨʘʚʣʽʥʥʷ ʪʘ 

ʢʦʨʫʧʮʽʷ; 
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2. ɺʽʜʩʫʪʥʽʩʪʴ ʨʝʘʣʴʥʦʛʦ ʨʠʥʢʫ ʬʽʥʘʥʩʦʚʠʭ ʧʦʩʣʫʛ ʽ ʨʠʥʢʫ ʮʽʥʥʠʭ 

ʧʘʧʝʨʽʚ; 

3. ɺʽʜʩʫʪʥʽʩʪʴ ʟʘʢʦʥʦʜʘʚʯʦʾ ʽʥʽʮʽʘʪʠʚʠ ʚ ʧʨʦʬʝʩʽʡʥʠʭ ʦʙôʻʜʥʘʥʴ 

ʘʫʜʠʪʦʨʽʚ ʽ ʤʦʞʣʠʚʦʩʪʽ ʾʭ ʚʧʣʠʚʫ ʥʘ ʜʝʨʞʘʚʥʽ ʨʝʛʫʣʷʪʦʨʥʽ ʦʨʛʘʥʠ, ʱʦ ʛʘʣʴʤʫʻ 

ʨʝʘʣʽʟʘʮʽʶ ʙʫʜʴ-ʷʢʠʭ ʽʥʥʦʚʘʮʽʡ ʚ ʛʘʣʫʟʽ ʘʫʜʠʪʫ; 

4. ɺʽʜʩʫʪʥʽʩʪʴ ʥʘʮʽʦʥʘʣʴʥʦʾ ʩʠʩʪʝʤʠ ʟʦʚʥʽʰʥʴʦʛʦ ʢʦʥʪʨʦʣʶ ʷʢʦʩʪʽ 

ʘʫʜʠʪʫ, ʧʦʙʫʜʦʚʘ ʷʢʦʾ ʤʘʻ ʙʘʟʫʚʘʪʠʩʴ ʥʘ ʚʩʝʙʽʯʥʦʤʫ ʚʠʚʯʝʥʥʷ ʤʽʞʥʘʨʦʜʥʦʛʦ 

ʜʦʩʚʽʜʫ ʱʦʜʦ ʙʘʛʘʪʴʦʭ ʘʩʧʝʢʪʽʚ ʧʨʦʬʝʩʽʦʥʘʣʴʥʦʛʦ ʘʫʜʠʪʫ; 

5. ʅʝʜʦʣʽʢʠ ʚ ʦʨʛʘʥʽʟʘʮʽʾ ʜʽʷʣʴʥʦʩʪʽ ʡ ʥʝʜʦʩʪʘʪʥʴʦ ʝʬʝʢʪʠʚʥʠʡ 

ʤʝʥʝʜʞʤʝʥʪ ʫ ʩʬʝʨʽ ʤʘʣʦʛʦ ʽ ʩʝʨʝʜʥʴʦʛʦ ʘʫʜʠʪʦʨʩʴʢʦʛʦ ʙʽʟʥʝʩʫ; 

6. ʅʘʷʚʥʽʩʪʴ ʥʝʨʽʚʥʠʭ ʧʨʘʚ ʽ ʤʦʞʣʠʚʦʩʪʝʡ ʜʣʷ ʧʨʦʚʝʜʝʥʥʷ ʘʫʜʠʪʫ 

ʚʽʪʯʠʟʥʷʥʠʤʠ ʪʘ ʟʘʨʫʙʽʞʥʠʤʠ ʘʫʜʠʪʦʨʩʴʢʠʤʠ ʬʽʨʤʘʤʠ; 

7. ʅʘ ʨʽʚʥʽ ʘʫʜʠʪʫ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘʣʠʰʘʶʪʴʩʷ ʧʨʦʙʣʝʤʥʠʤʠ 

ʧʠʪʘʥʥʷ ʱʦʜʦ ʚʠʟʥʘʯʝʥʥʷ ʢʨʠʪʝʨʽʾʚ ʩʫʪʪʻʚʦʩʪʽ, ʨʽʚʥʷ ʘʫʜʠʪʦʨʩʴʢʠʭ ʨʠʟʠʢʽʚ, 

ʦʟʥʘʢ ʙʝʟʧʝʨʝʨʚʥʦʩʪʽ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ, ʦʩʦʙʣʠʚʦʩʪʝʡ ʤʝʪʦʜʠʢʠ ʘʫʜʠʪʫ ʪʦʱʦ; 

8. ʅʝ ʚʠʨʽʰʝʥʠʤʠ ʪʘʢʦʞ ʟʘʣʠʰʘʶʪʴʩʷ ʧʨʦʙʣʝʤʠ, ʧʦʚôʷʟʘʥʽ ʟʽ 

ʩʪʨʘʭʫʚʘʥʥʷʤ ʨʠʟʠʢʽʚ ʘʫʜʠʪʦʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʽ ʚʠʟʥʘʯʝʥʥʷʤ ʤʝʭʘʥʽʟʤʫ 

ʬʦʨʩʫʚʘʥʥʷ ʚʽʜʧʦʚʽʜʥʠʭ ʩʪʨʘʭʦʚʠʭ ʨʝʟʝʨʚʽʚ ʘʫʜʠʪʦʨʩʴʢʠʤʠ ʬʽʨʤʘʤʠ. 

ʇʨʠʯʠʥʠ ʚʠʥʠʢʥʝʥʥʷ ʽ ʨʦʟʚʠʪʢʫ ʘʫʜʠʪʦʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʙʝʟʧʦʩʝʨʝʜʥʴʦ 

ʧʦʚôʷʟʘʥʽ ʟ ʦʩʦʙʣʠʚʦʩʪʷʤʠ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ. ʇʨʠʡʥʷʪʪʷ ʙʫʜʴ-ʷʢʦʛʦ 

ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʨʽʰʝʥʥʷ ʤʘʻ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʝʢʦʥʦʤʽʯʥʽʡ ʽʥʬʦʨʤʘʮʽʾ, ʷʢʘ 

ʬʦʨʤʫʻʪʴʩʷ ʧʝʨʝʚʘʞʥʦ ʥʘ ʦʩʥʦʚʽ ʜʘʥʠʭ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ [2]. ʆʪʞʝ, ʜʣʷ 

ʧʨʠʡʥʷʪʪʷ ʟʚʘʞʝʥʦʛʦ ʨʽʰʝʥʥʷ ʱʦʜʦ ʽʥʰʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ ʥʝʦʙʭʽʜʥʦ ʤʘʪʠ 

ʧʝʚʥʽ ʛʘʨʘʥʪʽʾ ʜʦʩʪʦʚʽʨʥʦʩʪʽ ʽ ʨʝʘʣʴʥʦʩʪʽ ʡʦʛʦ ʙʫʭʛʘʣʪʝʨʩʴʢʦʾ ʽʥʬʦʨʤʘʮʽʾ. 

ɻʦʣʦʚʥʦʶ ʤʝʪʦʶ ʘʫʜʠʪʦʨʩʴʢʦʾ ʧʝʨʝʚʽʨʢʠ ʻ ʧʝʨʝʚʽʨʢʘ ʧʨʘʚʠʣʴʥʦʩʪʽ, 

ʟʘʢʦʥʥʦʩʪʽ, ʧʦʚʥʦʪʠ ʽ ʜʦʩʪʦʚʽʨʥʦʩʪʽ ʜʘʥʠʭ ʙʫʭʛʘʣʪʝʨʩʴʢʦʾ ʟʚʽʪʥʦʩʪʽ 

ʧʽʜʧʨʠʻʤʩʪʚʘ. ɼʦ ʦʙôʻʢʪʠʚʥʠʭ ʯʠʥʥʠʢʽʚ, ʱʦ ʟʫʤʦʚʣʶʶʪʴ ʚʠʥʠʢʥʝʥʥʷ ʘʫʜʠʪʫ 

ʥʘʣʝʞʘʪʴ: 

- ʩʢʣʘʜʥʽʩʪʴ ʧʨʦʮʝʩʫ ʬʦʨʤʫʚʘʥʥʷ ʙʫʭʛʘʣʪʝʨʩʴʢʦʾ ʽʥʬʦʨʤʘʮʽʾ ʽ 

ʥʝʤʦʞʣʠʚʽʩʪʴ ʩʘʤʦʩʪʽʡʥʦʾ ʧʝʨʝʚʽʨʢʠ ʧʨʘʚʠʣʴʥʦʩʪʽ ʦʙʣʽʢʦʚʠʭ ʜʘʥʠʭ; 

-  ʨʦʟʧʦʜʽʣ ʧʨʘʚ ʚʦʣʦʜʽʥʥʷ ʪʘ ʫʧʨʘʚʣʽʥʥʷ ʚʣʘʩʥʽʩʪʶ; 

- ʥʘʷʚʥʽʩʪʴ ʽʥʬʦʨʤʘʮʽʡʥʦʛʦ ʨʠʟʠʢʫ, ʪʦʙʪʦ ʤʦʞʣʠʚʦʩʪʽ ʥʘʷʚʥʦʩʪʽ ʫ 
ʟʚʽʪʥʦʩʪʽ ʚʠʧʘʜʢʦʚʠʭ ʧʦʤʠʣʦʢ ʘʙʦ ʩʧʦʪʚʦʨʝʥʴ ʯʝʨʝʟ ʥʝʩʫʤʣʽʥʥʽʩʪʴ ʪʠʭ, ʭʪʦ ʾʾ 

ʩʢʣʘʚ; 

- ʪʽʩʥʠʡ ʚʟʘʻʤʦʟʚôʷʟʦʢ ʘʙʦ ʥʝʟʙʽʛ ʽʥʪʝʨʝʩʽʚ ʢʘʪʝʛʦʨʽʡ ʟʘʮʽʢʘʚʣʝʥʠʭ ʦʩʽʙ 
ʩʪʦʩʦʚʥʦ ʦʜʥʽʻʾ ʽ ʪʽʻʾ ʩʘʤʦʾ ʽʥʬʦʨʤʘʮʽʾ. 

ʎʝ ʨʦʙʠʪʴ ʥʝʟʘʣʝʞʥʠʡ ʘʫʜʠʪʦʨʩʴʢʠʡ ʢʦʥʪʨʦʣʴ ʥʝ ʪʽʣʴʢʠ ʚʘʞʣʠʚʠʤ, ʘ ʡ 

ʥʝʚʽʜôʻʤʥʠʤ ʝʣʝʤʝʥʪʦʤ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ. ʉʘʤʝ ʪʦʤʫ ʧʨʦʛʦʣʦʰʝʥʥʷ 

ʋʢʨʘʾʥʦʶ ʧʝʨʝʭʦʜʫ ʜʦ ʨʠʥʢʦʚʦʾ ʬʦʨʤʠ ʝʢʦʥʦʤʽʢʠ ʟʫʤʦʚʠʣʦ ʚʚʝʜʝʥʥʷ ʚ 

ʧʨʘʢʪʠʢʫ ʘʫʜʠʪʫ ʷʢ ʥʝʟʘʣʝʞʥʦʛʦ ʢʦʥʪʨʦʣʶ ʨʦʙʦʪʠ ʧʽʜʧʨʠʻʤʩʪʚ ʥʝʜʝʨʞʘʚʥʦʾ 

ʬʦʨʤʠ ʚʣʘʩʥʦʩʪʽ. 
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ʇʦʨʷʜ ʟ ʨʦʟʛʣʷʥʫʪʠʤʠ ʚʠʱʝ ʧʠʪʘʥʥʷʤʠ ʽʩʥʫʻ ʧʨʦʙʣʝʤʘ ʚʩʪʘʥʦʚʣʝʥʥʷ 

ʮʽʥ ʥʘ ʘʫʜʠʪʦʨʩʴʢʽ ʧʦʩʣʫʛʠ ʩʘʤʝ ʚ ʯʘʩʪʠʥʽ ʤʝʪʦʜʠʢʠ ʾʭ ʚʠʟʥʘʯʝʥʥʷ. ɭʜʠʥʦʾ 

ʩʠʩʪʝʤʠ ʨʦʟʨʘʭʫʥʢʫ ʚʘʨʪʦʩʪʽ ʘʫʜʠʪʦʨʩʴʢʠʭ ʧʦʩʣʫʛ ʚ ʋʢʨʘʾʥʽ ʥʝ ʽʩʥʫʻ, ʪʦʤʫ 

ʘʫʜʠʪʦʨʠ ʯʘʩʪʦ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʚʣʘʩʥʫ ʩʠʩʪʝʤʫ ʬʦʨʤʫʚʘʥʥʷ ʮʽʥʠ. 

ʅʘʡʯʘʩʪʽʰʝ ʪʘʢʘ ʩʠʩʪʝʤʘ ʟʘʩʥʦʚʘʥʘ ʥʘ ʚʠʟʥʘʯʝʥʥʽ ʢʽʣʴʢʦʩʪʽ ʚʽʜʧʨʘʮʴʦʚʘʥʠʭ 

ʣʶʜʠʥʦ-ʛʦʜʠʥ ʘʙʦ ʦʙʩʷʛʫ ʚʠʢʦʥʘʥʠʭ ʨʦʙʽʪ,ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʟʥʠʞʝʥʥʷ ʷʢʦʩʪʽ 

ʥʘʜʘʥʠʭ ʧʦʩʣʫʛ ʫ ʜʝʷʢʠʭ ʚʠʧʘʜʢʘʭ. 

ʆʪʞʝ, ʷʢ ʙʘʯʠʤʦ ʘʫʜʠʪ ʷʢ ʚʠʜ ʥʝʟʘʣʝʞʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʶ 

ʧʦʯʘʚ ʨʦʟʚʠʚʘʪʠʩʷ ʚ ʋʢʨʘʾʥʽ ʧʦʨʽʚʥʷʥʦ ʥʝʜʘʚʥʦ, ʧʨʦʪʝ ʚʞʝ ʤʘʻ ʨʷʜ ʥʝʜʦʣʽʢʽʚ, 

ʘ ʪʦʯʥʽʰʝ ʥʝʩʬʦʨʤʦʚʘʥʠʭ ʫʤʦʚ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ, ʦʩʢʽʣʴʢʠ ʥʘ ʪʝʧʝʨʽʰʥʽʡ ʯʘʩ 

ʥʝ ʽʩʥʫʻ ʚʩʪʘʥʦʚʣʝʥʠʭ ʫʢʨʘʾʥʩʴʢʠʭ ʩʪʘʥʜʘʨʪʽʚ, ʱʦʜʦ ʡʦʛʦ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ, ʘ 

ʯʝʨʧʘʥʥʷ çʧʨʘʚʠʣè ʡʦʛʦ ʨʦʟʚʠʪʢʫ ʟ ʟʘʨʫʙʽʞʥʠʭ ʥʝ ʻ ʜʦʩʪʘʪʥʴʦ ʝʬʝʢʪʠʚʥʠʤ, 

ʦʩʢʽʣʴʢʠ ʥʝ ʚʨʘʭʦʚʘʥʦ ʨʷʜ ʚʽʜʤʽʥʥʦʩʪʝʡ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʟ 

ʽʥʦʟʝʤʥʠʤʠ ʢʨʘʾʥʘʤʠ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʮʝʡ ʚʠʜ ʢʦʥʪʨʦʣʶ. 
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ʋɼʂ678.029.98 

JEL M11 

ʂʨʠʚʝʮʢʘʷ ɸʥʘʩʪʘʩʠʷ, 

ʂʨʘʚʯʫʢ ɽʚʛʝʥʠʷ 

ʇʦʣʝʩʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 
 

ʂʆʅʊʈʆʃʔ ʂɸʏɽʉʊɺɸ ʇʈʆɼʋʂʎʀʀ ʅɸ ʇʈɽɼʇʈʀʗʊʀʀ: 

ʇʈʆɹʃɽʄʓ ʀ ʇʈʆʌʀʃɸʂʊʀʂɸ ɹʈɸʂɸ  
 

ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʥʝʢʦʪʦʨʳʝ ʘʩʧʝʢʪʳ ʦʨʛʘʥʠʟʘʮʠʠʬʫʥʢʮʠʠ ʢʦʥʪʨʦʣʷ. 

ɸʚʪʦʨ ʦʧʨʝʜʝʣʷʝʪ ʧʦʥʷʪʠʝ ʠ ʟʘʜʘʯʠ ʬʫʥʢʮʠʠ ʢʦʥʪʨʦʣʷ, ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʨʝʘʣʠʟʘʮʠʶ 

ʜʘʥʥʦʡ ʬʫʥʢʮʠʠ ʥʘ ʧʨʠʤʝʨʝ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʢʦʥʪʨʦʣʴ, ʩʠʩʪʝʤʘ ʢʦʥʪʨʦʣʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ, ʦʙʲʝʢʪʳ 

ʢʦʥʪʨʦʣʷ, ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ. 
 

The article examines the main points of the organization control functions. The 

author defines the concept and objectives of the control functions, considers the 

implementation of this function is an example of a particular company. 

Keywords: monitoring, quality control system, control objectives, measures to 

improve product quality. 
 

ʋ ʩʪʘʪʪʽʜʦʩʣʽʜʞʝʥʦʦʩʥʦʚʥʽʤʦʤʝʥʪʠʦʨʛʘʥʽʟʘʮʽʾʬʫʥʢʮʽʾ ʢʦʥʪʨʦʣʶ. ɸʚʪʦʨ 

ʚʠʟʥʘʯʘʻʧʦʥʷʪʪʷ ʪʘ ʟʘʚʜʘʥʥʷʬʫʥʢʮʽʾ ʢʦʥʪʨʦʣʶ, ʨʦʟʛʣʷʜʘʻʨʝʘʣʽʟʘʮʽʶʜʘʥʦʾʬʫʥʢʮʽʾ ʥʘ 

ʧʨʠʢʣʘʜʽ ʢʦʥʢʨʝʪʥʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʢʦʥʪʨʦʣʴ, ʩʠʩʪʝʤʘ ʢʦʥʪʨʦʣʶ ʷʢʦʩʪʽʧʨʦʜʫʢʮʽʾ, ʦʙ'ʻʢʪʠ 

ʢʦʥʪʨʦʣʶ, ʟʘʭʦʜʠ ʱʦʜʦʫʜʦʩʢʦʥʘʣʝʥʥʷʷʢʦʩʪʽʧʨʦʜʫʢʮʽʾ. 

 

ʂʦʥʪʨʦʣʴ ʢʘʢ ʬʫʥʢʮʠʷ ʤʝʥʝʜʞʤʝʥʪʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʚʠʜ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʚʦʟʤʦʞʥʦʩʪʴ ʫʜʝʨʞʘʥʠʷ 

ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʟʘʧʣʘʥʠʨʦʚʘʥʥʦʤ ʧʫʪʠ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʝʡ ʧʫʪʝʤ 

ʧʝʨʠʦʜʠʯʝʩʢʦʡ ʦʮʝʥʢʠ, ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʪʝʢʫʱʠʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʠ ʧʨʠʥʷʪʠʷ ʥʝʦʙʭʦʜʠʤʳʭ 

ʢʦʨʨʝʢʪʠʨʫʶʱʠʭ ʜʝʡʩʪʚʠʡ. 

ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʢʦʥʪʨʦʣʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʩʦʟʜʘʶʪʩʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʩʠʩʪʝʤʳ.ʀʭ ʟʘʜʘʯʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʦʨʛʘʥʠʟʘʮʠʠ 

ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʨʝʘʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʪʘʢʞʝ ʠʭ 

ʩʨʘʚʥʝʥʠʝ ʩ ʧʣʘʥʘʤʠ. ʏʝʤ ʪʦʯʥʝʝ ʠ ʦʧʝʨʘʪʠʚʥʝʝ ʜʝʡʩʪʚʫʶʪ ʧʦʜʦʙʥʳʝ 

ʩʠʩʪʝʤʳ, ʪʝʤ ʙʦʣʴʰʘʷ ʚʝʨʦʷʪʥʦʩʪʴ ʜʦʩʪʠʞʝʥʠʷ ʞʝʣʘʝʤʦʛʦ ʨʝʟʫʣʴʪʘʪʘ. 

ʉʨʝʜʩʪʚʘ ʢʦʥʪʨʦʣʷ ʧʦʟʚʦʣʷʶʪ ʧʦʣʫʯʘʪʴ ʨʝʟʫʣʴʪʘʪʳ, ʫʜʦʚʣʝʪʚʦʨʷʶʱʠʝ 

ʪʨʝʙʦʚʘʥʠʷʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʬʦʨʤ ʢʦʥʪʨʦʣʷ. ʂ ʠʭ ʯʠʩʣʫ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: 

ʘʥʢʝʪʥʳʝ ʣʠʩʪʳ, ʙʘʣʘʥʩʳ, ʛʨʘʬʠʢʠ, ʠʟʤʝʨʠʪʝʣʴʥʳʝ ʧʨʠʙʦʨʳ, ʥʦʨʤʘʪʠʚʳ, 

ʦʪʯʝʪʳ, ʧʣʘʥʳ, ʧʦʣʦʞʝʥʠʷ, ʩʭʝʤʳ, ʯʝʨʪʝʞʠ, ʰʘʙʣʦʥʳ ʠ ʪ.ʜ.ʇʨʠʤʝʥʝʥʠʝ 

ʩʨʝʜʩʪʚ ʢʦʥʪʨʦʣʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʩʦʚʦʢʫʧʥʦʩʪʝʡ ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ 

ʧʨʠʝʤʦʚ ʠ ʧʨʦʮʝʜʫʨ, ʠʥʘʯʝ ʛʦʚʦʨʷ, ʤʝʪʦʜʦʚ.  
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ʂ ʦʙʱʠʤ ʤʝʪʦʜʘʤ ʢʦʥʪʨʦʣʷ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: ʥʘʙʣʶʜʝʥʠʝ, ʦʮʝʥʢʘ, 

ʩʨʘʚʥʝʥʠʝ, ʛʨʫʧʧʠʨʦʚʢʘ, ʚʳʙʦʨʢʘ, ʦʩʤʦʪʨ, ʤʦʜʝʣʠʨʦʚʘʥʠʝ ʠ ʪ.ʜ. ɸ 

ʩʧʝʮʠʬʠʯʝʩʢʠʤʠ ʤʝʪʦʜʘʤʠʩʯʠʪʘʶʪʩʷ ʘʪʪʝʩʪʘʮʠʷ, ʫʯʝʪ, ʤʝʪʦʜ ABC ʢʦʥʪʨʦʣʷ, 

ʩʝʤʘʥʪʠʯʝʩʢʠʡ ʤʝʪʦʜ, ʨʘʥʞʠʨʦʚʘʥʠʝ, ʤʦʥʠʪʦʨʠʥʛ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ 

ʧʦʪʨʝʙʠʪʝʣʝʡ, ʘʫʜʠʪ, ʦʧʨʦʩʳ, ʙʘʣʘʥʩʦʚʳʡ ʤʝʪʦʜ ʠ ʜʨʫʛʠʝ ʩʧʝʮʠʬʠʯʝʩʢʠʝ 

ʤʝʪʦʜʳ. 

ɼʦʩʪʠʞʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʘʥʥʦʡ ʬʫʥʢʮʠʠ ʤʝʥʝʜʞʤʝʥʪʘ 

ʧʨʝʜʧʦʣʘʛʘʝʪ ʝʛʦ ʥʘʮʝʣʝʥʥʦʩʪʴ ʥʘ ʢʦʥʢʨʝʪʥʳʝ ʟʘʜʘʯʠ ʠ ʨʝʟʫʣʴʪʘʪʳ ʠʭ 

ʨʝʰʝʥʠʷ, ʣʶʜʝʡ ʠʣʠ ʢʦʣʣʝʢʪʠʚʳ, ʫʯʝʪʘ ʩʧʝʮʠʬʠʢʠ ʬʠʨʤʳ, ʝʝ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʩʠʩʪʝʤʳ ʧʦʣʥʦʤʦʯʠʡ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ʜʦʣʞʥʦʩʪʥʳʭ ʣʠʮ. 

ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʚ ʨʘʙʦʪʝ ʧʨʠʚʦʜʠʪʩʷ ʦʜʥʦ ʠʟ ʧʨʝʜʧʨʠʷʪʠʡ ʛʦʨʦʜʘ 

ʇʠʥʩʢʘ ï ʉʆʆʆ òʇʠʥʩʢʜʨʝʚ-ɸʜʨʠʘʥʘñ, ʛʜʝ ʬʫʥʢʮʠʷ ʢʦʥʪʨʦʣʷʨʝʘʣʠʟʫʝʪʩʷ 

ʨʘʟʣʠʯʥʳʤʠ ʩʣʫʞʙʘʤʠ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʙʲʝʢʪʘ ʢʦʥʪʨʦʣʷ.  

ʅʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʢʦʥʪʨʦʣʴ ʧʨʘʚʠʣʴʥʦʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʦʨʤʘʪʠʚʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʧʨʦʚʦʜʠʪ ʩʣʫʞʙʘ ʥʦʨʤʦʢʦʥʪʨʦʣʷ.ʂʘʯʝʩʪʚʦ 

ʜʘʥʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ ʢʦʥʪʨʦʣʠʨʫʶʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʳʝ ʠʩʧʦʣʥʠʪʝʣʠ ʠ 

ʨʫʢʦʚʦʜʠʪʝʣʠ ʚʩʝʭ ʫʨʦʚʥʝʡ. ʂʦʥʪʨʦʣʴ ʢʘʯʝʩʪʚʘ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʠ 

ʩʦʙʣʶʜʝʥʠʷ ʚʩʝʭ ʥʦʨʤ ʧʨʠ ʝʝ ʠʟʛʦʪʦʚʣʝʥʠʠ ʦʩʫʱʝʩʪʚʣʷʝʪ ʦʪʜʝʣ ʪʝʭʥʠʯʝʩʢʦʛʦ 

ʢʦʥʪʨʦʣʷ (ʜʘʣʝʝ ʆʊʂ), ʚʦʟʛʣʘʚʣʷʝʤʳʡ ʥʘʯʘʣʴʥʠʢʦʤ ʆʊʂ.  

ɺʳʩʦʢʦʝ ʢʘʯʝʩʪʚʦ ʧʨʦʜʫʢʮʠʠ ʷʚʣʷʝʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʧʨʝʩʪʠʞʘ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʆʥʦ ʚʣʝʯʸʪ ʟʘ ʩʦʙʦʡ ʩʥʠʞʝʥʠʝ ʟʘʪʨʘʪ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʚʳʰʝʥʠʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʟʚʦʣʷʝʪ ʨʘʩʰʠʨʠʪʴ ʨʳʥʢʠ ʩʙʳʪʘ 

ʧʨʦʜʫʢʮʠʠ ʠ ʫʚʝʣʠʯʠʪʴ ʦʙʲʸʤʳ ʧʨʦʜʘʞ. 

ɺʩʷ ʧʨʦʜʫʢʮʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʠʟʛʦʪʘʚʣʠʚʘʝʪʩʷ ʩʦʛʣʘʩʥʦ ʪʨʝʙʦʚʘʥʠʷʤ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʦʚ. ɺ ʥʦʷʙʨʝ 2004 ʛʦʜʘ ʦʥʘ ʚʩʷ 

ʙʳʣʘ ʘʪʪʝʩʪʦʚʘʥʘ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʩʝʨʪʠʬʠʢʘʪ ʢʘʯʝʩʪʚʘ ʀʉʆ 9001-2001.  

ɾʝʩʪʢʠʡ ʢʦʥʪʨʦʣʴ ʩʦʧʨʦʚʦʞʜʘʝʪ ʥʝ ʪʦʣʴʢʦ ʚʳʧʫʩʢ ʢʦʥʝʯʥʦʡ 

ʧʨʦʜʫʢʮʠʠ, ʘ ʚʝʩʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʧʨʦʮʝʩʩ, ʥʘʯʠʥʘʷ ʩ ʟʘʛʦʪʦʚʢʠ. ʈʝʘʣʠʟʘʮʠʷ 

ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʤʦʞʝʪ ʙʳʪʴ ʦʩʫʱʝʩʪʚʣʝʥʘ ʧʨʠ ʥʘʣʠʯʠʠ 

ʤʘʨʢʠʨʦʚʢʠ ʩ ʦʪʤʝʪʢʦʡ ʦ ʩʦʦʪʚʝʪʩʪʚʠʠ ʪʨʝʙʦʚʘʥʠʷʤ ɻʆʉʊ.  

C 2003 ʛʦʜʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʚʥʝʜʨʝʥʘ ʩʠʩʪʝʤʘ ʤʝʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ 

ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ, ʨʘʟʨʘʙʦʪʢʠ, ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʦʙʩʣʫʞʠʚʘʥʠʷ ʤʝʙʝʣʠ ʉʊɹ ʀʉʆ 

9001-2001.  

ɺ ʩʦʩʪʘʚ ʆʊʂ ʉʆʆʆ òʇʠʥʩʢʜʨʝʚ-ɸʜʨʠʘʥʘñ ʚʭʦʜʷʪ: 

Å ʛʨʫʧʧʘ ʘʥʘʣʠʟʘ ʠ ʫʯʸʪʘ ʙʨʘʢʘ; 

Å ʛʨʫʧʧʘ ʟʘʢʣʶʯʠʪʝʣʴʥʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʠʩʧʳʪʘʥʠʷ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ; 

Å ʛʨʫʧʧʘ ʪʝʭʥʠʯʝʩʢʦʛʦ ʢʦʥʪʨʦʣʷ; 

Å ʠʥʩʧʝʢʪʦʨʩʢʘʷ ʛʨʫʧʧʘ, ʦʩʫʱʝʩʪʚʣʷʶʱʘʷ ʧʨʦʚʝʨʢʠ ʩʦʙʣʶʜʝʥʠʷ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʜʠʩʮʠʧʣʠʥʳ; 
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Å ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʢʦʥʪʨʦʣʷ ʵʢʩʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʪ.ʜ. 

ʂʦʥʪʨʦʣʶ ʧʦʜʚʝʨʛʘʶʪʩʷ ʩʳʨʴʝ, ʤʘʪʝʨʠʘʣʳ, ʧʦʣʫʬʘʙʨʠʢʘʪʳ, 

ʢʦʤʧʣʝʢʪʫʶʱʠʝ ʠʟʜʝʣʠʷ, ʫʧʦʪʨʝʙʣʷʝʤʳʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʤʝʙʝʣʠ. ʇʦ ʦʢʦʥʯʘʥʠʠ 

ʢʦʥʪʨʦʣʷ, ʢʘʢ ʧʨʘʚʠʣʦ, ʩʦʩʪʘʚʣʷʝʪʩʷ ʦʪʯʸʪ ʦ ʧʨʦʚʝʨʢʝ. ɽʩʣʠ ʧʨʠ ʧʨʦʚʝʨʢʝ ʙʳʣʦ 

ʚʳʷʚʣʝʥʦ ʥʝʩʦʦʪʚʝʪʩʪʚʠʝ ʧʦ ʢʘʯʝʩʪʚʫ ʠʣʠ ʧʦ ʢʦʣʠʯʝʩʪʚʫ, ʩʦʩʪʘʚʣʷʝʪʩʷ ʘʢʪ.  

ʂʨʦʤʝ ʪʦʛʦ, ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʝʞʝʢʚʘʨʪʘʣʴʥʦ ʧʨʦʚʦʜʠʪʩʷ ʘʥʢʝʪʠʨʦʚʘʥʠʝ 

ʧʦʪʨʝʙʠʪʝʣʝʡ ʩ ʮʝʣʴʶ ʚʳʷʚʣʝʥʠʷ ʥʝʜʦʩʪʘʪʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʪʘʢʞʝ ʦʮʝʥʢʠ ʠʭ 

ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ ʧʨʦʜʫʢʮʠʠ.ʆʮʝʥʢʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦ ʧʷʪʠʙʘʣʣʴʥʦʡ ʰʢʘʣʝ 

ʠʩʭʦʜʷ ʠʟ ʪʦʛʦ, ʯʪʦ 0 ʙʘʣʣʦʚ ï ʧʦʣʥʦʩʪʴʶ ʥʝ ʫʜʦʚʣʝʪʚʦʨʝʥʳ, 5 ʙʘʣʣʦʚ ï 

ʧʦʣʥʦʩʪʴʶ ʫʜʦʚʣʝʪʚʦʨʝʥʳ ʧʨʦʜʫʢʮʠʝʡ ʆʙʱʝʩʪʚʘ. ɺ ʧʦʩʣʝʜʫʶʱʝʤ ʙʘʣʣʳ 

ʩʫʤʤʠʨʫʶʪʩʷ, ʠ ʚʳʚʦʜʠʪʩʷ ʦʙʦʙʱʝʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʠ 

ʧʦʢʫʧʘʪʝʣʝʡ ʧʨʦʜʫʢʮʠʝʡ ʉʆʆʆ òʇʠʥʩʢʜʨʝʚ-ɸʜʨʠʘʥʘñ. 

ʊʘʢʞʝ ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʙʨʘʢʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ. ɼʣʷ ʵʪʦʛʦ 

ʠʩʧʦʣʴʟʫʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ: 

Å ʩʪʦʠʤʦʩʪʴ ʙʨʘʢʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʟʘ ʢʦʪʦʨʫʶ ʧʦ ʧʨʝʪʝʥʟʠʷʤ 

ʧʦʢʫʧʘʪʝʣʝʡ ʫʧʣʘʯʝʥ ʰʪʨʘʬ; 

Å ʩʪʦʠʤʦʩʪʴ ʙʨʘʢʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʧʦʜʚʝʨʛʥʫʪʦʡ ʛʘʨʘʥʪʠʡʥʦʤʫ 

ʨʝʤʦʥʪʫ; 

Å ʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʟʘʙʨʘʢʦʚʘʥʥʦʡ ʚ ʧʨʦʮʝʩʩʝ ʧʨʦʠʟʚʦʜʩʪʚʘ. 

ɺ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʪʨʦʣʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʥʝʢʦʪʦʨʳʭ ʪʦʚʘʨʦʚ 

ʉʆʆʆ òʇʠʥʩʢʜʨʝʚ-ɸʜʨʠʘʥʘñ (ʜʠʚʘʥʳ 3ʄ òʍʠʣʪʦʥñ, òʂʝʣʴʥñ ʠ òʉʦʬʠñ), ʙʳʣʦ 

ʚʳʷʚʣʝʥʦ, ʯʪʦ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʪʨʝʙʫʝʪʩʷ ʧʝʨʝʧʨʦʝʢʪʠʨʦʚʘʥʠʝ ʘʥʘʣʠʟʠʨʫʝʤʳʭ 

ʠʟʜʝʣʠʡ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦʝ ʚʥʝʩʝʥʠʝ ʫʣʫʯʰʝʥʠʡ ʚ ʧʨʦʮʝʩʩ ʧʨʦʠʟʚʦʜʩʪʚʘ ʜʣʷ 

ʩʦʢʨʘʱʝʥʠʷ ʟʘʪʨʘʪ. ɺ ʢʘʯʝʩʪʚʝ ʥʝʦʙʭʦʜʠʤʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʧʨʝʜʣʘʛʘʝʪʩʷ 

ʩʜʝʣʘʪʴ ʩʣʝʜʫʶʱʝʝ: 

1. ʋʩʪʘʥʦʚʠʪʴ ʘʚʪʦʤʘʪʠʯʝʩʢʠʝ ʰʠʙʝʨʳ ʥʘ ʩʠʩʪʝʤʫ ʘʩʧʠʨʘʮʠʠ, ʯʪʦ 

ʧʦʟʚʦʣʠʪ ʵʢʦʥʦʤʠʪʴ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ ʚʚʠʜʫ ʫʤʝʥʴʰʝʥʠʷ ʦʙʲʝʤʦʚ ʫʜʘʣʷʝʤʦʛʦ 

ʚʦʟʜʫʭʘ ʦʪ ʦʙʦʨʫʜʦʚʘʥʠʷ. ʇʨʠ ʩʪʦʠʤʦʩʪʠ ʦʜʥʦʛʦ ʰʠʙʝʨʘ ʚ ʧʨʝʜʝʣʘʭ 250-300 

ɽʚʨʦ ʠ ʫʩʪʘʥʦʚʢʠ ʠʭ ʦʢʦʣʦ 20 ʰʪ. ʧʦʣʫʯʘʝʪʩʷ ʵʢʦʥʦʤʠʷ 28000 ʢɺʪ/ʯʘʩ ʚ ʛʦʜ 

(7.84 ʪ.ʫ.ʪ.). ʇʦʜʢʣʶʯʝʥʠʝ ʢʘʣʦʨʠʬʝʨʦʚ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʚ ʩʠʩʪʝʤʫ ʘʩʧʠʨʘʮʠʠ 

òNESTROñ ʧʦʟʚʦʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʚʦʟʚʨʘʪ ʠ ʧʦʜʦʛʨʝʚ ʦʯʠʱʝʥʥʦʛʦ ʚʦʟʜʫʭʘ, ʯʪʦ ʚ 

ʩʚʦʶ ʦʯʝʨʝʜʴ ʧʨʠʚʝʜʸʪ ʢ ʫʣʫʯʰʝʥʠʶ ʤʠʢʨʦʢʣʠʤʘʪʘ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 

ʧʦʤʝʱʝʥʠʷʭ ʠ ʩʦʙʣʶʜʝʥʠʶ ʪʝʤʧʝʨʘʪʫʨʥʳʭ ʨʝʞʠʤʦʚ ʩʦʛʣʘʩʥʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ 

ʠʥʩʪʨʫʢʮʠʡ.  

2. ʇʨʠʦʙʨʝʩʪʠ ʧʥʝʚʤʦʩʚʝʨʣʠʣʢʠ ʥʦʚʦʛʦ ʦʙʨʘʟʮʘ. ʆʥʠ ʧʦʟʚʦʣʷʪ 

ʫʤʝʥʴʰʠʪʴ ʜʠʘʤʝʪʨ ʧʨʦʠʟʚʦʜʠʤʳʭ ʦʪʚʝʨʩʪʠʡ ʚ ʤʝʙʝʣʠ, ʯʪʦ ʙʫʜʝʪ 

ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʩʥʠʞʝʥʠʶ ʚʦʟʤʦʞʥʦʛʦ ʧʦʚʨʝʞʜʝʥʠʷ ʤʘʪʝʨʠʘʣʦʚ. ʄʠʥʠʤʘʣʴʥʘʷ 

ʦʧʪʦʚʘʷ ʮʝʥʘ ʦʜʥʦʡ ʧʥʝʚʤʦʩʚʝʨʣʠʣʢʠ ʩʦʩʪʘʚʣʷʝʪ 500 000 ʙʝʣ.ʨʫʙ. ɽʩʣʠ 

ʟʘʪʨʘʪʠʪʴ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʜʘʥʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ 12 500 000 ʙʝʣ.ʨʫʙ., ʚ 

ʧʦʩʣʝʜʫʶʱʝʤ ʙʫʜʫʪ ʩʥʠʞʝʥʳ ʟʘʪʨʘʪʳ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʫʩʪʨʘʥʝʥʠʝ ʜʝʬʝʢʪʦʚ ʦʪ 

ʥʝʢʘʯʝʩʪʚʝʥʥʦʡ ʩʙʦʨʢʠ ʤʝʙʝʣʠ, ʘ ʪʘʢʞʝ ʩʥʠʟʠʪʩʷ ʢʦʣʠʯʝʩʪʚʦ ʧʨʝʪʝʥʟʠʡ, 
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ʧʨʝʜʲʷʚʣʷʝʤʳʭ ʧʦʢʫʧʘʪʝʣʷʤʠ. 

3. ʋʥʠʬʠʮʠʨʦʚʘʪʴ ʠ ʩʪʘʥʜʘʨʪʠʟʠʨʦʚʘʪʴ ʢʦʥʪʨʦʣʴʥʳʝ ʧʨʦʮʝʜʫʨʳ, ʯʪʦ 

ʧʦʟʚʦʣʠʪ ʨʘʙʦʪʥʠʢʘʤ ʙʳʪʴ ʙʦʣʝʝ ʦʩʚʝʜʦʤʣʝʥʥʳʤʠ ʚ ʦʪʥʦʰʝʥʠʠ ʠʭ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. 

4. ʇʨʦʚʝʩʪʠ ʧʝʨʝʧʦʜʛʦʪʦʚʢʫ ʨʘʙʦʪʥʠʢʦʚ ʥʘ ʜʦʣʞʥʦʩʪʴ ʢʦʥʪʨʦʣʸʨʘ ʠʣʠ 

ʞʝ ʥʘʥʷʪʴ ʥʦʚʦʛʦ ʩʦʪʨʫʜʥʠʢʘ ʚ ʩʚʷʟʠ ʩ ʪʝʭʥʠʯʝʩʢʠʤ ʧʝʨʝʚʦʦʨʫʞʝʥʠʝʤ. 

ʇʝʨʝʧʦʜʛʦʪʦʚʢʘ ʜʚʫʭ ʯʝʣʦʚʝʢ ʚ ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ ʧʦʥʝʩʝʪ ʟʘ ʩʦʙʦʡ ʧʨʠʤʝʨʥʳʝ 

ʟʘʪʨʘʪʳ ʚ ʨʘʟʤʝʨʝ 10 062 000 ʙʝʣ.ʨʫʙ. ɽʩʣʠ ʞʝ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʚʘʨʠʘʥʪ ʩ ʥʘʡʤʦʤ 

ʥʦʚʦʛʦ ʩʦʪʨʫʜʥʠʢʘ, ʨʘʩʭʦʜʳ ʙʫʜʫʪ ʥʝʩʢʦʣʴʢʦ ʦʪʣʠʯʘʪʴʩʷ: ʠʭ ʚʦʟʤʦʞʥʦʝ 

ʟʥʘʯʝʥʠʝ ʙʫʜʝʪ ʥʘʭʦʜʠʪʴʩʷ ʚ ʧʨʝʜʝʣʘʭ 2,0 ï 3,5 ʤʣʥ. ʙʝʣ.ʨʫʙ., ʙʝʟ ʫʯʸʪʘ 

ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ. ʕʪʦ ʛʦʨʘʟʜʦ ʚʳʛʦʜʥʝʝ, ʦʜʥʘʢʦ ʥʦʚʳʡ ʩʦʪʨʫʜʥʠʢ ʙʫʜʝʪ ʭʫʞʝ 

ʦʨʠʝʥʪʠʨʦʚʘʪʴʩʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʯʝʤ ʨʘʙʦʪʥʠʢʠ ʩʦ ʩʪʘʞʝʤ, ʙʫʜʝʪ ʚ ʤʝʥʴʰʝʡ 

ʩʪʝʧʝʥʠ ʦʩʚʝʜʦʤʣʸʥ ʚ ʦʪʥʦʰʝʥʠʠ ʧʝʨʩʦʥʘʣʘ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩʩʘ.  

ʈʝʘʣʠʟʘʮʠʷ ʧʦʩʪʦʷʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʘʥʘʣʠʟʘ ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ, ʮʝʥ ʠ 

ʘʩʩʦʨʪʠʤʝʥʪʘ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʤʦʞʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʙʳʩʪʨʦʡ 

ʧʝʨʝʦʨʠʝʥʪʘʮʠʠ ʥʘ ʜʨʫʛʦʡ ʚʦʩʪʨʝʙʦʚʘʥʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ. ʕʪʦ ʷʚʣʷʝʪʩʷ ʚʘʞʥʦʡ 

ʯʘʩʪʴʶ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʬʫʥʢʮʠʠ ʢʦʥʪʨʦʣʷ, ʧʦʩʢʦʣʴʢʫ ʵʪʦ ʧʦʟʚʦʣʠʪ ʦʧʝʨʘʪʠʚʥʦ 

ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʫʩʧʝʰʥʫʶ ʙʦʨʴʙʫ ʩ ʢʦʥʢʫʨʝʥʪʘʤʠ. ʇʨʠ 

ʵʪʦʤ ʥʫʞʥʦ ʫʯʝʩʪʴ, ʯʪʦ ʥʝʦʙʭʦʜʠʤʘ ʧʦʩʪʦʷʥʥʘʷ ʨʘʙʦʪʘ ʥʘʜ ʘʩʩʦʨʪʠʤʝʥʪʦʤ, 

ʢʘʯʝʩʪʚʦʤ ʠ ʮʝʥʦʡ ʧʨʦʜʫʢʮʠʠ. 

ʇʦʢʘʟʘʪʝʣʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʘʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ 

ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʚ ʪʘʙʣʠʮʝ 1. 

ʊʘʙʣʠʮʘ 1  

ʇʦʢʘʟʘʪʝʣʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ 

ʇʦʢʘʟʘʪʝʣʠ 

ʌʘʢʪʠʯʝʩʢʠʝ ʇʨʦʛʥʦʟʠʨʫʝʤʳʝ 

ɼʠʚʘʥ 

3ʄ 

òʍʠʣʪʦʥñ 

ɼʠʚʘʥ 

òʂʝʣʴʥñ 

ɼʠʚʘʥ 

òʉʦʬʠñ 

ɼʠʚʘʥ 

3ʄ 

òʍʠʣʪʦʥñ 

ɼʠʚʘʥ 

òʂʝʣʴʥ

ñ 

ɼʠʚʘʥ 

òʉʦʬʠñ 

ʎʝʥʘ, ʪʳʩ. ʨʫʙ. 1 499 1 047 608 1 297 973 560 

ʇʝʨʝʤʝʥʥʳʝʟʘʪʨ

ʘʪʳ, ʪʳʩ. ʨʫʙ. 
1 124 630 324 998 490 318 

ʇʦʩʪʦʷʥʥʳʝ 

ʟʘʪʨʘʪʳ, ʪʳʩ. 

ʨʫʙ. 

269 260 242 270 260 242 

ɺʩʝʛʦ 

ʩʝʙʝʩʪʦʠʤʦʩʪʴ, 

ʪʳʩ. ʨʫʙ. 

1 394 890 565 1 267 750 560 

ʅʦʨʤʘ ʧʨʠʙʳʣʠ, 

% 
25 15 7 30 20 10 

ʉʫʤʤʘ ʧʨʠʙʳʣʠ, 

ʪʳʩ. ʨʫʙ. 
375 157 43 389 195 56 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʠʟʜʝʣʠʷ, % 
26, 9 17,6 7,5 30,7 25,9 10,0 
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ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʜʘʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʧʨʠʚʝʜʸʪ ʢ ʧʦʚʳʰʝʥʠʶ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʂʘʯʝʩʪʚʦ ʧʨʦʜʫʢʮʠʠ ʫʣʫʯʰʠʪʩʷ ʟʘ 

ʩʯʸʪ ʧʦʢʫʧʢʠ ʥʦʚʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʫʣʫʯʰʝʥʠʷ ʫʩʣʦʚʠʡ ʪʨʫʜʘ, ʘ 

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʡ ʧʝʨʩʦʥʘʣ ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʨʦʮʝʩʩ ʢʦʥʪʨʦʣʷ ʙʦʣʝʝ 

ʜʝʪʘʣʴʥʦ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʵʪʦ ʧʨʠʚʝʜʸʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʦʙʲʝʤʘ ʨʝʘʣʠʟʦʚʘʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ, ʘ ʙʣʘʛʦʜʘʨʷ ʪʝʭʥʠʯʝʩʢʦʤʫ ʧʝʨʝʚʦʦʨʫʞʝʥʠʶ ï ʩʥʠʟʷʪʩʷ ʠʟʜʝʨʞʢʠ.  

ʄʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʧʦʚʳʰʝʥʠʶ 

ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʩʠʩʪʝʤʳ ʢʦʥʪʨʦʣʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, 

ʦʢʫʧʠʪʩʷ ʜʦʚʦʣʴʥʦ ʙʳʩʪʨʦ, ʧʦʩʣʝ ʯʝʛʦ ʥʘʩʪʫʧʠʪ ʧʦʚʳʰʝʥʠʝ ʧʨʠʙʳʣʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʭʦʜʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʦ ʚʳʷʩʥʝʥʦ, ʯʪʦ ʚ ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ 

ʣʝʪ ʜʦʭʦʜ ʆʙʱʝʩʪʚʘ ʫʚʝʣʠʯʠʪʩʷ ʥʘ 7-10% ʚʚʠʜʫ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʩʠʪʫʘʮʠʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʝʜʣʦʞʝʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʉʆʆʆ òʇʠʥʩʢʜʨʝʚ-ɸʜʨʠʘʥʘñ ʩʤʦʞʝʪ ʩʪʘʪʴ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʡ, 

ʙʣʘʛʦʜʘʨʷ ʯʝʤʫ ʙʫʜʫʪ ʨʘʩʰʠʨʷʪʴʩʷ ʠʤʝʶʱʠʝʩʷ ʨʳʥʢʠ ʩʙʳʪʘ, ʘ ʪʘʢʞʝ ʤʦʞʥʦ 

ʦʩʚʦʠʪʴ ʨʳʥʢʠ ʚ ʜʨʫʛʠʭ ʨʝʛʠʦʥʘʭ.  
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ʋɼʂ 657.22 

JEL M40 

ʂʫʟʥʝʮʦʚʘ ʉʚʽʪʣʘʥʘ, 

ʇʝʪʽʢ ʆʢʩʘʥʘ  

ʍʘʨʢʽʚʩʴʢʠʡ ʪʦʨʛʦʚʝʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ ʽʥʩʪʠʪʫʪ ʂʅʊɽʋ 

 

ʊɸʈɻɽʊ-ʂʆʉʊʀʅɻ ʊɸ ʁʆɻʆ ɺʇʈʆɺɸɼɾɽʅʅʗ  

ʅɸ ʆʉʅʆɺɯ ɸɺʉ-ɸʅɸʃɯɿʋ 

 
ʋ ʩʪʘʪʪʽ ʨʦʟʛʣʷʥʫʪʦ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ ʷʢ ʦʜʠʥ ʽʟ ʤʝʪʦʜʽʚ ʢʘʣʴʢʫʣʶʚʘʥʥʷ, ʷʢʠʡ 

ʧʦʣʷʛʘʻ ʚ ʨʦʟʨʘʭʫʥʢʫ ʮʽʣʴʦʚʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ, ʩʧʠʨʘʶʯʠʩʴ ʥʘ ʮʽʥʫ, ʱʦ ʚʠʟʥʘʯʘʻʪʴʩʷ 

ʧʦʧʝʨʝʜʥʴʦ. ɺʠʟʥʘʯʝʥʦ ʧʦʥʷʪʪʷ çʪʘʨʛʝʪ-ʢʦʩʪʠʥʛè ʪʘ ʟʘʧʨʦʧʦʥʦʚʘʥʦ ʡʦʛʦ 

ʚʧʨʦʚʘʜʞʝʥʥʷ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʤʝʪʦʜʫ ɸɺʉ-ʘʥʘʣʽʟʫ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ, ɸɺʉ-ʘʥʘʣʽʟ, ʚʠʪʨʘʪʠ. 

 

In the article the Target costing as one of the methods of calculation, which is to 

calculate the target cost based on the price determined in advance. The concept of "Target-

costing" and offered its implementation using the ABC method of analysis. 

Keywords: Target costing, ABC analysis, cost. 

 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ ʢʘʢ ʦʜʠʥ ʠʟ ʤʝʪʦʜʦʚ ʢʘʣʴʢʫʣʠʨʦʚʘʥʠʷ, 

ʢʦʪʦʨʳʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʨʘʩʯʝʪʝ ʮʝʣʝʚʦʡ ʩʝʙʝʩʪʦʠʤʦʩʪʠ, ʦʧʠʨʘʷʩʴ ʥʘ ʮʝʥʫ, ʢʦʪʦʨʘʷ 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʟʘʨʘʥʝʝ. ʆʧʨʝʜʝʣʝʥʦ ʧʦʥʷʪʠʝ çʪʘʨʛʝʪ-ʢʦʩʪʠʥʛè ʠ ʧʨʝʜʣʦʞʝʥʦ ʝʛʦ 

ʚʥʝʜʨʝʥʠʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʘ ɸɺʉ-ʘʥʘʣʠʟʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ, ɸɺʉ-ʘʥʘʣʠʟ, ʨʘʩʭʦʜʳ. 

 

ɿʘ ʫʤʦʚ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ ʪʘ ʜʫʞʝ ʞʦʨʩʪʢʦʾ ʢʦʥʢʫʨʝʥʮʽʾ 

ʧʽʜʧʨʠʻʤʩʪʚʘ ʨʽʟʥʠʭ ʛʘʣʫʟʝʡ ʤʘʶʪʴ ʜʦʩʠʪʴ ʩʝʨʡʦʟʥʽ ʧʨʦʙʣʝʤʠ, ʱʦ ʟʘʚʘʞʘʶʪʴ 

ʾʭ ʫʩʧʽʰʥʽʡ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʦʪʨʠʤʘʥʥʶ ʙʘʞʘʥʠʭ ʧʨʠʙʫʪʢʽʚ. ʆʜʥʽʻʶ ʟ ʪʘʢʠʭ 

ʩʫʪʪʻʚʠʭ ʧʨʦʙʣʝʤ ʻ ʫʧʨʘʚʣʽʥʥʷ ʚʠʪʨʘʪʘʤʠ. ʆʩʢʽʣʴʢʠ ʚʦʥʠ ʻ ʜʫʞʝ ʚʘʞʣʠʚʦʶ 

ʝʢʦʥʦʤʽʯʥʦʶ ʢʘʪʝʛʦʨʽʻʶ, ʱʦ ʜʦʟʚʦʣʷʻ ʚʽʜʦʙʨʘʞʘʪʠ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ 

ʜʽʷʣʴʥʽʩʪʴ ʚʠʨʦʙʥʠʮʪʚʘ, ʷʢʘ ʥʝʦʙʭʽʜʥʘ ʜʣʷ ʚʩʪʘʥʦʚʣʝʥʥʷ ʮʽʥʠ ʥʘ ʚʠʛʦʪʦʚʣʝʥʽ 

ʧʨʦʜʫʢʪʠ. ʈʘʮʽʦʥʘʣʴʥʝ ʪʘ ʧʨʘʚʠʣʴʥʝ ʫʧʨʘʚʣʽʥʥʷ ʚʠʪʨʘʪʘʤʠ ʩʧʨʠʷʻ 

ʩʪʘʙʽʣʴʥʦʤʫ ʦʪʨʠʤʘʥʥʶ ʧʨʠʙʫʪʢʽʚ ʪʘ ʟʘʙʝʟʧʝʯʝʥʥʶ ʢʦʥʢʫʨʝʥʪʦʟʜʘʪʥʽʩʪʴ 

ʧʽʜʧʨʠʻʤʩʪʚʘ, ʱʦ ʻ ʥʝʦʙʭʽʜʥʦʶ ʫʤʦʚʦʶ ʡʦʛʦ çʚʠʞʠʚʘʥʥʷè ʥʘ ʨʠʥʢʫ ʟʘ 

ʩʫʯʘʩʥʠʭ ʫʤʦʚ. 

ʅʘ ʩʴʦʛʦʜʥʽʰʥʽ ʜʝʥʴ ʜʘʥʠʤ ʧʠʪʘʥʥʷʤ ʟʘʡʤʘʣʠʩʷ ʙʘʛʘʪʦ ʷʢ ʚʽʪʯʠʟʥʷʥʠʭ 

ʪʘʢ ʽ ʟʘʨʫʙʽʞʥʠʡ ʚʯʝʥʠʭ, ʩʝʨʝʜ ʷʢʠʭ ɸʪʘʤʘʩ ʇ.ʁ [1], ɺʘʩʠʣʴʻʚʘ ʊ.ɸ. [2] ɻʦʣʦʚ 

ʉ.ʌ. [3], ɼʟʶʙʘ ʆ.ɼ.[4], ʇʘʪʨʽʢ ʌʝʽʣʴ [5], ɯʣ-ɺʫʥ ʂʽʥ[5], ɼʞʝʢʦʤʽʪ ɸ.[6] ʪʘ 

ʙʘʛʘʪʦ ʽʥʰʠʭ. 

ʄʝʪʦʶ ʩʪʘʪʪʽ ʻ ʜʦʩʣʽʜʞʝʥʥʷ ʪʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʤʝʪʦʜʫ ʢʘʣʴʢʫʣʶʚʘʥʥʷ 

ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ɸɺʉ-ʘʥʘʣʽʟʫ ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʙʘʞʘʥʦʛʦ ʨʽʚʥʷ 

ʧʨʠʙʫʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚ. 
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ʅʘ ʩʴʦʛʦʜʥʽʰʥʽʡ ʜʝʥʴ ʚ ʩʚʽʪʦʚʽʡ ʧʨʘʢʪʠʮʽ ʟʘʩʪʦʩʦʚʫʶʪʴ ʨʽʟʥʽ ʤʝʪʦʜʠ 

ʩʪʨʘʪʝʛʽʯʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʚʠʪʨʘʪʘʤʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. ʆʜʥʠʤ ʽʟ ʪʘʢʠʭ ʰʠʨʦʢʦ 

ʨʦʟʧʦʚʩʶʜʞʝʥʠʭ ʤʝʪʦʜʽʚ ʻ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ (ʘʥʛʣ., target costing), ʱʦ ʽʩʪʦʨʠʯʥʦ 

ʩʬʦʨʤʫʚʘʚʩʷ ʽ ʨʦʟʚʠʚʘʚʩʷ ʚ ʗʧʦʥʽʾ, ʧʨʦʪʝ ʚʧʝʨʰʝ ʚ ʧʨʘʢʪʠʯʥʽʡ ʜʽʷʣʴʥʦʩʪʽ ʙʫʚ 

ʟʘʩʪʦʩʦʚʘʥʠʡ ʢʦʨʧʦʨʘʮʽʻʶ Toyota ʚ 1965 ʨʦʮʽ, ʭʦʯʘ ʚ ʧʨʠʤʽʪʠʚʥʦʤʫ ʚʠʛʣʷʜʽ 

ʜʘʥʠʡ ʤʝʪʦʜ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʠ ʱʝ ʚ 1947 ʨʦʮʽ ʚ ʢʦʤʧʘʥʽʾ General Electric [5]. 

ʊʘʨʛʝʪ-ʢʦʩʪʠʥʛ ʷʚʣʷʻ ʩʦʙʦʶ ʤʝʪʦʜ ʩʪʨʘʪʝʛʽʯʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʚʠʪʨʘʪʘʤʠ 

ʧʽʜʧʨʠʻʤʩʪʚʘ, ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʷʢʦʛʦ ʮʽʣʴʦʚʘ ʩʦʙʽʚʘʨʪʽʩʪʴ ʧʨʦʜʫʢʮʽʾ 

ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʩʧʠʨʘʶʯʠʩʴ ʥʘ ʮʽʥʫ, ʱʦ ʚʩʪʘʥʦʚʣʶʻʪʴʩʷ ʧʦʧʝʨʝʜʥʴʦ, ʘ ʩʘʤʝ 

ʷʢ ʨʽʟʥʠʮʷ ʤʽʞ ʮʽʥʦʶ ʪʘ ʙʘʞʘʥʠʤ ʧʨʠʙʫʪʢʦʤ [1]. 

ʊʘʢʘ ʽʜʝʷ ʙʘʟʫʻʪʴʩʷ ʥʘ ʨʝʘʣʽʷʭ ʨʦʟʚʠʥʫʪʠʭ ʨʠʥʢʦʚʠʭ ʚʽʜʥʦʩʠʥ, ʢʦʣʠ 

ʽʩʥʫʻ ʜʦʩʠʪʴ ʚʝʣʠʢʘ ʢʦʥʢʫʨʝʥʮʽʷ ʩʝʨʝʜ ʚʠʨʦʙʥʠʢʽʚ, ʘ ʟʥʠʞʝʥʥʷ ʮʽʥʠ ʥʘ 

ʧʝʚʥʠʡ ʚʠʜ ʧʨʦʜʫʢʮʽʾ ʥʝ ʜʘʻ ʤʦʞʣʠʚʦʩʪʽ ʧʝʨʝʤʦʛʪʠ ʚ ʢʦʥʢʫʨʝʥʪʥʽʡ ʙʦʨʦʪʴʙʽ. 

ʇʨʠʢʣʘʜʦʤ, ʜʝ ʫʩʧʽʰʥʦ ʟʘʩʪʦʩʦʚʫʻʪʴʩʷ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ, ʤʦʞʥʘ ʥʘʟʚʘʪʠ 

ʧʽʜʧʨʠʻʤʩʪʚʘ, ʱʦ ʧʨʘʮʶʶʪʴ ʫ ʩʬʝʨʽ ʘʚʪʦʤʦʙʽʣʝʙʫʜʫʚʘʥʥʷ ʽ ʝʣʝʢʪʨʦʥʽʢʠ, 

ʦʩʦʙʣʠʚʦ ʮʝ ʩʪʦʩʫʻʪʴʩʷ ʷʧʦʥʩʴʢʠʭ ʬʽʨʤ, ʷʢʽ ʚʝʜʫʪʴ ʜʦʩʠʪʴ ʘʛʨʝʩʠʚʥʫ 

ʤʘʨʢʝʪʠʥʛʦʚʫ ʧʦʣʽʪʠʢʫ [3].  

ɿʘ ʜʘʥʠʤʠ ʜʦʩʣʽʜʞʝʥʴ, ʥʘ ʩʴʦʛʦʜʥʽʰʥʽʡ ʜʝʥʴ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ 

ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʙʣʠʟʴʢʦ 80 % ʚʝʣʠʢʠʭ ʷʧʦʥʩʴʢʠʭ ʢʦʨʧʦʨʘʮʽʡ, ʪʘʢʠʭ ʷʢ 

Toyota, Nissan, Sony, Matsushita, Nippon Denso, Daihatsu, Canon, NEC, 

Olympus, Komatsu, ʘ ʪʘʢʦʞ ʜʝʷʢʽ ʟ ʘʤʝʨʠʢʘʥʩʴʢʠʭ ʪʘ ʟʘʭʽʜʥʦʻʚʨʦʧʝʡʩʴʢʠʭ 

ʢʦʤʧʘʥʽʡ, ʩʝʨʝʜ ʷʢʠʭ Daimler/Chrysler, ITT Automotive, Caterpillar, 

Procter&Gamble [5]. 

ʇʨʘʢʪʠʢʘ ʧʦʢʘʟʫʻ, ʱʦ ʧʽʜ ʯʘʩ ʟʘʩʪʦʩʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʪʘʨʛʝ-ʢʦʩʪʠʥʛʫ 

ʤʘʶʪʴ ʙʫʪʠ ʜʦʪʨʠʤʘʥʽ ʧʝʚʥʽ ʧʨʠʥʮʠʧʠ: ʧʦ ʧʝʨʰʝ ʥʝʦʙʭʽʜʥʦ ʟʚʝʨʪʘʪʠ ʫʚʘʛʫ ʥʘ 

ʧʦʪʨʝʙʠ ʨʠʥʢʫ ʪʘ ʢʣʽʻʥʪʽʚ; ʧʦ ʜʨʫʛʝ ʨʠʥʦʢ ʤʘʻ ʜʦʩʣʽʜʞʫʚʘʪʠʩʷ ʙʝʟʧʝʨʝʨʚʥʦ; 

ʧʦ ʪʨʝʪʻ ʙʘʞʘʥʠʡ ʨʽʚʝʥʴ ʧʨʠʙʫʪʢʫ ʜʦʩʷʛʘʻʪʴʩʷ ʟʘ ʽʩʥʫʶʯʠʭ ʨʠʥʢʦʚʠʭ ʫʤʦʚʘʭ 

ʰʣʷʭʦʤ ʢʘʣʴʢʫʣʷʮʽʾ ʮʽʣʴʦʚʠʭ ʚʠʪʨʘʪ ʜʣʷ ʥʦʚʠʭ ʚʠʜʽʚ ʧʨʦʜʫʢʮʽʾ, ʘ ʪʘʢʦʞ ʾʭ 

ʩʢʣʘʜʦʚʠʭ ʯʘʩʪʠʥ; ʧʦ ʯʝʪʚʝʨʪʝ ʚʨʘʭʦʚʫʻʪʴʩʷ ʚʧʣʠʚ ʥʘ ʩʦʙʽʚʘʨʪʽʩʪʴ ʧʨʦʜʫʢʮʽʾ 

ʧʦʙʘʞʘʥʥʷ ʩʧʦʞʠʚʘʯʽʚ ʩʪʦʩʦʚʥʦ ʷʢʦʩʪʽ ʪʘ ʪʝʨʤʽʥʽʚ ʚʠʛʦʪʦʚʣʝʥʥʷ ʧʨʦʜʫʢʮʽʾ; 

ʧʦ ʧôʷʪʝ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʢʦʥʮʝʧʮʽʷ ʞʠʪʪʻʚʦʛʦ ʮʠʢʣʫ ʧʨʦʜʫʢʪʫ [6]. 

ʂʨʽʤ ʪʦʛʦ, ʱʦʙ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ ʙʫʚ ʤʘʢʩʠʤʘʣʴʥʦ ʢʦʨʝʢʪʥʠʤ, ʚʽʥ ʤʘʻ 

ʚʢʣʶʯʘʪʠ ʚ ʩʝʙʝ ʨʷʜ ʧʨʦʮʝʩʽʚ, ʘ ʩʘʤʝ: ʤʘʨʢʝʪʠʥʛʦʚʝ ʜʦʩʣʽʜʞʝʥʥʷ, ʷʢʝ ʚʢʣʶʯʘʻ 

ʚ ʩʝʙʝ ʜʦʩʣʽʜʞʝʥʥʷ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʪʘ ʨʠʥʢʫ, ʘʥʘʣʽʟ ʧʦʪʨʝʙ ʽ 

ʙʘʞʘʥʴ ʩʧʦʞʠʚʘʯʽʚ; ʚʠʟʥʘʯʝʥʥʷ ʮʽʥʠ ʧʨʦʜʫʢʮʽʾ ʪʘ ʦʙôʻʤʽʚ ʤʘʡʙʫʪʥʴʦʛʦ 

ʚʠʨʦʙʥʠʮʪʚʘ; ʚʠʟʥʘʯʝʥʥʷ ʙʘʞʘʥʦʛʦ ʜʣʷ ʧʽʜʧʨʠʻʤʩʪʚʘ ʨʽʚʥʷ ʧʨʠʙʫʪʢʫ; 

ʚʩʪʘʥʦʚʣʝʥʥʷ ʜʦʧʫʩʪʠʤʦʛʦ ʨʽʚʥʷ ʩʦʙʽʚʘʨʪʦʩʪʽ; ʨʦʟʨʦʙʢʘ ʪʘ ʢʦʥʩʪʨʫʶʚʘʥʥʷ 

ʧʨʦʜʫʢʪʫ ʪʘ ʡʦʛʦ ʚʠʨʦʙʥʠʮʪʚʦ; ʢʦʥʪʨʦʣʴ ʟʘ ʨʽʚʥʝʤ ʩʦʙʽʚʘʨʪʦʩʪʽ. 

ɼʣʷ ʪʦʛʦ ʱʦʙ ʝʬʝʢʪʠʚʥʦ ʨʝʘʣʽʟʫʚʘʪʠ ʢʦʥʮʝʧʮʽʶ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛʫ, ʥʘ 

ʧʜ̔ʧʨʠʻʤʩʪʚʽ ʧʦʚʠʥʥʦ ʙʫʪʠ ʦʩʤʠʩʣʝʥʝ ʡ ʚʠʨʽʰʝʥʝ ʧʠʪʘʥʥʷ, ʩʪʦʩʦʚʥʦ ʪʦʛʦ, 

ʷʢʠʤ ʩʧʦʩʦʙʦʤ ʪʘ ʟʘ ʜʦʧʦʤʦʛʦʶ ʯʦʛʦ ʤʦʞʥʘ ʜʦʩʷʛʥʫʪʠ ʧʦʩʪʘʚʣʝʥʦʾ ʤʝʪʠ, ʷʢ 
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ʤʦʞʥʘ ʚʧʣʠʚʘʪʠ ʥʘ ʩʦʙʽʚʘʨʪʽʩʪʴ ʧʨʦʜʫʢʮʽʾ, ʜʣʷ ʪʦʛʦ ʱʦʙ ʤʘʢʩʠʤʘʣʴʥʦ 

ʧʨʠʙʣʠʟʠʪʠ ʾʾ ʜʦ ʮʽʣʴʦʚʦʾ. 

ʆʜʥʠʤ ʽʟ ʪʘʢʠʭ ʩʧʦʩʦʙʽʚ ʫʧʨʘʚʣʽʥʥʷ ʩʦʙʽʚʘʨʪʦʩʪʶ ʻ Activity Based 

Costing, ʽʥʘʢʰʝ ʢʘʞʫʯʠ ABC-ʤʝʪʦʜ, ʩʫʪʴ ʷʢʦʛʦ ʧʦʣʷʛʘʻ ʫ ʦʮʽʥʮʽ ʜʦʮʽʣʴʥʦʩʪʽ 

ʟʜʽʡʩʥʝʥʥʷ ʚʠʪʨʘʪ ʟ ʧʦʛʣʷʜʫ ʢʦʨʠʩʥʦʩʪʽ ʚʠʢʦʥʘʥʥʷ ʦʧʝʨʘʮʽʡ ʚʠʨʦʙʥʠʯʦʛʦ 

ʧʨʦʮʝʩʫ, ʱʦ ʧʦʚôʷʟʘʥʽ ʟ ʮʠʤʠ ʚʠʪʨʘʪʘʤʠ. ʉʘʤʝ ʪʘʢʘ ʦʮʽʥʢʘ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ 

ʟʨʦʙʠʪʠ ʦʧʪʠʤʘʣʴʥʠʤ ʦʙʩʷʛ ʚʠʪʨʘʪ ʯʝʨʝʟ ʚʠʢʣʶʯʝʥʥʷ ʪʠʭ, ʱʦ ʧʨʷʤʦ ʥʝ 

ʧʦʚôʷʟʘʥʽ ʟ ʚʠʨʦʙʥʠʯʠʤ ʧʨʦʮʝʩʦʤ, ʘʙʦ ʯʝʨʝʟ ʧʨʠʡʥʷʪʪʷ ʟʘʭʦʜʽʚ ʱʦʜʦ 

ʟʤʝʥʰʝʥʥʷ ʚʠʪʨʘʪ, ʱʦ ʤʘʶʪʴ ʥʘʡʙʽʣʴʰʫ ʚʝʣʠʯʠʥʫ. 

ɺʨʘʭʦʚʫʶʯʠ ʚʠʱʝ ʩʢʘʟʘʥʝ, ʤʦʞʥʘ ʚʽʜʤʽʪʠʪʠ, ʱʦ ɸɺʉ-ʤʝʪʦʜ ʻ 

ʥʘʡʢʨʘʱʠʤ ʟʘʩʦʙʦʤ ʨʝʘʣʽʟʘʮʽʾ ʢʦʥʮʝʧʮʽʾ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛʫ, ʦʩʢʽʣʴʢʠ 

ʨʦʟʛʣʷʥʫʚʰʠ ʦʩʥʦʚʥʽ ʮʽʣʽ ʷʢʦʛʦ, ʘ ʩʘʤʝ ʮʽʣʴʦʚʽ ʩʦʙʽʚʘʨʪʽʩʪʴ ʪʘ ʮʽʥʫ, ʪʘ 

ʤʦʞʣʠʚʦʩʪʽ ɸɺʉ-ʘʥʘʣʽʟʫ (ʨʠʩ.1), ʚʠʧʣʠʚʘʻ, ʱʦ ʾʭ ʧʦʻʜʥʘʥʥʷ ʤʦʞʝ ʙʫʪʠ 

ʥʘʡʨʝʟʫʣʴʪʘʪʠʚʥʽʰʠʤ [2]. 

 

 
 

ʈʠʩ. 1. ʄʦʞʣʠʚʦʩʪʽ ɸɺʉ-ʤʝʪʦʜʫ, ʱʦ ʢʦʨʠʩʥʽ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ 

 

ɿʘʛʘʣʦʤ, ʤʝʪʦʜʦʣʦʛʽʷ ʧʨʦʚʝʜʝʥʥʷ ʪʘʢʦʛʦ ɸɺʉ-ʘʥʘʣʽʟʫ ʟʘʩʥʦʚʘʥʘ ʥʘ 

ʧʨʠʥʮʠʧʽ ʇʘʨʝʪʦ, ʷʢʠʡ ʧʝʨʝʜʙʘʯʘʻ, ʱʦ çʜʣʷ ʜʦʩʷʛʥʝʥʥʷ 80% ʦʯʽʢʫʚʘʥʦʛʦ 

ʨʝʟʫʣʴʪʘʪʫ ʜʦʩʪʘʪʥʴʦ ʟʜʽʡʩʥʶʚʘʪʠ ʫʧʨʘʚʣʽʥʥʷ 20% ʬʘʢʪʦʨʽʚ ʡʦʛʦ 

ʬʦʨʤʫʚʘʥʥʷè [5]. 

ʉʧʦʯʘʪʢʫ ʦʙʠʨʘʶʪʴʩʷ ʪʨʠ ʢʘʪʝʛʦʨʽʾ ʦʙôʻʢʪʽʚ, ʪʦʙʪʦ ʢʘʪʝʛʦʨʽʷ ɸ, 

ʢʘʪʝʛʦʨʽʷ ɺ ʪʘ ʢʘʪʝʛʦʨʽʷ ʉ, ʜʘʣʽ ʨʦʙʣʷʪʴ ʛʨʫʧʫʚʘʥʥʷ ʥʘ ʾʭ ʦʩʥʦʚʽ. ʇʨʠ ʚʠʙʦʨʽ 

ʥʘʧʨʷʤʢʫ ʩʦʨʪʫʚʘʥʥʷ ʤʘʻ ʙʫʪʠ ʚʨʘʭʦʚʘʥʠʡ ʝʢʦʥʦʤʽʯʥʠʡ ʟʤʽʩʪ ʧʨʠʟʥʘʢʘ 

ʩʪʨʘʪʠʬʽʢʘʮʽʾ. ʗʢʱʦ ʜʦʩʣʽʜʞʝʥʥʷ ʧʨʦʚʦʜʠʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʩʪʠʤʫʣʷʪʦʨʘ, ʪʦʙʪʦ 

ʧʦʢʘʟʥʠʢʘ, ʱʦ ʤʘʻ ʧʨʷʤʠʡ ʧʨʷʤʠ ʟʚôʷʟʦʢ ʤʽʞ ʬʘʢʪʦʨʦʤ ʡ ʨʝʟʫʣʴʪʘʪʦʤ, ʪʦ ʚ 

ʪʘʢʦʤʫ ʚʠʧʘʜʢʫ, ʜʦ ʢʘʪʝʛʦʨʽʾ ɸ ʚʽʜʥʦʩʷʪʴ ʦʙôʻʢʪʠ, ʷʢʽ ʤʘʶʪʴ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ 

ʚʧʣʠʚʫ ʥʘ ʨʝʟʫʣʴʪʘʪʠʚʥʠʡ ʧʦʢʘʟʥʠʢ. ʂʘʪʝʛʦʨʽʷ ɺ ʚʢʣʶʯʘʻ ʚ ʩʝʙʝ ʦʙôʻʢʪʠ, ʱʦ 

ʤʘʶʪʴ ʩʝʨʝʜʥʽʡ ʨʽʚʝʥʴ ʚʧʣʠʚʫ, ʘ ʢʘʪʝʛʦʨʽʷ ʉ ï ʟ ʥʝʟʥʘʯʥʠʤ ʨʽʚʥʝʤ. ɺ 

ʄʦʞʣʠʚʦʩʪʽ ɸɺʉ-ʘʥʘʣʽʟʫ 

ɼʦʩʷʛʥʝʥʥʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷʤ ʤʽʞ ʢʦʨʠʩʥʠʤ 

ʝʬʝʢʪʦʤ ʦʙôʻʢʪʘ ʪʘ ʩʫʢʫʧʥʠʤʠ ʚʠʪʨʘʪʘʤʠ ʟʘ ʡʦʛʦ ʞʠʪʪʻʚʠʡ 

ʮʠʢʣ 

ʉʢʦʨʦʯʝʥʥʷ ʨʽʟʥʠʭ ʚʠʜʽʚ ʨʝʩʫʨʩʽʚ ʯʝʨʝʟ ʩʢʦʨʦʯʝʥʥʷ ʯʠ 

ʣʽʢʚʽʜʘʮʽʶ ʜʦʧʦʤʽʞʥʠʭ ʘʙʦ ʥʘʜʣʠʰʢʦʚʠʭ ʧʨʦʮʝʩʽʚ  
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ʨʝʟʫʣʴʪʘʪʽ, ʜʦ ʢʘʪʝʛʦʨʽʾ ɸ ʧʦʪʨʘʧʣʷʻ ʥʝʟʥʘʯʥʘ ʢʽʣʴʢʽʩʪʴ ʦʙôʻʢʪʽʚ, ʜʦ ʢʘʪʝʛʦʨʽʾ 

ɺ ï ʩʝʨʝʜʥʷ ʢʽʣʴʢʽʩʪʴ, ʘ ʜʦ ʢʘʪʝʛʦʨʽʾ ʉ ï ʚʝʣʠʢʘ ʢʽʣʴʢʽʩʪʴ.  

ɺ ʪʦʤʫ ʚʠʧʘʜʢʫ, ʷʢʱʦ ʜʦʩʣʽʜʞʝʥʥʷ ʧʨʦʚʦʜʠʪʴʩʷ ʥʘ ʦʩʥʦʚʽ 

ʜʠʩʪʠʤʫʣʷʪʦʨʘ, ʪʦ ʨʦʟʧʦʜʽʣ ʦʙôʻʢʪʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʚ ʟʚʦʨʦʪʥʦʤʫ ʧʦʨʷʜʢʫ: ʜʦ 

ʢʘʪʝʛʦʨʽʾ ɸ ʧʦʪʨʘʧʣʷʶʪʴ ʦʙôʻʢʪʠ ʟ ʥʘʡʤʝʥʰʠʤ ʚʧʣʠʚʦʤ, ʜʦ ʢʘʪʝʛʦʨʽʾ ɺ ï ʟ 

ʩʝʨʝʜʥʽʤ, ʘ ʜʦ ʢʘʪʝʛʦʨʽʾ ʉ ï ʟ ʥʘʡʙʽʣʴʰʠʤ, ʪʦʙʪʦ ʟ ʥʘʡʙʽʣʴʰʦʶ ʧʠʪʦʤʦʶ 

ʚʘʛʦʶ. ɺ ʥʘʰʦʤʫ ʚʠʧʘʜʢʫ ʧʽʜ ʦʙôʻʢʪʘʤʠ ʨʦʟʫʤʽʶʪʴ ʩʪʘʪʪʶ ʚʠʪʨʘʪ, ʘ ʮʝ ʻ 

ʜʠʩʪʠʤʫʣʷʪʦʨʦʤ, ʦʩʢʽʣʴʢʠ ʯʠʤ ʙʽʣʴʰʘ ʧʠʪʦʤʘ ʚʘʛʘ ʚʠʪʨʘʪ ʥʘ ʚʠʛʦʪʦʚʣʝʥʥʷ 

ʧʨʦʜʫʢʪʫ, ʪʠʤ ʙʽʣʴʰʠʡ ʚʧʣʠʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʥʘ ʢʽʥʮʝʚʠʡ ʬʽʥʘʥʩʦʚʠʡ 

ʨʝʟʫʣʴʪʘʪ.  

ʗʢʱʦ ʚ ʭʦʜʽ ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚʠʷʚʠʪʴʩʷ, ʱʦ ʩʦʙʽʚʘʨʪʽʩʪʴ 

ʧʨʦʜʫʢʮʽʾ ʧʝʨʝʚʠʱʫʻ ʟʘʧʣʘʥʦʚʘʥʫ ʮʽʣʴʦʚʫ ʩʦʙʽʚʘʨʪʽʩʪʴ, ʪʦ ʟʘ ʜʦʧʦʤʦʛʦʶ 

ɸɺʉ-ʘʥʘʣʽʟʫ, ʤʦʞʥʘ ʚʩʪʘʥʦʚʠʪʠ, ʷʢʽ ʚʠʪʨʘʪʠ ʧʨʷʤʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʥʝʾ, ʘ ʷʢʽ ʥʽ. 

ɯ ʪʦʜʽ ʚʠʭʦʜʷʯʠ ʟ ʨʝʟʫʣʴʪʘʪʽʚ ʘʥʘʣʽʟʫ, ʻ ʤʦʞʣʠʚʽʩʪʴ ʩʢʦʨʠʛʫʚʘʪʠ ʩʦʙʽʚʘʨʪʽʩʪʴ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʚʠʢʦʨʠʩʪʘʥʥʷ ʤʝʪʦʜʫ ɸɺʉ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʚʩʪʘʥʦʚʠʪʠ 

ʤʦʞʣʠʚʽ ʜʞʝʨʝʣʘ ʝʢʦʥʦʤʽʾ, ʱʦ ʻ ʜʫʞʝ ʟʥʘʯʠʤ ʘʩʧʝʢʪʦʤ, ʧʨʠ ʚʩʪʘʥʦʚʣʝʥʽʡ 

ʤʝʞʽ ʮʽʣʴʦʚʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ. ʂʨʽʤ ʪʦʛʦ, ʚʠʢʦʨʠʩʪʘʥʥʷ ɸɺʉ-ʘʥʘʣʽʟʫ ʧʨʠ ʪʘʨʛʝʪ-

ʢʦʩʪʠʥʛʫ, ʤʦʞʝ ʟʥʘʯʥʦ ʚʧʣʠʥʫʪʠ ʥʘ ʩʪʨʦʢ ʚʠʨʦʙʥʠʯʦʛʦ ʧʨʦʮʝʩʫ, ʘ ʩʘʤʝ 

ʩʫʪʪʻʚʦ ʩʢʦʨʦʪʠʪʠ ʡʦʛʦ, ʦʩʢʽʣʴʢʠ ʤʦʞʥʘ ʰʚʠʜʢʦ ʡ ʦʧʝʨʘʪʠʚʥʦ ʦʪʨʠʤʘʪʠ ʚʩʶ 

ʥʝʦʙʭʽʜʥʫ ʽʥʬʦʨʤʘʮʽʶ. ʗʢʱʦ ʽʟ ʩʘʤʦʛʦ ʧʦʯʘʪʢʫ ʨʦʟʨʦʙʢʠ ʧʨʦʜʫʢʪʫ, ʟʨʦʙʠʪʠ 

ʢʘʣʴʢʫʣʶʚʘʥʥʷ ʚʠʪʨʘʪ ʥʘ ʦʩʥʦʚʽ ɸɺʉ ʤʝʪʦʜʫ, ʧʨʠ ʮʴʦʤʫ ʚʨʘʭʦʚʫʶʯʠ 

ʜʦʧʫʩʪʠʤʠʡ ʨʽʚʝʥʴ ʚʠʪʨʘʪ, ʪʦ ʻ ʤʦʞʣʠʚʽʩʪʴ ʫʥʠʢʥʫʪʠ ʧʝʨʝʚʠʱʝʥʥʷ 

ʩʦʙʽʚʘʨʪʦʩʪʽ ʪʘ ʜʦʦʧʨʘʮʶʚʘʥʥʷ ʧʨʦʜʫʢʪʫ ʥʘ ʢʦʥʩʪʨʫʢʪʠʚʥʦʤʫ ʨʽʚʥʽ [4]. 

ʇʨʦʮʝʩ ʚʠʟʥʘʯʝʥʥʷ ʮʽʣʴʦʚʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ ʥʘ ʦʩʥʦʚʘ ʤʝʪʦʜʫ ɸɺʉ 

ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʨʠʩ. 2. 

ʈʦʟʛʣʷʥʫʪʠ ʟʘʩʪʦʩʫʚʘʥʥʷ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛʫ ʥʘ ʦʩʥʦʚʽ ɸɺʉ-ʘʥʘʣʽʟʫ ʤʦʞʥʘ 

ʥʘ ʧʨʠʢʣʘʜʽ ʧʨʠʚʘʪʥʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ çʇʘʥ ʉʠʨè, ʘ ʩʘʤʝ ʥʘ ʚʠʨʦʙʥʠʮʪʚʽ ʩʠʨʫ 

çMozzarellaè. 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʧʨʦʮʝʩʫ ʧʨʠʛʦʪʫʚʘʥʥʷ ʩʠʨʫ 

çMozzarellaè, ʥʝʦʙʭʽʜʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʪʘʢʽ ʽʥʛʨʽʜʽʻʥʪʠ ʷʢ ʤʦʣʦʢʦ, 

ʩʠʯʫʞʥʠʡ ʝʥʟʠʤ, ʩʽʣʴ ʪʘ ʚʦʜʘ. ʂʨʽʤ ʪʦʛʦ, ʜʣʷ ʧʦʜʘʣʴʰʦʾ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʜʫʢʪʫ 

ʥʝʦʙʭʽʜʥʘ ʛʝʨʤʝʪʠʯʥʝ ʫʧʘʢʫʚʘʥʥʷ, ʪʦʤʫ ʧʽʜʧʨʠʻʤʩʪʚʦʤ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ 

ʭʘʨʯʦʚʘ ʧʣʽʚʢʘ. 

ɿʘ ʜʦʧʦʤʦʛʦʶ ʤʘʨʢʝʪʠʥʛʦʚʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ, ʙʫʣʦ ʚʩʪʘʥʦʚʣʝʥʦ, ʱʦ 

ʦʧʪʦʚʘ ʮʽʥʘ ʩʠʨʫ çMozzarellaè ʚʽʪʯʠʟʥʷʥʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ, ʢʦʣʠʚʘʻʪʴʩʷ ʚ 

ʤʝʞʘʭ 100 ʛʨʥ, ʪʦʤʫ ʙʫʣʦ ʧʨʠʡʥʷʪʦ ʨʽʰʝʥʥʷ ʚʩʪʘʥʦʚʠʪʠ ʮʽʥʫ, ʟʘ ʷʢʦʶ 

ʧʨʦʜʫʢʪ ʙʫʜʝ ʧʨʦʜʘʚʘʪʠʩʷ ʦʧʪʦʚʠʤ ʧʽʜʧʨʠʻʤʩʪʚʘʤ ʧʦ 100 ʛʨʥ ʟʘ ʢʛ. ʂʨʽʤ 

ʪʦʛʦ, ʙʫʣʦ ʧʨʠʡʥʷʪʦ ʨʽʰʝʥʥʷ ʚʠʧʫʩʢʘʪʠ ʩʠʨ ʚ ʙʨʠʢʝʪʘʭ ʧʦ 1 ʢʛ. 
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ʈʠʩ. 2. ɺʠʟʥʘʯʝʥʥʷ ʮʽʣʴʦʚʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ ʥʘ ʦʩʥʦʚʘ ʤʝʪʦʜʫ ɸɺʉ 

 

ʂʝʨʽʚʥʠʮʪʚʦ ʧʽʜʧʨʠʻʤʩʪʚʘ çʇʘʥ ʉʠʨè ʙʫʣʦ ʚʩʪʘʥʦʚʣʝʥʦ ʙʘʞʘʥʠʡ 

ʨʽʚʝʥʴ ʧʨʠʙʫʪʢʫ ʥʘ ʨʽʚʥʽ 25 % ʚʽʜ ʧʨʦʜʘʞʫ 1 ʢʛ ʩʠʨʫ. 

 

 

ɺʠʟʥʘʯʝʥʥʷ ʩʦʙʽʚʘʨʪʦʩʪʽ 

ʎʽʥʘ - ʧʨʠʙʫʪʦʢ 

ɺʠʨʦʙʥʠʮʪʚʦ ʧʨʦʜʫʢʪʫ 

ɸɺʉ ï ʘʥʘʣʽʟ  

ʈʦʟʨʦʙʢʘ ʪʘ ʢʦʥʩʪʨʫʶʚʘʥʥʷ 

ʧʨʦʜʫʢʪʫ 

ɺʠʟʥʘʯʝʥʥʷ ʚʠʜʽʚ ʜʽʷʣʴʥʦʩʪʽ 
ʜʣʷ ʚʠʨʦʙʥʠʮʪʚʘ ʧʨʦʜʫʢʪʫ 

ɺʠʟʥʘʯʝʥʥʷ ʚʠʪʨʘʪ (ʚʽʜʙʽʨ 

ʢʘʪʝʛʦʨʽʡ ɸɺʉ) 

ɺʠʟʥʘʯʝʥʥʷ ʩʦʙʽʚʘʨʪʦʩʪʽ ʟʘ 
ɸɺʉ 

ʆʮʽʥʢʘ ʢʦʨʠʩʥʦʩʪʽ ʚʠʪʨʘʪ 

(ʚʠʟʥʘʯʝʥʥʷ ʧʠʪʦʤʦʾ ʚʘʛʠ) 

ɻʨʫʧʫʚʘʥʥʷ ʚʠʪʨʘʪ ʟʘ 

ʢʘʪʝʛʦʨʽʷʤʠ ɸɺʉ 

ʂʦʨʠʛʫʚʘʥʥʷ ʚʠʪʨʘʪ  

ɺʠʟʥʘʯʝʥʥʷ ʦʙôʻʤʽʚ 
ʚʠʨʦʙʥʠʮʪʚʘ 

ɺʠʟʥʘʯʝʥʥʷ ʙʘʞʘʥʦʛʦ 
ʧʨʠʙʫʪʢʫ 

ʄʘʨʢʝʪʠʥʛʦʚʝ 

ʜʦʩʣʽʜʞʝʥʥʷ 

ɺʠʟʥʘʯʝʥʥʷ ʮʽʥʠ; 

ʍʘʨʘʢʪʝʨʠʩʪʠʢ ʧʨʦʜʫʢʪʫ 

ʊʘʨʛʝʪ-ʢʦʩʪʠʥʛ 
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ʊʘʙʣʠʮʷ 1 

ʉʢʣʘʜ ʦʧʪʦʚʦʾ ʮʽʥʠ ʩʠʨʫ çMozzarellaè 

ʇʦʢʘʟʥʠʢ ʈʽʚʝʥʴ ʧʦʢʘʟʥʠʢʘ, ʛʨʥ 

ʎʽʥʘ ʧʨʦʜʘʞʫ (ʟ ʇɼɺ) 100 

ʇɼɺ 20 

ʇʨʠʙʫʪʦʢ, 25 % ʚʽʜ ʮʽʥʠ (ʙʝʟ 

ʇɼɺ) 
20 

ɼʦʧʫʩʪʠʤʘ ʩʦʙʽʚʘʨʪʽʩʪʴ 60 

 

ɿ ʪʘʙʣʠʮʽ 1 ʚʠʜʥʦ, ʱʦ ʧʨʠʙʫʪʦʢ ʷʢʠʡ ʙʘʞʘʻ ʦʪʨʠʤʘʪʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʚʽʜ 

ʧʨʦʜʘʞʫ 1 ʢʛ ʩʠʨʫ ʩʪʘʥʦʚʠʪʴ 20 ʛʨʥ, ʢʨʽʤ ʪʦʛʦ ʙʫʚ ʨʦʟʨʘʭʦʚʘʥʠʡ ʪʘ 

ʚʢʣʶʯʝʥʠʡ ʧʦʜʘʪʦʢ ʥʘ ʜʦʜʘʥʫ ʚʘʨʪʽʩʪʴ (ʇɼɺ), ʱʦ ʪʘʢʦʞ ʩʪʘʥʦʚʠʪʴ 20 ʛʨʥ. 

ɺʠʭʦʜʷʯʠ ʟ ʚʠʱʝ ʩʢʘʟʘʥʦ, ʽ ʚʨʘʭʦʚʫʶʯʠ ʦʩʦʙʣʠʚʦʩʪʽ ʩʠʩʪʝʤʠ ʪʘʢʨʛʝʪ-

ʢʦʩʪʠʥʛʫ ʨʦʟʨʘʭʦʚʫʻʪʴʩʷ ʩʦʙʽʚʘʨʪʽʩʪʴ ʚʠʨʦʙʥʠʮʪʚʘ 1 ʢʛ ʩʠʨʫ çMozzarellaè: 

 
ʊʘʢʠʤ ʯʠʥʦʤ, ʜʦʧʫʩʪʠʤʘ ʮʽʣʴʦʚʘ ʩʦʙʽʚʘʨʪʽʩʪʴ ʩʪʘʥʦʚʠʪʴ 60 ʛʨʥ.  

ɺʠʭʦʜʷʯʠ ʟ ʚʠʨʦʙʥʠʯʦʛʦ ʧʨʦʮʝʩʫ, ʙʫʣʘ ʩʢʘʣʴʢʫʣʴʦʚʘʥʘ ʬʘʢʪʠʯʥʘ ʩʦʙʽʚʘʨʪʽʩʪʴ 

ʩʠʨʫ, ʷʢʘ ʩʪʘʥʦʚʠʪʴ 68,27 ʛʨʥ, ʱʦ ʧʝʨʝʚʠʱʫʻ ʮʽʣʴʦʚʫ ʩʦʙʽʚʘʨʪʽʩʪʴ ʥʘ 8,27 ʛʨʥ. 

(ʪʘʙʣ. 2). 

ʊʘʙʣʠʮʷ 2 

ʉʦʙʽʚʘʨʪʽʩʪʴ 1 ʢʛ ʩʠʨʫ çMozzarellaè 

ɺʠʪʨʘʪʠ ʉʫʤʘ, ʛʨʥ.  

ʇʨʷʤʽ ʚʠʪʨʘʪʠ: 

ʇʨʷʤʽ ʤʘʪʝʨʽʘʣʴʥʽ ʟʘʪʨʘʪʠ: 

 

56,31 

ʄʦʣʦʢʦ 35 

ʉʠʯʫʞʥʠʡ ʬʝʨʤʝʥʪ 6 

ʉʽʣʴ 1,75 

ɺʦʜʘ 13,5 

ʍʘʨʯʦʚʘ ʧʣʽʚʢʘ 0,06 

ʇʨʷʤʘ ʦʧʣʘʪʘ ʧʨʘʮʽ ʪʘ ʩʦʮʽʣʴʥʽ ʟʘʭʦʜʠ 1,94 

ɸʤʦʨʪʠʟʘʮʽʷ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ 0,25 

ʇʨʷʤʽ ʚʠʪʨʘʪʠ, ʚʩʴʦʛʦ 58,5 

ɿʘʛʘʣʴʥʦ-ʚʠʨʦʙʥʠʯʽ ʚʠʪʨʘʪʠ: 

ʅʝʧʨʷʤʘ ʦʧʣʘʪʘ ʧʨʘʮʽ ʪʘ ʩʦʮʽʘʣʴʥʽ ʟʘʭʦʜʠ  

  

2,75 

ɸʤʦʨʪʠʟʘʮʽʷ ʥʝʚʠʨʦʙʥʠʯʠʭ ʟʘʩʦʙʽʚ 0,75 

ʇʘʣʠʚʦ  2,45 

ʂʦʤʫʥʘʣʴʥʽ ʧʣʘʪʝʞʽ 3,46 

ʉʪʨʘʭʦʚʽ ʧʣʘʪʝʞʽ 0,02 

ʆʬʽʩʽʥʽ ʚʠʪʨʘʪʠ 0,11 
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ʇʨʦʜʦʚʞʝʥʥʷ ʪʘʙʣ. 2 

ʄʘʪʝʨʽʘʣʠ 0,23 

ɿʘʛʘʣʴʥʦ-ʚʠʨʦʙʥʠʯʽ ʚʠʪʨʘʪʠ, ʚʩʴʦʛʦ 9,77 

ʉʦʙʽʚʘʨʪʽʩʪʴ: 68,27 

 

ɼʣʷ ʪʦʛʦ, ʱʦʙ ʩʢʦʨʠʛʫʚʘʪʠ ʩʦʙʽʚʘʨʪʽʩʪʴ ʜʦ ʧʦʪʨʽʙʥʦʛʦ ʨʽʚʥʷ, ʙʫʚ 

ʧʨʦʚʝʜʝʥʠʡ ɸɺʉ-ʘʥʘʣʽʟ (ʪʘʙʣ. 3). 

ʊʘʙʣʠʮʷ 3 

ɸɺʉ-ʘʥʘʣʽʟ ʬʘʢʪʠʯʥʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ 1 ʢʛ ʩʠʨʫ çMozzarellaè 

ɺʠʪʨʘʪʠ 
ʉʫʤʘ, 

ʛʨʥ 

ʇʠʪʦʤʘ 

ʚʘʛʘ, % 

ʂʦʤʫʣʷʪʘ, 

% 
ʂʘʪʝʛʦʨʽʷ 

ʉʪʨʘʭʦʚʽ ʧʣʘʪʝʞʽ 0,02 0,03 0,03 

ɸ 

ʍʘʨʯʦʚʘ ʧʣʽʚʢʘ 0,06 0,09 0,12 

ʆʬʽʩʽʥʽ ʚʠʪʨʘʪʠ 0,11 0,16 0,28 

ʄʘʪʝʨʽʘʣʠ 0,23 0,34 0,62 

ɸʤʦʨʪʠʟʘʮʽʷ ʦʩʥʦʚʥʠʭ 

ʟʘʩʦʙʽʚ 
0,25 0,37 0,98 

ɸʤʦʨʪʠʟʘʮʽʷ ʥʝʚʠʨʦʙʥʠʯʠʭ 

ʟʘʩʦʙʽʚ 
0,75 1,10 2,08 

ʉʽʣʴ 1,75 2,56 4,64 

ʇʨʷʤʘ ʦʧʣʘʪʘ ʧʨʘʮʽ ʪʘ 

ʩʦʮʽʣʴʥʽ ʟʘʭʦʜʠ 
1,94 2,84 7,48 

ʇʘʣʠʚʦ  2,45 3,59 11,07 

ʅʝʧʨʷʤʘ ʦʧʣʘʪʘ ʧʨʘʮʽ ʪʘ 

ʩʦʮʽʘʣʴʥʽ ʟʘʭʦʜʠ  
2,75 4,03 15,10 

ʂʦʤʫʥʘʣʴʥʽ ʧʣʘʪʝʞʽ 3,46 5,07 20,17 

ɺ ʉʠʯʫʞʥʠʡ ʬʝʨʤʝʥʪ 6 8,79 28,96 

ɺʦʜʘ 13,5 19,77 48,73 

ʄʦʣʦʢʦ 35 51,27 100,00 ʉ 

ɺʠʪʨʘʪʠ ʚʩʴʦʛʦ 68,27 100,00 - - 

 

ɺʠʭʦʜʷʯʠ ʽʟ ʤʝʪʦʜʠʢʠ ʧʨʦʚʝʜʝʥʥʷ ɸɺʉ-ʘʥʘʣʽʟʫ ʙʫʣʦ ʧʨʦʚʝʜʝʥʦ 

ʩʦʨʪʫʚʘʥʥʷ ʟʥʘʯʽʥʴ ʜʠʩʪʠʤʫʣʷʪʦʨʘ ʚʽʜ ʥʘʡʤʝʥʰ ʜʦ ʥʘʡʙʽʣʴʰ ʟʘʪʨʘʪʥʠʭ 

ʧʦʟʠʮʽʡ ʚʠʪʨʘʪ ʥʘ ʚʠʛʦʪʦʚʣʝʥʥʷ ʩʠʨʫ. ɹʫʣʦ ʚʠʷʚʣʝʥʦ, ʱʦ ʥʘʡʙʽʣʴʰʫ ʧʠʪʦʤʫ 

ʚʘʛʫ ʚ ʩʦʙʽʚʘʨʪʦʩʪʽ ʟʘʡʤʘʶʪʴ ʚʠʪʨʘʪʠ ʥʘ ʤʦʣʦʢʦ ʪʘ ʚʦʜʫ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʨʽʚʥʷ ʮʽʣʴʦʚʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ, ʥʝʦʙʭʽʜʥʦ 

ʟʤʝʥʰʠʪʠ ʚʠʪʨʘʪʠ ʥʘ ʟʘʟʥʘʯʝʥʽ ʚʠʱʝ ʬʘʢʪʦʨʠ. ʎʝ ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʟʘ 

ʜʦʧʦʤʦʛʦʶ ʥʘʩʪʫʧʥʠʭ ʟʘʭʦʜʽʚ: 

 ʚʜʦʩʢʦʥʘʣʠʪʠ ʪʝʭʥʦʣʦʛʽʯʥʠʡ ʧʨʦʮʝʩ ʪʘ ʨʝʮʝʧʪʫʨʫ ʩʠʨʫ, ʜʣʷ 

ʟʤʝʥʰʝʥʥʷ ʢʽʣʴʢʦʩʪʽ ʚʠʢʦʨʠʩʪʘʥʥʷ ʤʦʣʦʢʘ ʪʘ ʚʦʜʠ; 
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 ʧʝʨʝʛʣʷʥʫʪʠ ʜʦʛʦʚʦʨʠ ʥʘ ʧʦʩʪʘʚʢʫ ʤʦʣʦʢʘ ʪʘ ʚʦʜʠ: ʟʥʘʡʪʠ 

ʧʦʩʪʘʯʘʣʴʥʠʢʽʚ ʟ ʤʝʥʰʦʶ ʮʽʥʦʶ; 

 ʟʘʤʽʥʠʪʠ ʥʘʪʫʨʘʣʴʥʝ ʤʦʣʦʢʦ ʩʫʭʠʤ ʤʦʣʦʢʦʤ. 

ʆʪʞʝ, ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛ ʧʦʢʣʠʢʘʥʠʡ ʦʧʪʠʤʽʟʫʚʘʪʠ ʚʠʨʦʙʥʠʯʽ ʚʠʪʨʘʪʠ, 

ʰʣʷʭʦʤ ʚʠʟʥʘʯʝʥʥʷ ʩʦʙʽʚʘʨʪʦʩʪʽ ʷʢ ʨʽʟʥʠʮʽ ʤʽʞ ʮʽʥʦʶ ʪʘ ʧʨʠʙʫʪʢʦʤ, ʱʦ 

ʧʽʜʧʨʠʻʤʩʪʚʦ ʙʘʞʘʻ ʦʪʨʠʤʘʪʠ, ʪʦʤʫ ʚʠʢʦʨʠʩʪʘʥʥʷ ɸɺʉ-ʘʥʘʣʽʟʫ ʧʽʜ ʯʘʩ 

ʧʨʦʚʝʜʝʥʥʷ ʪʘʨʛʝʪ-ʢʦʩʪʠʥʛʫ ʤʘʻ ʨʷʜ ʧʝʨʝʚʘʛ, ʘ ʩʘʤʝ, ʚʽʥ ʜʦʧʦʤʘʛʘʻ 

ʦʧʪʠʤʽʟʫʚʘʪʠ ʚʠʪʨʘʪʠ ʥʘ ʚʠʨʦʙʥʠʮʪʚʦ ʧʨʦʜʫʢʮʽʾ, ʪʠʤ ʩʘʤʠʤ ʩʧʨʠʷʻ 

ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʴʦʚʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ, ʱʦ ʥʝʦʙʭʽʜʥʘ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʙʘʞʘʥʦʛʦ 

ʧʨʠʙʫʪʢʫ; ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʩʢʦʨʦʪʠʪʠ ʯʘʩ ʥʘ ʨʦʟʨʦʙʮʽ ʪʘ ʢʦʥʩʪʨʫʶʚʘʥʥʽ 

ʧʨʦʜʫʢʪʽʚ, ʱʦ ʜʦʩʷʛʘʻʪʴʩʷ ʯʝʨʝʟ ʟʤʝʥʰʝʥʥʷ ʢʽʣʴʢʦʩʪʽ ʾʭ ʧʦʚʝʨʥʝʥʴ ʚ ʜʦʨʦʙʢʫ 

ʪʘ ʜʦʦʧʨʘʮʶʚʘʥʥʷ, ʱʦ ʩʧʨʠʯʠʥʝʥʝ ʧʝʨʝʚʠʱʝʥʥʷʤ ʟʘʧʣʘʥʦʚʘʥʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʚʠʢʦʨʠʩʪʘʥʥʷ ɸɺʉ ʤʝʪʦʜʫ ʜʣʷ ʟʤʝʥʰʝʥʥʷ ʮʽʣʴʦʚʦʾ 

ʩʦʙʽʚʘʨʪʦʩʪʽ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʭʽʜ ʚʩʴʦʛʦ ʛʦʩʧʦʜʘʨʩʴʢʦʛʦ ʧʨʦʮʝʩʫ, ʪʦʤʫ 

ʜʣʷ ʫʢʨʘʾʥʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʻ ʜʦʮʽʣʴʥʠʤ ʚʧʨʦʚʘʜʞʝʥʥʷ ʜʘʥʦʛʦ ʤʝʪʦʜʫ. 
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ʃʝʙʝʜʝʚʠʯ ʉʚʽʪʣʘʥʘ 

ʅʘʮʽʦʥʘʣʴʥʠʡ ʣʽʩʦʪʝʭʥʽʯʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ ʋʢʨʘʾʥʠ 

 

ʂʆʅʎɽʇʎɯʗ ʌʆʈʄʋɺɸʅʅʗ ʉʀʉʊɽʄʀ ɽʂʆʃʆɻɯʏʅʆɻʆ 

ʉʊʈɸʍʋɺɸʅʅʗ ɺ ʃɯʉʆɺʆʄʋ ʉɽʂʊʆʈɯ ɽʂʆʅʆʄɯʂʀ 

 
ɺʽʜʦʙʨʘʞʝʥʦ ʨʝʟʫʣʴʪʘʪʠ ʩʧʝʮʽʘʣʴʥʠʭ ʜʦʩʣʽʜʞʝʥʴ ʟ ʨʦʟʨʦʙʣʝʥʥʷ ʢʦʥʮʝʧʮʽʾ 

ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ ʚ ʣʽʩʦʚʦʤʫ ʩʝʢʪʦʨʽ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ 

ʥʘ ʙʘʟʽ ʟʘʧʨʦʧʦʥʦʚʘʥʦʾ ʧʘʨʘʜʠʛʤʠ ʢʦʤʧʣʝʢʩʥʦʛʦ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ 

ʧʽʜʧʨʠʻʤʩʪʚ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʢʦʥʮʝʧʮʽʷ, ʩʠʩʪʝʤʘ, ʝʢʦʣʦʛʽʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʣʽʩʦʚʠʡ ʩʝʢʪʦʨ, 

ʧʘʨʘʜʠʛʤʘ. 

 

ʆʪʦʙʨʘʞʝʥʳ ʨʝʟʫʣʴʪʘʪʳ ʩʧʝʮʠʘʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʢʦʥʮʝʧʮʠʠ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʚ ʣʝʩʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦʤʠʢʠ 

ʋʢʨʘʠʥʳ ʥʘ ʙʘʟʝ ʧʨʝʜʣʦʞʝʥʥʦʡ ʧʘʨʘʜʠʛʤʳ ʢʦʤʧʣʝʢʩʥʦʛʦ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʢʦʥʮʝʧʮʠʷ, ʩʠʩʪʝʤʘ, ʵʢʦʣʦʛʠʯʝʩʢʦʝ ʩʪʨʘʭʦʚʘʥʠʝ, ʣʝʩʥʦʡ 

ʩʝʢʪʦʨ, ʧʘʨʘʜʠʛʤʘ. 

 

There are shown the results of special studies on the development of the concept of 

forming a system of environmental insurance in the forestry sector Ukraine on the basis of 

the proposed paradigm of complex ecological insurance companies. 

Keywords: concept, system, environmental insurance, the forest sector paradigm. 

 

ɺʟʘʻʤʦʜʽʷ ʩʫʩʧʽʣʴʩʪʚʘ ʽ ʦʪʦʯʫʶʯʦʛʦ ʧʨʠʨʦʜʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʥʘ 

ʩʫʯʘʩʥʦʤʫ ʝʪʘʧʽ ʨʦʟʚʠʪʢʫ ʩʫʧʨʦʚʦʜʞʫʻʪʴʩʷ ʚʩʝʩʚʽʪʥʴʦʶ ʝʢʦʣʦʛʽʯʥʦʶ ʢʨʠʟʦʶ. 

ʇʽʜ ʝʛʽʜʦʶ ʆʆʅ ʨʦʟʨʦʙʣʝʥʘ ʢʦʥʮʝʧʮʽʷ ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ, ʷʢʘ ʛʨʫʥʪʫʻʪʴʩʷ ʥʘ 

ʝʢʦʣʦʛʽʯʥʦʤʫ ʽʤʧʝʨʘʪʠʚʽ ʨʦʟʚʠʪʢʫ ʩʚʽʪʦʚʦʾ ʝʢʦʥʦʤʽʢʠ. ɸʢʪʫʘʣʽʟʫʚʘʣʘʩʴ 

ʧʦʪʨʝʙʘ ʨʝʘʣʽʟʘʮʽʾ ʝʢʦʣʦʛʽʯʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʽ ʝʢʦʤʝʥʝʜʞʤʝʥʪʫ ʧʽʜʧʨʠʻʤʩʪʚ. ʋ 

ʨʘʤʢʘʭ ʝʢʦʣʦʛʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʚʯʝʥʥʷ ʚʞʝ ʨʦʟʨʦʙʣʝʥʦ ʪʝʦʨʝʪʠʢʦ-
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ʤʝʪʦʜʦʣʦʛʽʯʥʽ ʟʘʩʘʜʠ ʽ ʧʨʠʢʣʘʜʥʽ ʤʝʭʘʥʽʟʤʠ ʜʝʨʞʘʚʥʦʾ ʝʢʦʣʦʛʽʯʥʦʾ ʧʦʣʽʪʠʢʠ 

ʪʘ ʝʢʦʣʦʛʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ, ʧʨʠʥʮʠʧʠ, ʤʝʪʦʜʠ ʝʢʦʣʦʛʽʯʥʦ-

ʦʨʽʻʥʪʦʚʘʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʽ ʝʢʦʤʝʥʝʜʞʤʝʥʪʫ, ʝʢʦʥʦʤʽʯʥʽ ʽʥʩʪʨʫʤʝʥʪʠ 

ʝʢʦʣʦʛʽʯʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ. ʋ ʮʽʡ ʮʘʨʠʥʽ ʚʘʞʣʠʚʽ ʧʨʘʮʽ ʪʘʢʠʭ ʥʘʫʢʦʚʮʽʚ, ʷʢ 

ʆ.ʌ. ɹʘʣʘʮʴʢʠʡ, ɺ.ɹ. ɹʫʨʢʠʥʩʴʢʠʡ, ʆ.ʆ. ɺʝʢʣʠʯ, ʊ.ʇ. ɻʘʣʫʰʢʽʥʘ, ɺ.ʄ. ɻʝʻʮʴ, 

ɿ.ɺ. ɻʝʨʘʩʠʤʯʫʢ, ʃ.ʉ. ɻʨʠʥʽʚ, ʉ.ɯ. ɼʦʨʦʛʫʥʮʦʚ, ɺ.ɸ. ɭʚʪʫʰʝʥʢʦ, ɺ.ʇ. ʂʠʩʣʠʡ, 

ɺ.ʉ. ʂʨʘʚʮʽʚ, ʆ.ɭ. ʂʫʟʴʤʽʥ, ɺ.ʆ. ʃʫʢôʷʥʠʭʽʥ, ʃ.ɻ. ʄʝʣʴʥʠʢ, ɭ.ɺ. ʄʽʰʝʥʽʥ, 

ɺ.ʄ. ʅʘʚʨʦʮʴʢʠʡ, ʄ.ʄ. ʇʝʪʨʫʰʝʥʢʦ, ʖ.ʄ. ʉʘʪʘʣʢʽʥ, ʉ.ɯ. ʍʘʨʽʯʢʦʚ,                

ɭ.ɺ. ʍʣʦʙʠʩʪʦʚ, ɺ.ʗ. ʐʝʚʯʫʢ, ɺ.ɻ. ʐʠʥʢʘʨʝʥʢʦ ʪʘ ʽʥʰʠʭ. ʅʘʤʠ ʨʦʟʨʦʙʣʝʥʦ 

ʪʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʦʣʦʛʽʯʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ ʛʘʣʫʟʝʚʦʾ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʫ ʧʽʜʧʨʠʻʤʩʪʚ [1]. 

ʋ ʩʪʘʣʦʤʫ ʨʦʟʚʠʪʢʫ ɿʝʤʣʽ ʚʘʞʣʠʚʦʶ ʻ ʧʨʦʙʣʝʤʘ ʟʙʝʨʝʞʝʥʥʷ ʪʘ 

ʨʘʮʽʦʥʘʣʴʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ ʧʨʠʨʦʜʥʠʭ ʨʝʩʫʨʩʽʚ, ʟʦʢʨʝʤʘ ʣʽʩʽʚ. ɸʢʪʫʘʣʴʥʦʶ 

ʻ ʦʧʪʠʤʽʟʘʮʽʷ ʝʢʦʣʦʛʦ-ʝʢʦʥʦʤʽʯʥʠʭ ʪʘ ʩʦʮʽʘʣʴʥʠʭ ʬʫʥʢʮʽʡ ʣʽʩʽʚ. ɯʩʪʦʨʠʯʥʦ 

ʩʢʣʘʚʩʷ ʫʥʽʢʘʣʴʥʠʡ ʣʽʩʦʚʠʡ ʩʝʢʪʦʨ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ, ʷʢʠʡ ʦʙôʻʜʥʫʻ ʧʨʦʮʝʩʠ 

ʟʙʝʨʝʞʝʥʥʷ ʽ ʚʽʜʪʚʦʨʝʥʥʷ ʣʽʩʦʚʠʭ ʨʝʩʫʨʩʽʚ, ʾʭ ʟʘʛʦʪʽʚʣʽ ʡ ʧʝʨʝʨʦʙʢʠ. ɼʦ ʡʦʛʦ 

ʩʢʣʘʜʫ ʚʭʦʜʷʪʴ ʢʦʤʧʣʝʢʩʥʽ ʣʽʩʦʛʦʩʧʦʜʘʨʩʴʢʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʣʽʩʦʧʝʨʝʨʦʙʥʦʾ ʧʨʦʤʠʩʣʦʚʦʩʪʽ, ʚ ʪ.ʯ. ʜʝʨʝʚʦʦʙʨʦʙʥʦʾ, ʮʝʣʶʣʦʟʥʦ-ʧʘʧʝʨʦʚʦʾ ʽ 

ʣʽʩʦʭʽʤʽʯʥʦʾ ʛʘʣʫʟʝʡ. ɺʧʨʦʚʘʜʞʝʥʥʷ ʛʘʣʫʟʝʚʦʾ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʫ ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʩʪʘʣʦ ʦʜʥʽʻʶ ʟ 

ʥʘʡʚʘʞʣʠʚʽʰʠʭ ʧʨʦʙʣʝʤ. 

ʄʝʪʦʶ ʜʘʥʦʾ ʩʪʘʪʪʽ ʻ ʚʽʜʦʙʨʘʞʝʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ ʧʨʦʚʝʜʝʥʠʭ ʩʧʝʮʽʘʣʴʥʠʭ 

ʜʦʩʣʽʜʞʝʥʴ ʱʦʜʦ ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʛʘʣʫʟʝʚʦʾ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʫ ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʟʘ ʨʘʭʫʥʦʢ ʨʝʘʣʽʟʘʮʽʾ 

ʢʦʥʮʝʧʮʽʾ ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ. 

ʆʩʥʦʚʥʽ ʟʘʚʜʘʥʥʷ: 

 ʧʨʦʚʝʜʝʥʥʷ ʢʦʤʧʣʝʢʩʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʩʠʩʪʝʤʥʦʛʦ, 
ʢʽʙʝʨʥʝʪʠʯʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʧʨʦʙʣʝʤʠ, ʘʙʩʪʨʘʛʫʚʘʥʥʷ ʽ ʢʦʥʢʨʝʪʠʟʘʮʽʾ, ʘʥʘʣʽʟʫ ʽ 

ʩʠʥʪʝʟʫ, ʧʦʨʽʚʥʷʥʥʷ ʽ ʫʟʘʛʘʣʴʥʝʥʥʷ ʪʦʱʦ; 

 ʦʮʽʥʶʚʘʥʥʷ ʧʨʠʜʘʪʥʦʩʪʽ ʽʩʥʫʶʯʠʭ ʨʦʟʨʦʙʦʢ ʟ ʝʢʦʣʦʛʽʯʥʦʛʦ 

ʩʪʨʘʭʫʚʘʥʥʷ ʱʦʜʦ ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʨʝʘʣʽʟʘʮʽʾ ʛʘʣʫʟʝʚʦʾ ʩʠʩʪʝʤʠ 

ʝʢʦʣʦʛʽʯʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ; 

 ʨʦʟʨʦʙʣʝʥʥʷ ʧʘʨʘʜʠʛʤʠ ʢʦʤʧʣʝʢʩʥʦʛʦ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ 

ʧʽʜʧʨʠʻʤʩʪʚ; 

 ʨʦʟʨʦʙʣʝʥʥʷ ʢʦʥʮʝʧʮʽʾ ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ 

ʩʪʨʘʭʫʚʘʥʥʷ ʚ ʣʽʩʦʚʦʤʫ ʩʝʢʪʦʨʽ ʝʢʦʥʦʤʽʢʠ. 

ʇʝʨʝʜʫʤʦʚʦʶ ʜʘʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʻ ʨʘʥʽʰʝ ʟʜʽʡʩʥʝʥʝ ʥʘʤʠ ʪʝʦʨʝʪʠʯʥʝ 

ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʽ ʨʦʟʨʦʙʣʝʥʥʷ ʪʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʦʣʦʛʽʯʥʠʭ ʟʘʩʘʜ ʬʦʨʤʫʚʘʥʥʷ 

ʛʘʣʫʟʝʚʦʾ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ 

ʝʢʦʥʦʤʽʢʠ ʥʘ ʪʝʦʨʝʪʠʯʥʦʤʫ ʧʽʜˇʨʫʥʪʽ ʟʘʧʨʦʧʦʥʦʚʘʥʦʾ ʷʢʽʩʥʦ ʥʦʚʦʾ ʧʘʨʘʜʠʛʤʠ 

ʫʧʨʘʚʣʽʥʥʷ ʝʢʦʣʦʛʦ-ʝʢʦʥʦʤʽʯʥʠʤʠ ʧʨʦʮʝʩʘʤʠ ʽʟ ʟʘʙʝʟʧʝʯʝʥʥʷʤ ʦʧʪʠʤʘʣʴʥʦʛʦ 
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ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ ʝʢʦʣʦʛʽʯʥʠʤ ʽ ʝʢʦʥʦʤʽʯʥʠʤ ʤʝʭʘʥʽʟʤʘʤʠ ʫʧʨʘʚʣʽʥʥʷ 

[ʜʠʚ. 1]. ʇʨʠ ʮʴʦʤʫ ʨʦʟʨʦʙʣʝʥʦ ʢʦʥʮʝʧʮʽʶ ʬʦʨʤʫʚʘʥʥʷ ʦʧʪʠʤʘʣʴʥʦʾ ʛʘʣʫʟʝʚʦʾ 

ʩʠʩʪʝʤʠ ʝʢʦʤʝʥʝʜʞʤʝʥʪʫ. ɿʘʧʨʦʧʦʥʦʚʘʥʽ ʤʝʪʦʜʠ ʧʽʜʚʠʱʝʥʥʷ ʥʘʜʽʡʥʦʩʪʽ 

ʟʘʟʥʘʯʝʥʦʾ ʩʠʩʪʝʤʠ, ʟʦʢʨʝʤʘ ʜʦ ʤʝʪʦʜʽʚ ʟʦʚʥʽʰʥʴʦʛʦ ʜʦʧʦʚʥʝʥʥʷ ʥʘʣʝʞʠʪʴ 

ʝʢʦʣʦʛʽʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ. 

ɽʢʦʣʦʛʽʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ ï ʦʜʠʥ ʽʟ ʥʘʡʤʦʣʦʜʰʠʭ ʚʠʜʽʚ ʩʪʨʘʭʫʚʘʥʥʷ ʫ 

ʩʚʽʪʦʚʽʡ ʧʨʘʢʪʠʮʽ ʩʪʨʘʭʫʚʘʥʥʷ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʧʦʯʠʥʘʶʯʠ ʟ 60-70 ʨʦʢʽʚ 

ʤʠʥʫʣʦʛʦ ʩʪʦʣʽʪʪʷ. ɿʘ ʩʚʽʪʦʚʠʤ ʜʦʩʚʽʜʦʤ ʝʢʦʣʦʛʽʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ ï ʦʙôʻʢʪʠʚʥʦ 

ʥʝʦʙʭʽʜʥʠʡ ʽʥʩʪʨʫʤʝʥʪ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ. ɽʢʦʩʪʨʘʭʫʚʘʥʥʷ ʧʨʠʚʘʙʣʠʚʦ 

ʧʦʻʜʥʫʻ ʝʢʦʥʦʤʽʯʥʽ ʡ ʝʢʦʣʦʛʽʯʥʽ ʽʥʪʝʨʝʩʠ ʩʫʩʧʽʣʴʩʪʚʘ. ɿʦʢʨʝʤʘ, ʮʝ ʩʪʦʩʫʻʪʴʩʷ 

ʬʫʥʢʮʽʦʥʫʶʯʦʾ ʫ ʨʦʟʚʠʥʝʥʠʭ ʢʨʘʾʥʘʭ ʩʠʩʪʝʤʠ ʩʪʨʘʭʫʚʘʥʥʷ ʝʢʦʣʦʛʽʯʥʠʭ 

ʨʠʟʠʢʽʚ. ɯ ʙʽʣʴʰʽʩʪʴ ʥʘʫʢʦʚʠʭ ʨʦʟʨʦʙʦʢ ʚ ʮʘʨʠʥʽ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ 

ʧʨʦʚʦʜʷʪʴʩʷ ʱʦʜʦ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʩʪʨʘʭʫʚʘʥʥʷ ʝʢʦʣʦʛʽʯʥʠʭ 

ʨʠʟʠʢʽʚ. 

ʋ ʩʚʽʪʦʚʽʡ ʧʨʘʢʪʠʮʽ ʧʨʦʧʦʥʫʶʪʴ ʨʽʟʥʦʤʘʥʽʪʥʽ ʧʦʩʣʫʛʠ ʟ ʝʢʦʣʦʛʽʯʥʦʛʦ 

ʩʪʨʘʭʫʚʘʥʥʷ. ʇʦʧʫʣʷʨʥʠʤʠ ʻ ʪʘʢʽ ʚʠʜʠ ʜʦʛʦʚʦʨʽʚ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ 

[2]: 

1. ɿʘ ʚʠʜʘʤʠ ʩʪʨʘʭʫʚʘʣʴʥʠʢʽʚ: 

 ʧʨʦʤʠʩʣʦʚʽ, ʪʦʨʛʽʚʝʣʴʥʽ, ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʽ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʷʢʽ 

ʝʢʩʧʣʫʘʪʫʶʪʴ ʥʝʙʝʟʧʝʯʥʽ ʦʙôʻʢʪʠ; 

 ʧʽʜʧʨʠʻʤʩʪʚʘ ʦʭʦʨʦʥʠ ʜʦʚʢʽʣʣʷ ʚʽʜ ʟʘʙʨʫʜʥʝʥʥʷ ʪʘ ʦʯʠʩʪʢʠ 

ʟʘʙʨʫʜʥʝʥʠʭ ʜʽʣʷʥʦʢ; 

 ʦʨʛʘʥʽʟʘʮʽʾ ʤʽʩʮʝʚʠʭ ʦʨʛʘʥʽʚ ʚʠʢʦʥʘʚʯʦʾ ʚʣʘʜʠ. 

2. ɿʘ ʚʠʜʘʤʠ ʟʘʙʨʫʜʥʝʥʥʷ: 

 ʘʚʘʨʽʡʥʝ; 

 ʧʦʩʪʫʧʦʚʝ. 

3. ɿʘ ʦʙôʻʢʪʘʤʠ: 

 ʩʪʘʮʽʦʥʘʨʥʽ ʦʙôʻʢʪʠ; 

 ʪʨʘʥʩʧʦʨʪʥʽ ʟʘʩʦʙʠ; 

 ʧʦʩʣʫʛʠ; 

 ʧʨʦʜʫʢʮʽʷ; 

 ʨʦʙʦʪʠ. 

4. ɿʘ ʚʠʜʘʤʠ ʟʙʠʪʢʽʚ: 

 ʪʽʣʝʩʥʽ; 

 ʤʘʡʥʦʚʽ; 

 ʧʦʙʽʯʥʽ. 

5. ɿʘ ʚʠʜʘʤʠ ʨʠʟʠʢʽʚ, ʱʦ ʧʽʜʣʷʛʘʶʪʴ ʩʪʨʘʭʫʚʘʥʥʶ: 

 ʨʠʟʠʢʽʚ ʟʘʙʨʫʜʥʝʥʥʷ ʜʦʚʢʽʣʣʷ ʯʝʨʝʟ ʝʢʩʧʣʫʘʪʘʮʽʶ ʥʝʙʝʟʧʝʯʥʠʭ 

ʚʠʨʦʙʥʠʯʠʭ ʽ ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʦʙôʻʢʪʽʚ; 

 ʨʠʟʠʢʫ ʟʘʙʨʫʜʥʝʥʥʷ ʜʦʚʢʽʣʣʷ ʯʝʨʝʟ ʝʢʩʧʣʫʘʪʘʮʽʶ ʧʨʦʤʠʩʣʦʚʠʭ ʽ 
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ʪʦʨʛʽʚʝʣʴʥʠʭ ʢʦʤʧʣʝʢʩʽʚ; 

 ʨʠʟʠʢʽʚ ʘʚʘʨʽʡʥʦʛʦ ʟʘʙʨʫʜʥʝʥʥʷ ʜʦʚʢʽʣʣʷ ʯʝʨʝʟ ʝʢʩʧʣʫʘʪʘʮʽʶ 

ʩʪʘʮʽʦʥʘʨʥʠʭ ʥʘʟʝʤʥʠʭ ʦʙôʻʢʪʽʚ; 

 ʨʠʟʠʢʽʚ ʮʠʚʽʣʴʥʦʾ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʟʘ ʟʘʙʨʫʜʥʝʥʥʷ ʜʦʚʢʽʣʣʷ ʧʨʠ 
ʧʨʦʚʝʜʝʥʥʽ ʜʦʩʣʽʜʞʝʥʴ ʘʙʦ ʨʦʙʽʪ; 

 ʚʠʪʨʘʪ ʟ ʦʯʠʱʝʥʥʷ ʛʨʫʥʪʫ; 

 ʨʠʟʠʢʽʚ ʟʘʙʨʫʜʥʝʥʥʷ ʜʦʚʢʽʣʣʷ ʦʨʛʘʥʘʤʠ ʤʽʩʮʝʚʦʾ ʚʠʢʦʥʘʚʯʦʾ ʚʣʘʜʠ 
ʯʝʨʝʟ ʝʢʩʧʣʫʘʪʘʮʽʶ ʩʪʘʮʽʦʥʘʨʥʠʭ ʥʘʟʝʤʥʠʭ ʢʦʤʧʣʝʢʩʽʚ; 

 ʤʫʣʴʪʠʨʠʟʠʢʦʚʠʡ ʜʦʛʦʚʽʨ ʩʪʨʘʭʫʚʘʥʥʷ. 

ɿʘʟʥʘʯʠʤʦ, ʱʦ ʜʣʷ ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʷʢ ʜʣʷ 

ʩʪʨʘʭʫʚʘʣʴʥʠʢʽʚ ʜʦʮʽʣʴʥʽ ʜʚʘ ʚʠʜʠ ʜʦʛʦʚʦʨʽʚ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ: ʷʢ 

ʜʣʷ ʧʽʜʧʨʠʻʤʩʪʚ, ʷʢʽ ʝʢʩʧʣʫʘʪʫʶʪʴ ʥʝʙʝʟʧʝʯʥʽ ʦʙôʻʢʪʠ (ʦʩʦʙʣʠʚʦ 

ʣʽʩʦʧʨʦʤʠʩʣʦʚʽ), ʪʘʢ ʽ, ʷʢʽ ʟʘʡʤʘʶʪʴʩʷ ʦʭʦʨʦʥʦʶ ʽ ʦʯʠʱʝʥʥʷʤ ʜʦʚʢʽʣʣʷ 

(ʦʩʦʙʣʠʚʦ ʣʽʩʦʛʦʩʧʦʜʘʨʩʴʢʽ). ɿʘ ʚʠʜʘʤʠ ʟʘʙʨʫʜʥʝʥʥʷ, ʟʘ ʦʙôʻʢʪʘʤʠ, ʟʘ ʚʠʜʘʤʠ 

ʟʙʠʪʢʽʚ ʜʣʷ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʧʨʠʜʘʪʥʽ ʚʩʽ ʚʠʜʠ ʜʦʛʦʚʦʨʽʚ, ʟʘ 

ʚʠʜʘʤʠ ʨʠʟʠʢʽʚ ï ʧʝʨʰʽ ʰʽʩʪʴ ʚʠʜʽʚ ʜʦʛʦʚʦʨʽʚ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ. 

ɺ ʋʢʨʘʾʥʽ ʝʢʦʣʦʛʽʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ ʱʝ ʥʝ ʥʘʙʫʣʦ ʥʘʣʝʞʥʦʛʦ ʨʦʟʚʠʪʢʫ. 

ʉʝʨʝʜ ʦʩʥʦʚʥʠʭ ʧʨʠʯʠʥ ʻ ʽ ʚʽʜʩʫʪʥʽʩʪʴ ʘʜʝʢʚʘʪʥʦʾ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʾ ʙʘʟʠ, ʽ 

ʝʢʦʥʦʤʽʯʥʘ ʢʨʠʟʘ, ʽ ʟʘʥʘʜʪʦ ʚʠʩʦʢʽ ʩʪʨʘʭʦʚʽ ʪʘʨʠʬʥʽ ʩʪʘʚʢʠ ʩʪʨʘʭʦʚʠʭ 

ʢʦʤʧʘʥʽʡ. 

ʃʽʩʦʚʠʡ ʢʦʤʧʣʝʢʩ ʝʢʦʥʦʤʽʢʠ ʻ ʫʥʽʢʘʣʴʥʠʤ ʟʘ ʩʚʦʻʶ ʩʫʪʪʶ. ɺ ʡʦʛʦ 

ʨʘʤʢʘʭ ʧʨʘʢʪʠʯʥʦ ʥʝʤʦʞʣʠʚʦ ʚʽʜʦʢʨʝʤʠʪʠ ʝʢʦʣʦʛʽʯʥʫ ʜʽʷʣʴʥʽʩʪʴ ʚʽʜ ʽʥʰʦʾ. 

ʃʽʩʦʛʦʩʧʦʜʘʨʩʴʢʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʽ ʦʭʦʨʦʥʷʶʪʴ, ʽ ʚʽʜʪʚʦʨʶʶʪʴ, ʽ ʝʢʩʧʣʫʘʪʫʶʪʴ 

ʣʽʩʦʚʽ (ʧʨʠʨʦʜʥʽ) ʨʝʩʫʨʩʠ. ʃʽʩʦʧʨʦʤʠʩʣʦʚʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʧʨʦʜʦʚʞʫʶʪʴ ʮʝʡ 

ʧʨʠʨʦʜʥʠʡ ʣʘʥʮʶʛ ʢʦʤʧʣʝʢʩʥʦʾ ʝʢʦʣʦʛʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʇʨʦʪʷʛʦʤ ʫʩʴʦʛʦ 

ʮʴʦʛʦ ʧʨʠʨʦʜʥʦʛʦ ʣʘʥʮʶʛʘ ʧʽʜʧʨʠʻʤʩʪʚʘ ʤʦʞʫʪʴ ʽ ʙʝʨʝʛʪʠ, ʽ ʟʥʠʱʫʚʘʪʠ 

ʜʦʚʢʽʣʣʷ. ʇʨʦʮʝʩ ʮʝʡ ʙʘʛʘʪʦʛʨʘʥʥʠʡ, ʚʧʣʠʚ ʥʘ ʜʦʚʢʽʣʣʷ ʢʦʤʧʣʝʢʩʥʠʡ. ʊʦʤʫ ʽ 

ʩʪʨʘʭʦʚʽ ʜʦʛʦʚʦʨʠ ʧʦʚʠʥʥʽ ʙʫʪʠ ʢʦʤʧʣʝʢʩʥʠʤʠ ʱʦʜʦ ʩʪʨʘʭʫʚʘʥʥʷ ʚʩʴʦʛʦ 

ʢʦʤʧʣʝʢʩʫ ʝʢʦʣʦʛʽʯʥʠʭ ʨʠʟʠʢʽʚ ʟ ʤʦʞʣʠʚʽʩʪʶ ʩʪʨʦʢʦʚʦʾ ʬʽʥʘʥʩʦʚʦʾ 

ʘʢʫʤʫʣʷʮʽʾ ʢʦʰʪʽʚ ʥʘ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʝʢʦʣʦʛʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʦʢʨʝʤʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚ ʽ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʚʮʽʣʦʤʫ. 

ɺ ʭʦʜʽ ʧʨʦʚʝʜʝʥʥʷ ʜʦʩʣʽʜʞʝʥʥʷ ʙʫʣʦ ʨʦʟʨʦʙʣʝʥʦ 2 ʚʠʜʠ ʜʦʛʦʚʦʨʽʚ 

ʢʦʤʧʣʝʢʩʥʦʛʦ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ: ʦʢʨʝʤʦ ʜʣʷ ʣʽʩʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʽ 

ʣʽʩʦʧʨʦʤʠʩʣʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ. ʎʝ ʧʨʘʢʪʠʯʥʘ ʨʝʘʣʽʟʘʮʽʷ ʟʘʧʨʦʧʦʥʦʚʘʥʦʾ 

ʧʘʨʘʜʠʛʤʠ ʢʦʤʧʣʝʢʩʥʦʛʦ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚ. 

ɼʣʷ ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʥʘʰʦʾ ʢʨʘʾʥʠ ʙʫʣʦ ʙ 

ʜʦʮʽʣʴʥʦ ʬʦʨʤʫʚʘʥʥʷ ʻʜʠʥʦʾ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ ʥʘ ʙʘʟʽ 

ʩʧʝʮʽʘʣʽʟʦʚʘʥʦʾ ʝʢʦʩʪʨʘʭʦʚʦʾ ʢʦʤʧʘʥʽʾ. ɿ ʮʽʻʶ ʤʝʪʦʶ ɼʝʨʞʘʚʥʝ ʘʛʝʥʪʩʪʚʦ 

ʣʽʩʦʚʠʭ ʨʝʩʫʨʩʽʚ ʤʦʛʣʦ ʙ ʚʠʩʪʫʧʠʪʠ ʟʘʩʥʦʚʥʠʢʦʤ ʇɸʊ çʃʽʩʦʚʘ ʩʪʨʘʭʦʚʘ 

ʢʦʤʧʘʥʽʷè, ʷʢʘ ʙ ʥʘʜʘʚʘʣʘ ʧʦʩʣʫʛʠ ʟ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ ʜʣʷ 

ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ. ʎʝ ʜʘʣʦ ʙ ʤʦʞʣʠʚʽʩʪʴ ʦʧʪʠʤʽʟʫʚʘʪʠ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 39 

ʝʢʦʩʪʨʘʭʦʚʽ ʪʘʨʠʬʥʽ ʩʪʘʚʢʠ ʡ ʟʜʽʡʩʥʶʚʘʪʠ ʝʬʝʢʪʠʚʥʠʡ ʜʝʨʞʘʚʥʦ-ʨʠʥʢʦʚʠʡ 

ʢʦʥʪʨʦʣʴ ʟʘ ʝʢʦʩʪʨʘʭʦʚʠʤ ʧʨʦʮʝʩʦʤ. 

ɼʽʷʣʴʥʽʩʪʴ ʟʘʧʨʦʧʦʥʦʚʘʥʦʾ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ ʧʦʪʨʝʙʫʻ 

ʘʜʝʢʚʘʪʥʦʾ ʽʥʬʦʨʤʘʮʽʡʥʦʾ ʙʘʟʠ, ʷʢʫ ʤʦʞʝ ʥʘʜʘʪʠ ʣʠʰʝ ʝʢʦʣʦʛʽʯʥʠʡ ʘʫʜʠʪ. 

ʊʦʤʫ ʩʠʩʪʝʤʫ ʜʦʮʽʣʴʥʦ ʜʦʧʦʚʥʠʪʠ ʜʽʻʚʠʤ ʝʢʦʣʦʛʽʯʥʠʤ ʘʫʜʠʪʫʚʘʥʥʷʤ ʚ 

ʨʘʤʢʘʭ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʥʘ ʙʘʟʽ ʩʧʝʮʽʘʣʽʟʦʚʘʥʦʾ ʝʢʦʘʫʜʠʪʦʨʩʴʢʦʾ 

ʬʽʨʤʠ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʚ ʤʝʞʘʭ ʛʘʣʫʟʝʚʦʾ ʩʠʩʪʝʤʠ ʝʢʦʣʦʛʽʯʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ 

ʧʽʜʧʨʠʻʤʩʪʚ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʧʦʚʠʥʥʘ ʙʫʪʠ ʩʬʦʨʤʦʚʘʥʘ 

ʧʽʜʩʠʩʪʝʤʘ ʢʦʤʧʣʝʢʩʥʦʛʦ ʝʢʦʣʦʛʽʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ ʧʘʨʘʣʝʣʴʥʦ ʟ 

ʧʽʜʩʠʩʪʝʤʦʶ ʝʢʦʣʦʛʽʯʥʦʛʦ ʘʫʜʠʪʫ. ʎʝ ʜʦʟʚʦʣʠʪʴ ʧʽʜʚʠʱʠʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʚʩʽʻʾ 

ʩʠʩʪʝʤʠ ʟʘʟʥʘʯʝʥʠʤʠ ʨʠʥʢʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʝʢʦʣʦʛʽʯʥʠʭ 

ʚʪʨʘʪ, ʣʽʢʚʽʜʘʮʽʾ ʥʘʩʣʽʜʢʽʚ ʝʢʦʣʦʛʽʯʥʠʭ ʩʪʨʘʭʦʚʠʭ ʚʠʧʘʜʢʽʚ ʪʘ ʥʘʢʦʧʠʯʝʥʥʷ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʩʫʨʩʽʚ ʜʣʷ ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ ʥʝ ʣʠʰʝ ʣʽʩʦʚʦʛʦ ʩʝʢʪʦʨʘ, ʘ ʽ ʚʩʽʻʾ 

ʝʢʦʥʦʤʽʢʠ ʢʨʘʾʥʠ. 
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ʃʝʩʠʥʘ ʊʘʪʴʷʥʘ, 

ɸʥʪʦʥʦʚ ɸʣʝʢʩʘʥʜʨ 

ʈʦʩʩʠʡʩʢʘʷ ʘʢʘʜʝʤʠʷ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʣʫʞʙʳ 

ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ 

 

ʈɸɿʈɸɹʆʊʂɸ ʇʈɽɼʃʆɾɽʅʀʁ ʇʆ ʇʆɺʓʐɽʅʀʖ 

ʕʌʌɽʂʊʀɺʅʆʉʊʀ ɼɽʗʊɽʃʔʅʆʉʊʀ ʊɸʄʆɾɽʅʅʓʍ ʆʈɻɸʅʆɺ 

ʅɸ ʆʉʅʆɺɽ ʇʈʀʄɽʅɽʅʀʗ ʀʅʌʆʈʄɸʎʀʆʅʅʓʍ ʊɽʍʅʆʃʆɻʀʁ 

 
ɺ ʩʪʘʪʴʝ ʠʟʣʦʞʝʥ ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʦʙʟʦʨ ʨʘʟʣʠʯʥʳʭ ʧʨʦʙʣʝʤ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʘʚʪʦʤʘʪʠʟʘʮʠʝʡ ʧʨʦʮʝʜʫʨ ʪʘʤʦʞʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʨʘʤʢʘʭ ʵʣʝʢʪʨʦʥʥʦʛʦ ʦʙʤʝʥʘ 

ʜʘʥʥʳʤʠ ʤʝʞʜʫ ʩʪʨʫʢʪʫʨʦʡ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʦʡ. ʊʘʢʞʝ  

ʨʘʩʩʤʦʪʨʝʥ ʚʦʧʨʦʩ ʦ  ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʪʘʤʦʞʝʥʥʳʭ 

ʦʨʛʘʥʦʚ, ʠ ʚʚʝʜʝʥʠʝ ʥʦʚʳʭ ʧʨʦʜʫʢʪʦʚ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʝʜʠʥʘʷ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ, 

ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʘʤʦʞʝʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ, ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʘʤʦʞʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, 

ɽɸʀʉ ʌʊʉ ʈʦʩʩʠʠ. 

 

In the article the analytical survey of the various problems associated with the 

automation of procedures of customs activities in the framework of electronic data exchange 

between customs authorities and the external environment. It also considers the issue of 

improving the information system of the customs authorities, and the introduction of new 

products. 

Keywords: unified information-analytical system, information technology in 

customs, automation of customs processes, the Russian Federal customs service UAIS. 

 

ʋ ʩʪʘʪʪʽ ʚʠʢʣʘʜʝʥʦ ʘʥʘʣʽʪʠʯʥʠʡ ʦʛʣʷʜ ʨʽʟʥʠʭ ʧʨʦʙʣʝʤ, ʧʦʚ'ʷʟʘʥʠʭ ʟ 

ʘʚʪʦʤʘʪʠʟʘʮʽʻʶ ʧʨʦʮʝʜʫʨ ʤʠʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚ ʨʘʤʢʘʭ ʝʣʝʢʪʨʦʥʥʦʛʦ ʦʙʤʽʥʫ ʜʘʥʠʤʠ 

ʤʽʞ ʩʪʨʫʢʪʫʨʦʶ ʤʠʪʥʠʭ ʦʨʛʘʥʽʚ ʪʘ ʟʦʚʥʽʰʥʽʤ ʩʝʨʝʜʦʚʠʱʝʤ. ʊʘʢʦʞ ʨʦʟʛʣʷʥʫʪʦ 

ʧʠʪʘʥʥʷ ʧʨʦ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʽʥʬʦʨʤʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʤʠʪʥʠʭ ʦʨʛʘʥʽʚ, ʪʘ ʚʚʝʜʝʥʥʷ 

ʥʦʚʠʭ ʧʨʦʜʫʢʪʽʚ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʻʜʠʥʘ ʽʥʬʦʨʤʘʮʽʡʥʦ-ʘʥʘʣʽʪʠʯʥʘ ʩʠʩʪʝʤʘ, ʽʥʬʦʨʤʘʮʽʡʥʽ ʤʠʪʥʽ 

ʪʝʭʥʦʣʦʛʽʾ, ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʤʠʪʥʠʭ ʧʨʦʮʝʩʽʚ, ɭɸɯʉ ʌʄʉ ʈʦʩʽʾ. 

 

ʇʝʨʝʭʦʜ ʫʧʨʘʚʣʝʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʨʦʩʩʠʡʩʢʦʡ ʪʘʤʦʞʝʥʥʦʡ ʩʣʫʞʙʳ ʦʪ 

ʤʥʦʛʦʯʠʩʣʝʥʥʳʭ ʥʘʢʦʧʣʝʥʥʳʭ ʧʨʦʛʨʘʤʤʥʳʭ ʩʨʝʜʩʪʚ ʢ ʨʘʟʨʘʙʦʪʢʝ ʠ ʚʥʝʜʨʝʥʠʶ 

ʢʦʤʧʣʝʢʩʥʳʭ ʩʨʝʜʩʪʚ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʘʤʦʞʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʩʝʨʴʝʟʥʫʶ ʧʨʦʙʣʝʤʫ. 

ʈʝʰʝʥʠʝ ʵʪʦʡ ʧʨʦʙʣʝʤʳ ʧʦʟʚʦʣʠʪ ʟʥʘʯʠʪʝʣʴʥʦ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʠ ʜʘʩʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʩʧʝʮʠʘʣʠʩʪʘʤ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ ʥʘʧʨʘʚʣʷʪʴ ʩʚʦʠ ʟʥʘʥʠʷ ʠ ʫʤʝʥʠʷ ʚ ʙʦʣʝʝ 

ʧʨʦʜʫʢʪʠʚʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ. ʈʘʟʨʘʙʦʪʢʘ ʠ ʚʥʝʜʨʝʥʠʝ ʩʦʚʨʝʤʝʥʥʳʭ 
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ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ ʠ ʵʣʝʤʝʥʪʦʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʧʨʠʟʚʘʥʳ ʦʙʝʩʧʝʯʠʪʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʫʶ ʧʣʘʪʬʦʨʤʫ ʜʣʷ ʚʥʝʜʨʝʥʠʷ ʧʝʨʝʜʦʚʳʭ 

ʪʘʤʦʞʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ
1
. ʕʪʠ ʟʘʜʘʯʠ ʟʘʢʨʝʧʣʝʥʳ ʚ ʊʘʤʦʞʝʥʥʦʤ ʢʦʜʝʢʩʝ ʊʉ. 

ʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʘʤʦʞʝʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʩʣʦʞʥʫʶ 

ʩʦʚʦʢʫʧʥʦʩʪʴ ʤʝʪʦʜʦʚ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʠ ʧʨʦʛʨʘʤʤʥʦïʪʝʭʥʠʯʝʩʢʠʭ 

ʩʨʝʜʩʪʚ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ ʪʝʭʥʦʣʦʛʠʯʝʩʢʫʶ ʮʝʧʦʯʢʫ, ʦʙʝʩʧʝʯʠʚʘʶʱʫʶ ʩʙʦʨ, 

ʦʙʨʘʙʦʪʢʫ, ʭʨʘʥʝʥʠʝ, ʧʝʨʝʜʘʯʫ ʠ ʚʳʚʦʜʘ ʠʥʬʦʨʤʘʮʠʠ ʠ ʥʘʧʨʘʚʣʝʥʳ ʥʘ 

ʫʧʨʘʚʣʝʥʠʝ ʠʥʬʦʨʤʘʮʠʝʡ ʚʥʫʪʨʠ ʪʘʤʦʞʝʥʥʦʡ ʩʠʩʪʝʤʳ ʚ ʠʥʪʝʨʝʩʘʭ ʫʩʢʦʨʝʥʠʷ 

ʪʘʤʦʞʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʩʦʟʜʘʥʠʷ ʢʦʤʬʦʨʪʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ ʫʯʘʩʪʥʠʢʦʚ 

ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʥʘʨʫʰʝʥʠʷʤʠ 

ʪʘʤʦʞʝʥʥʳʭ ʧʨʘʚʠʣ.  

ʈʘʟʚʠʪʠʝ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʘʤʦʞʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ 

ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʊʉ ʈʦʩʩʠʠ, ʢʦʪʦʨʦʝ 

ʧʦʟʚʦʣʷʝʪ ʩʦʟʜʘʚʘʪʴ ʙʦʣʝʝ ʢʦʤʬʦʨʪʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʙʠʟʥʝʩʘ, ʦʙʝʩʧʝʯʠʚʘʪʴ 

ʫʩʢʦʨʝʥʠʝ ʠ ʫʧʨʦʱʝʥʠʝ ʪʘʤʦʞʝʥʥʳʭ ʧʨʦʮʝʜʫʨ.
2
 

ɺ ʮʝʣʷʭ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʧʨʦʮʝʩʩʦʚ ʠ ʤʝʪʦʜʦʚ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʪʘʤʦʞʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ  ʚ ʌʝʜʝʨʘʣʴʥʦʡ ʪʘʤʦʞʝʥʥʦʡ ʩʣʫʞʙʝ (ʌʊʉ ʈʦʩʩʠʠ) 

ʩʦʟʜʘʥʘ ʠ ʨʘʟʚʠʚʘʝʪʩʷ ɽʜʠʥʘʷ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʘʷ ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ 

(ɽɸʀʉ ʌʊʉ ʈʦʩʩʠʠ). ɽɸʀʉ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʩʢʚʦʟʥʫʶ ʢʦʤʧʣʝʢʩʥʫʶ 

ʘʚʪʦʤʘʪʠʟʘʮʠʶ ʚʩʝʡ ʪʘʤʦʞʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʙʝʩʧʝʯʝʥʠʝ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʮʝʩʩʘʤʠ ʪʘʤʦʞʝʥʥʦʛʦ ʦʬʦʨʤʣʝʥʠʷ ʠ ʢʦʥʪʨʦʣʷ, ʧʨʠʥʷʪʠʷ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ, ʦʧʝʨʘʪʠʚʥʦʛʦ ʜʦʚʝʜʝʥʠʷ 

ʨʘʩʧʦʨʷʜʠʪʝʣʴʥʦʡ ʠ ʩʧʨʘʚʦʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ.
3  

ʆʩʥʦʚʥʘʷ ʮʝʣʴ ʩʦʟʜʘʥʠʷ ɽɸʀʉ ï ʨʘʟʨʘʙʦʪʢʘ ʦʩʥʦʚʥʳʭ ʪʘʤʦʞʝʥʥʳʭ 

ʪʝʭʥʦʣʦʛʠʡ ʠ ʨʝʘʣʠʟʘʮʠʷ ʬʫʥʢʮʠʡ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʢʘʢ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʳʭ 

ʪʝʭʥʦʣʦʛʠʡ ʚʥʫʪʨʠ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ. 

ʋʢʘʟʘʥʥʘʷ ʮʝʣʴ ʜʦʩʪʠʛʘʝʪʩʷ ʟʘ ʩʯʝʪ ʨʝʰʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʦʩʥʦʚʥʳʭ ʟʘʜʘʯ 

(ʨʠʩ. 1). 

ʉʣʦʞʥʦʩʪʴ ʤʥʦʛʦʫʨʦʚʥʝʚʦʡ ʩʪʨʫʢʪʫʨʳ ʩʠʩʪʝʤʳ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ 

ʈʦʩʩʠʠ, ʤʥʦʞʝʩʪʚʝʥʥʦʩʪʴ ʠʭ ʬʫʥʢʮʠʡ ʠ ʟʘʜʘʯ ʦʧʨʝʜʝʣʠʣʠ ʠ ʩʣʦʞʥʦʩʪʴ 

ʩʪʨʫʢʪʫʨʳ ɽɸʀʉ. 

 

                                                 
1 ʊʘʤʦʞʝʥʥʳʡ ʢʦʜʝʢʩ ʪʘʤʦʞʝʥʥʦʛʦ ʩʦʶʟʘ (ʧʨʠʣʦʞʝʥʠʝ ʢ ʜʦʛʦʚʦʨʫ ʦ ʪʘʤʦʞʝʥʥʦʤ ʢʦʜʝʢʩʝ 

ʪʘʤʦʞʝʥʥʦʛʦ ʩʦʶʟʘ, ʧʨʠʥʷʪʦʤʫ ʨʝʰʝʥʠʝʤ ʤʝʞʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʦʚʝʪʘ ɽʚʨɸʟʕʉ ʥʘ ʫʨʦʚʥʝ ʛʣʘʚ 
ʛʦʩʫʜʘʨʩʪʚ ʦʪ 27.11.2009 n 17) (ʜʝʡʩʪʚʫʶʱʘʷ ʨʝʜʘʢʮʠʷ ʦʪ 08.05.2015) 
2 ʉʪʨʘʪʝʛʠʷ ʨʘʟʚʠʪʠʷ ʪʘʤʦʞʝʥʥʦʡ ʩʣʫʞʙʳ ʨʦʩʩʠʡʩʢʦʡ ʬʝʜʝʨʘʮʠʠ ʜʦ 2020 ʛʦʜʘ (ʵʣʝʢʪʨʦʥʥʳʡ 

ʨʝʩʫʨʩ) ï ʨʝʞʠʤ ʜʦʩʪʫʧʘ: 
http://www.customs.ru/index.php?id=17220&itemid=2375&option=com_content&view=article 
3 ʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ ʠ ʩʨʝʜʩʪʚʘ ʠʭ ʦʙʝʩʧʝʯʝʥʠʷ, 

ʠʩʧʦʣʴʟʫʝʤʳʝ ʪʘʤʦʞʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ // ʊʘʤʦʞʝʥʥʳʡ ʙʨʦʢʝʨ (ʵʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ) - ʨʝʞʠʤ 
ʜʦʩʪʫʧʘ: http://www.brokert.ru/ 
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ʈʠʩ. 1. ʆʩʥʦʚʥʳʝ ʟʘʜʘʯʠ ʚʥʝʜʨʝʥʠʷ ɽɸʀʉ ʌʊʉ ʈʦʩʩʠʠ ʚ ʩʠʩʪʝʤʫ 

ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ
4
 

 

ʀʝʨʘʨʭʠʯʝʩʢʘʷ ʩʪʨʫʢʪʫʨʘ ɽɸʀʉ ʩʪʨʦʠʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʫʙʲʝʢʪʦʚ 

ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʠ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʠʝʨʘʨʭʠʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʝ ʪʘʤʦʞʝʥʥʳʭ 

ʦʨʛʘʥʦʚ.  

ʌʫʥʢʮʠʦʥʘʣʴʥʘʷ ʩʪʨʫʢʪʫʨʘ ɽɸʀʉ ʢʣʘʩʩʠʬʠʮʠʨʫʝʪ ʧʦʜʩʠʩʪʝʤʳ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʦʙʲʝʢʪʦʚ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʦʩʪʘʚʦʤ ʬʫʥʢʮʠʡ ʠ 

ʟʘʜʘʯ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ. ɹʦʣʴʰʘʷ ʯʘʩʪʴ ʟʘʜʘʯ ɽɸʀʉ ʨʝʰʘʝʪʩʷ ʥʘ 

ʥʝʩʢʦʣʴʢʠʭ ʫʨʦʚʥʷʭ ʠʝʨʘʨʭʠʠ. 

ʌʦʨʤʠʨʦʚʘʥʠʝ ʝʜʠʥʦʛʦ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʨʘʩʰʠʨʝʥʠʝ ʩʦʩʪʘʚʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʦʙʲʝʢʪʦʚ ʠ ʩʫʙʲʝʢʪʦʚ ɽɸʀʉ, 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʘʟʣʠʯʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʤʘʩʩʠʚʦʚ ʥʝ ʪʦʣʴʢʦ ʬʝʜʝʨʘʣʴʥʳʭ 

ʠ ʤʝʩʪʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ, ʩʫʜʝʙʥʳʭ ʠ ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ ʦʨʛʘʥʦʚ, ʥʦ ʠ ʙʘʟ 

ʜʘʥʥʳʭ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʦʨʛʘʥʠʟʘʮʠʡ. ɺ ʩʚʦʶ 

ʦʯʝʨʝʜʴ, ʚʦʟʤʦʞʥʘ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʩʪʫʧʘ ʢ ʠʥʬʦʨʤʘʮʠʦʥʥʳʤ ʤʘʩʩʠʚʘʤ 

ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤ ʣʠʮʘʤ ʚ ʨʘʤʢʘʭ ʠʭ ʧʦʣʥʦʤʦʯʠʡ ʠ ʩ 

ʩʦʙʣʶʜʝʥʠʝʤ ʤʝʨ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ.
5
 

                                                 
4 ʆʩʥʦʚʥʳʝ ʟʘʜʘʯʠ ʚʥʝʜʨʝʥʠʷ ɽɸʀʉ ʌʊʉ ʈʦʩʩʠʠ ʚ ʩʠʩʪʝʤʫ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ï ʨʠʩʫʥʦʢ 

ʘʚʪʦʨʘ ʩʪʘʪʴʠ 
5  ɽʜʠʥʘʷ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʘʷ ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ (ɽɸʀʉ) ʌʊʉ ʈʦʩʩʠʠ (ʵʣʝʢʪʨʦʥʥʳʡ 
ʨʝʩʫʨʩ) -  ʨʝʞʠʤ ʜʦʩʪʫʧʘ: http://okpravo.ru/otveti-gak/806-tamochennaya-akademia-otvti-na-

 
ɽɸʀʉ ʌʊʉ 

ʈʆʉʉʀʀ 
ʇʦʚʳʰʝʥʠʷ 

ʜʦʩʪʦʚʝʨʥʦʩʪʠ 
ʠʥʬʦʨʤʘʮʠʠ, 

ʬʦʨʤʠʨʫʝʤʦʡ ʥʘ ʚʩʝʭ 

ʫʨʦʚʥʷʭ ʪʘʤʦʞʝʥʥʦʡ 
ʩʠʩʪʝʤʳ; 

 

ʇʦʚʳʰʝʥʠʷ ʫʜʦʙʩʪʚʘ 

ʦʙʩʣʫʞʠʚʘʥʠʷ 

ʫʯʘʩʪʥʠʢʦʚ 
ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦ

ʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

(ɺʕɼ) 
 

 

ɺʥʝʜʨʝʥʠʷ ʬʦʨʤ 
ʵʣʝʢʪʨʦʥʥʦʛʦ 

ʜʝʢʣʘʨʠʨʦʚʘʥʠʷ ʠ 

ʙʝʟʙʫʤʘʞʥʦʡ 
ʪʝʭʥʦʣʦʛʠʠ; 

 

ʋʤʝʥʴʰʝʥʠʷ 
ʪʨʫʜʦʝʤʢʦʩʪʠ ʚʚʦʜʘ, 

ʢʦʥʪʨʦʣʷ ʠ 

ʦʬʦʨʤʣʝʥʠʷ 
ʜʦʢʫʤʝʥʪʦʚ, 

ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʦʚ 

ʠ ʩʧʨʘʚʦʢ; 

 

ʋʤʝʥʴʰʝʥʠʷ 

ʢʦʣʠʯʝʩʪʚʘ ʨʫʯʥʳʭ 
ʦʧʝʨʘʮʠʡ ʚ 

ʧʨʦʮʝʩʩʘʭ 

ʪʘʤʦʞʝʥʥʦʛʦ 
ʦʬʦʨʤʣʝʥʠʷ ʠ 

ʢʦʥʪʨʦʣʷ; 
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ʈʠʩ. 2 - ʀʝʨʘʨʭʠʯʝʩʢʘʷ ʩʪʨʫʢʪʫʨʘ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʈʦʩʩʠʠ 

 

ʊʘʢ ʞʝ ʘʚʪʦʨ ʚʳʜʝʣʷʝʪ, ʯʪʦ ʧʦïʧʨʝʞʥʝʤʫ ʥʝ ʨʝʰʝʥʘ ʧʨʦʙʣʝʤʘ 

ʧʝʨʝʭʦʜʘ ʢ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʘʤʦʞʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʩʚʷʟʘʥʥʘʷ ʩ ʙʦʣʴʰʠʤʠ 

ʩʨʦʢʘʤʠ ʧʨʦʚʝʜʝʥʠʷ ʪʘʤʦʞʝʥʥʳʭ ʠ ʢʦʥʪʨʦʣʴʥʳʭ ʦʧʝʨʘʮʠʡ ʧʨʠ ʧʝʨʝʩʝʯʝʥʠʠ 

ʛʨʘʥʠʮʳ ʪʨʘʥʩʧʦʨʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʠ ʚʳʧʫʩʢʝ ʪʦʚʘʨʦʚ. 

ʈʦʩʩʠʷ ʠʟïʟʘ ʨʘʟʥʠʮʳ ʯʘʩʦʚʳʭ ʧʦʷʩʦʚ ʠ ʚʨʝʤʝʥʠ ʨʘʙʦʪʳ ʪʘʤʦʞʝʥʥʳʭ 

ʦʨʛʘʥʦʚ ʩʣʦʞʥʦ ʩʦʚʝʨʰʘʪʴ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʪʘʤʦʞʝʥʥʳʝ ʦʧʝʨʘʮʠʠ, 

ʪʘʤʦʞʝʥʥʳʡ ʢʦʥʪʨʦʣʴ ʠ ʚʳʧʫʩʢ ʪʦʚʘʨʦʚ. 

ʏʪʦʙʳ ʨʝʰʠʪʴ ʵʪʫ ʧʨʦʙʣʝʤʫ ʥʝʦʙʭʦʜʠʤʦ ʫʩʪʘʥʦʚʣʝʥʠʝ 

ʢʨʫʛʣʦʩʫʪʦʯʥʦʛʦ ʛʨʘʬʠʢʘ ʨʘʙʦʪʳ ʪʘʤʦʞʝʥʥʳʭ ʧʫʥʢʪʦʚ ʧʨʦʧʫʩʢʘ ʠ ʝʜʠʥʘʷ 

ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ 

ʢʨʫʛʣʦʩʫʪʦʯʥʦ ʨʘʙʦʪʘʶʪ ʪʦʣʴʢʦ ʢʨʫʧʥʳʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʧʫʥʢʪʳ ʧʨʦʧʫʩʢʘ.  

ʂʨʦʤʝ ʵʪʦʛʦ ʧʨʠ ʩʝʨʪʠʬʠʢʘʮʠʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ, 

ʩʦʛʣʘʩʦʚʘʥʠʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʢʘʨʪ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ 

ʪʘʤʦʞʝʥ ʦʢʘʟʘʣʦʩʴ, ʯʪʦ ʨʘʟʣʠʯʥʳʝ ʬʝʜʝʨʘʣʴʥʳʝ ʦʨʛʘʥʳ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ 

ʚʣʘʩʪʠ ʠʤʝʶʪ ʨʘʟʥʳʡ ʫʨʦʚʝʥʴ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʩʚʦʠʭ ʧʨʦʮʝʩʩʦʚ: ʚ ʥʝʢʦʪʦʨʳʭ 

ʘʢʪʠʚʥʦ ʧʨʠʤʝʥʷʝʪʩʷ ʚʥʫʪʨʝʥʥʠʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʵʣʝʢʪʨʦʥʥʳʡ 

ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪ, ʨʘʟʨʘʙʦʪʘʥʳ ʠ ʧʨʠʤʝʥʷʶʪʩʷ ʣʦʢʘʣʴʥʳʝ ʩʝʪʠ ʜʣʷ ʩʚʷʟʠ ʩ 

ʨʝʛʠʦʥʘʣʴʥʳʤʠ ʮʝʥʪʨʘʤʠ, ʚ ʜʨʫʛʠʭ ʵʪʘ ʩʦʩʪʘʚʣʷʶʱʘʷ ʥʘʣʘʞʝʥʘ ʭʫʞʝ. ʇʨʠ 

ʨʝʰʝʥʠʠ ʵʪʠʭ ʧʨʦʙʣʝʤ ʚʘʞʥʳʤ ʤʦʤʝʥʪʦʤ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʤʠ ʩʠʩʪʝʤʘʤʠ, 

                                                                                                                 
voprosi.html?showall=&start=41 
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ʩʦʚʨʝʤʝʥʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʘʧʧʘʨʘʪʥʦïʧʨʦʛʨʘʤʤʥʳʭ 

ʨʝʰʝʥʠʡ ʩ ʫʯʝʪʦʤ ʧʝʨʝʜʦʚʦʛʦ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʦʧʳʪʘ ʚ ʦʙʣʘʩʪʠ 

ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʘʤʦʞʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʝʰʝʥʠʝ ʟʘʜʘʯ, ʚʦʟʣʘʛʘʝʤʳʭ ʥʘ ʪʘʤʦʞʝʥʥʫʶ ʩʣʫʞʙʫ, 

ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʦʱʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤ ʠ 

ʪʝʭʥʦʣʦʛʠʡ, ʢʦʪʦʨʳʝ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʙʫʜʫʪ ʵʬʬʝʢʪʠʚʥʦ ʨʘʙʦʪʘʪʴ, ʠ ʷʚʣʷʪʴʩʷ 

ʜʦʩʪʦʡʥʳʤ ʢʦʥʢʫʨʝʥʪʦʤ ʥʘ ʤʠʨʦʚʦʡ ʧʣʦʱʘʜʢʝ. 
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JEL ʄ41  

ʃʝʩʠʥʘ ʊʘʪʴʷʥʘ, 

ɺʦʣʢʦʚʘ ʖʣʠʷ 

ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, 

ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ 

 

ɹʆʃʔʐʀɽ ɼɸʅʅʓɽ ï ɹʆʃʔʐʀɽ ɺʆɿʄʆɾʅʆʉʊʀ 

 
ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʟʘʜʘʯʠ ɹʦʣʴʰʠʭ ɼʘʥʥʳʭ, 

ʨʘʩʩʤʦʪʨʝʥʳ ʤʝʪʦʜʠʢʠ ʘʥʘʣʠʟʘ ʜʘʥʥʳʭ ʠ ʪʘʢ ʞʝ ʥʘʧʨʘʚʣʝʥʠʷ, ʛʜʝ ʤʦʛʫʪ ʙʳʪʴ 

ʟʘʜʝʡʩʪʚʦʚʘʥʳ ʪʝʭʥʦʣʦʛʠʠ ɹʦʣʴʰʠʭ ɼʘʥʥʳʭ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʙʦʣʴʰʠʝ ʜʘʥʥʳʝ, ʥʘʙʦʨ ʤʝʪʦʜʠʢ, ʥʘʧʨʘʚʣʝʥʠʷ, 

ʧʨʘʚʠʪʝʣʴʩʪʚʦ, ʯʘʩʪʥʳʡ ʩʝʢʪʦʨ, ʧʨʦʠʟʚʦʜʩʪʚʦ 

 

This article examines the main challenges of Big Data, techniques of data analysis 

and areas that can be tapped Big Data technologies.  

Keywords: big data, set of methods, directions, government, private sector, 

production 

 

ɺ ʜʘʥʽʡ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʦ ʦʩʥʦʚʥʽ ʟʘʚʜʘʥʥʷ ɺʝʣʠʢʠʭ ɼʘʥʠʭ, ʨʦʟʛʣʷʥʫʪʦ 

ʤʝʪʦʜʠʢʠ ʘʥʘʣʽʟʫ ʜʘʥʠʭ ʽ ʪʦʤʫ ʞ ʥʘʧʨʷʤʢʫ, ʜʝ ʤʦʞʫʪʴ ʙʫʪʠ ʟʘʜʽʷʥʽ ʪʝʭʥʦʣʦʛʽʾ 

ɺʝʣʠʢʠʭ ɼʘʥʠʭ.  

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʚʝʣʠʢʽ ʜʘʥʽ, ʥʘʙʽʨ ʤʝʪʦʜʠʢ, ʥʘʧʨʷʤʠ, ʫʨʷʜ, ʧʨʠʚʘʪʥʠʡ ʩʝʢʪʦʨ, 

ʚʠʨʦʙʥʠʮʪʚʦ 

 

ʇʦ ʤʝʨʝ ʫʚʝʣʠʯʝʥʠʷ ʩʪʝʧʝʥʠ ʚʩʪʨʘʠʚʘʝʤʦʩʪʠ ʩʨʝʜʩʪʚ ʵʣʝʢʪʨʦʥʥʦʡ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʪʝʭʥʦʣʦʛʠʠ ʚ ʨʘʟʣʠʯʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʚʨʝʤʝʥʥʦʛʦ 

ʦʙʱʝʩʪʚʘ ʚʦʟʨʘʩʪʘʶʪ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʠʭ ʘʜʘʧʪʠʨʫʝʤʦʩʪʠ ʢ ʨʝʰʝʥʠʶ ʥʦʚʳʭ 

ʟʘʜʘʯ, ʢʦʪʦʨʳʝ ʧʨʝʜʧʦʣʘʛʘʶʪ ʦʛʨʦʤʥʳʝ ʦʙʲʝʤʳ ʜʘʥʥʳʭ. ʉʝʡʯʘʩ ʵʪʠ ʜʘʥʥʳʝ 

ʟʘʥʠʤʘʶʪ ʪʨʠʣʣʠʦʥʳ ʙʘʡʪʦʚ ʠʥʬʦʨʤʘʮʠʠ. ʄʠʣʣʠʦʥʳ ʜʘʪʯʠʢʦʚ, ʚʩʪʨʦʝʥʥʳʭ ʚ 

ʨʘʟʣʠʯʥʦʛʦ ʚʠʜʘ ʫʩʪʨʦʡʩʪʚʘ, ʪʘʢʠʭ ʢʘʢ ʤʦʙʠʣʴʥʳʝ ʪʝʣʝʬʦʥʳ, ʩʯʝʪʯʠʢʠ 

ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ, ʘʚʪʦʤʦʙʠʣʠ ʠ ʧʨʦʤʳʰʣʝʥʥʳʝ ʤʘʰʠʥʳ, ʩʦʟʜʘʶʪ ʠ ʧʝʨʝʜʘʶʪ 

ʜʘʥʥʳʝ. ʊʘʢʦʝ ʢʦʣʠʯʝʩʪʚʦ ʜʘʥʥʳʭ ʥʝ ʷʚʣʷʝʪʩʷ ʯʝʤ-ʪʦ ʥʝʚʝʨʦʷʪʥʳʤ ʚ ʚʝʢ 

ʠʥʪʝʨʥʝʪʘ. ʂʦʤʧʘʥʠʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʛʝʥʝʨʠʨʫʶʪ ʢʦʣʦʩʩʘʣʴʥʳʝ ʦʙʲʝʤʳ 

ʮʠʬʨʦʚʳʭ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ ʩʪʘʥʦʚʷʪʩʷ ʧʦʙʦʯʥʳʤ ʧʨʦʜʫʢʪʦʤ ʦʪ ʜʨʫʛʠʭ ʚʠʜʦʚ 

ʜʝʷʪʝʣʴʥʦʩʪʠ.  
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ʀʩʩʣʝʜʦʚʘʥʠʶ ɹʦʣʴʰʠʭ ɼʘʥʥʳʭ ʧʦʩʚʷʱʝʥʳ ʪʨʫʜʳ ʢʘʢ ʟʘʨʫʙʝʞʥʳʭ, 

ʪʘʢ ʠ ʨʦʩʩʠʡʩʢʠʭ ʫʯʝʥʳʭ: James Manyika, Michael Chui, ʊʦʧʦʨʢʦʚ ɺ.ɺ., 

ɹʫʜʟʢʦ ɺ.ʀ. ʅʦ ʦʛʨʦʤʥʳʡ ʚʢʣʘʜ ʚ ʠʟʫʯʝʥʠʝ ʵʪʦʡ ʪʝʭʥʦʣʦʛʠʠ ʚʥʦʩʷʪ ʢʨʫʧʥʳʝ 

ʤʠʨʦʚʳʝ ʢʦʤʧʘʥʠʠ, ʪʘʢʠʝ ʢʘʢ: McKinsey & Company, ʉNews Analytics, SAP, 

Oracle, IBM , Microsoft, Teradata ʠ ʤʥʦʛʠʝ ʜʨʫʛʠʝ, ʢʦʪʦʨʳʝ ʠʟʫʯʘʶʪ ʠ 

ʟʘʥʠʤʘʶʪʩʷ ʦʙʨʘʙʦʪʢʦʡ ʠ ʘʥʘʣʠʟʦʤ ʜʘʥʥʳʭ, ʠ ʥʘ ʦʩʥʦʚʝ ɹʦʣʴʰʠʭ ʜʘʥʥʳʭ 

ʩʦʟʜʘʶʪ ʧʨʦʛʨʘʤʤʥʦ-ʘʧʧʘʨʘʪʥʳʝ ʢʦʤʧʣʝʢʩʳ. 

ʉʦʛʣʘʩʥʦ ʦʪʯʝʪʫ McKinsey Institute: çɹʦʣʴʰʠʝ ɼʘʥʥʳʝ ï ʵʪʦ ʥʘʙʦʨ 

ʜʘʥʥʳʭ, ʨʘʟʤʝʨ ʢʦʪʦʨʳʭ ʚʳʭʦʜʠʪ ʟʘ ʧʨʝʜʝʣʳ ʚʦʟʤʦʞʥʦʩʪʝʡ ʪʠʧʦʚʳʭ ʙʘʟ 

ʜʘʥʥʳʭ ʧʨʦʛʨʘʤʤʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣʷ ʟʘʭʚʘʪʘ, ʭʨʘʥʝʥʠʷ, ʫʧʨʘʚʣʝʥʠʷ ʠ 

ʘʥʘʣʠʟʘ ʜʘʥʥʳʭè [5]. 

  ɺ ʩʫʱʥʦʩʪʠ, ʧʦʥʷʪʠʝ ʙʦʣʴʰʠʭ ʜʘʥʥʳʭ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʨʘʙʦʪʫ ʩ 

ʠʥʬʦʨʤʘʮʠʝʡ ʦʛʨʦʤʥʦʛʦ ʦʙʲʝʤʘ ʠ ʨʘʟʥʦʦʙʨʘʟʥʦʛʦ ʩʦʩʪʘʚʘ, ʧʦʩʪʦʷʥʥʦ 

ʦʙʥʦʚʣʷʝʤʦʡ ʠ ʥʘʭʦʜʷʱʝʡʩʷ ʚ ʨʘʟʥʳʭ ʠʩʪʦʯʥʠʢʘʭ ʚ ʮʝʣʷʭ ʫʚʝʣʠʯʝʥʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ, ʩʦʟʜʘʥʠʷ ʥʦʚʳʭ ʧʨʦʜʫʢʪʦʚ ʠ ʧʦʚʳʰʝʥʠʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ. ʂʦʥʩʘʣʪʠʥʛʦʚʘʷ ʢʦʤʧʘʥʠʷ Forrester ʜʘʝʪ ʢʨʘʪʢʫʶ ʠ 

ʜʦʩʪʘʪʦʯʥʦ ʧʦʥʷʪʥʫʶ ʬʦʨʤʫʣʠʨʦʚʢʫ: çɹʦʣʴʰʠʝ ʜʘʥʥʳʝ ʦʙʲʝʜʠʥʷʶʪ ʪʝʭʥʠʢʠ 

ʠ ʪʝʭʥʦʣʦʛʠʠ, ʢʦʪʦʨʳʝ ʠʟʚʣʝʢʘʶʪ ʩʤʳʩʣ ʠʟ ʜʘʥʥʳʭ ʥʘ ʵʢʩʪʨʝʤʘʣʴʥʦʤ ʧʨʝʜʝʣʝ 

ʧʨʘʢʪʠʯʥʦʩʪʠè [4]. 

ʇʘʨʘʜʠʛʤʘ Big Data ʦʧʨʝʜʝʣʷʝʪ ʪʨʠ ʦʩʥʦʚʥʳʭ ʪʠʧʘ ʟʘʜʘʯ [2]: 

 ʭʨʘʥʝʥʠʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʦʙʲʝʤʦʤ ʜʘʥʥʳʭ ʚ ʩʦʪʥʠ ʪʝʨʘʙʘʡʪ ʠʣʠ 
ʧʝʪʘʙʘʡʪ, ʢʦʪʦʨʳʝ ʦʙʳʯʥʳʝ ʨʝʣʷʮʠʦʥʥʳʝ ʙʘʟʳ ʜʘʥʥʳʭ ʥʝ ʧʦʟʚʦʣʷʶʪ 

ʵʬʬʝʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ; 

 ʦʨʛʘʥʠʟʘʮʠʷ ʥʝʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʩʦʩʪʦʷʱʝʡ ʠʟ 

ʪʝʢʩʪʦʚ, ʠʟʦʙʨʘʞʝʥʠʡ, ʚʠʜʝʦ ʠ ʜʨʫʛʠʭ ʪʠʧʦʚ ʜʘʥʥʳʭ; 

 ʘʥʘʣʠʟ Big Data, ʢʦʪʦʨʳʡ ʩʪʘʚʠʪ ʚʦʧʨʦʩ ʦ ʩʧʦʩʦʙʘʭ ʨʘʙʦʪʳ ʩ 
ʥʝʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʛʝʥʝʨʘʮʠʶ ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʦʪʯʝʪʦʚ, ʘ 

ʪʘʢʞʝ ʚʥʝʜʨʝʥʠʝ ʧʨʦʛʥʦʩʪʠʯʝʩʢʠʭ ʤʦʜʝʣʝʡ. 

ʉʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʤʝʪʦʜʠʢ ʘʥʘʣʠʟʘ ʤʘʩʩʠʚʦʚ 

ʜʘʥʥʳʭ, ʚ ʦʩʥʦʚʝ ʢʦʪʦʨʳʭ ʣʝʞʠʪ ʠʥʩʪʨʫʤʝʥʪʘʨʠʡ, ʟʘʠʤʩʪʚʦʚʘʥʥʳʡ ʠʟ 

ʩʪʘʪʠʩʪʠʢʠ ʠ ʠʥʬʦʨʤʘʪʠʢʠ (ʥʘʧʨʠʤʝʨ, ʤʘʰʠʥʥʦʝ ʦʙʫʯʝʥʠʝ). ʉʧʠʩʦʢ ʥʝ 

ʧʨʝʪʝʥʜʫʝʪ ʥʘ ʧʦʣʥʦʪʫ, ʦʜʥʘʢʦ ʚ ʥʝʤ ʦʪʨʘʞʝʥʳ ʥʘʠʙʦʣʝʝ ʚʦʩʪʨʝʙʦʚʘʥʥʳʝ ʚ 

ʨʘʟʣʠʯʥʳʭ ʦʪʨʘʩʣʷʭ ʧʦʜʭʦʜʳ. ʇʨʠ ʵʪʦʤ ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʠʩʩʣʝʜʦʚʘʪʝʣʠ 

ʧʨʦʜʦʣʞʘʶʪ ʨʘʙʦʪʘʪʴ ʥʘʜ ʩʦʟʜʘʥʠʝʤ ʥʦʚʳʭ ʤʝʪʦʜʠʢ ʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝʤ 

ʩʫʱʝʩʪʚʫʶʱʠʭ. ɹʝʟʫʩʣʦʚʥʦ, ʯʝʤ ʙʦʣʝʝ ʦʙʲʝʤʥʳʡ ʠ ʜʠʚʝʨʩʠʬʠʮʠʨʫʝʤʳʡ 

ʤʘʩʩʠʚ ʧʦʜʚʝʨʛʘʝʪʩʷ ʘʥʘʣʠʟʫ, ʪʝʤ ʙʦʣʝʝ ʪʦʯʥʳʝ ʠ ʨʝʣʝʚʘʥʪʥʳʝ ʜʘʥʥʳʝ 

ʫʜʘʝʪʩʷ ʧʦʣʫʯʠʪʴ ʥʘ ʚʳʭʦʜʝ. 

Association rule learning. ʅʘʙʦʨ ʤʝʪʦʜʠʢ ʜʣʷ ʚʳʷʚʣʝʥʠʷ ʚʟʘʠʤʦʩʚʷʟʝʡ, 

ʪ.ʝ. ʘʩʩʦʮʠʘʪʠʚʥʳʭ ʧʨʘʚʠʣ, ʤʝʞʜʫ ʧʝʨʝʤʝʥʥʳʤʠ ʚʝʣʠʯʠʥʘʤʠ ʚ ʙʦʣʴʰʠʭ 

ʤʘʩʩʠʚʘʭ ʜʘʥʥʳʭ. ʀʩʧʦʣʴʟʫʝʪʩʷ ʚ data mining. 

Classification. ʅʘʙʦʨ ʤʝʪʦʜʠʢ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʩʢʘʟʘʪʴ 

http://www.mckinsey.com/
http://www.sap.com/cis/
http://www.oracle.com/ru/index.html
http://www.ibm.com/ru/ru/
http://www.microsoft.com/ru-ru
http://www.teradata.com.ru/russia/?LangType=1049&LangSelect=true
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ʧʦʚʝʜʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ ʩʝʛʤʝʥʪʝ ʨʳʥʢʘ (ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ 

ʦ ʧʦʢʫʧʢʝ, ʦʪʪʦʢ, ʦʙʲʝʤ ʧʦʪʨʝʙʣʝʥʠʷ ʠ ʧʨʦʯ.). ʀʩʧʦʣʴʟʫʝʪʩʷ ʚ data mining. 

Data fusion and data integration. ʅʘʙʦʨ ʤʝʪʦʜʠʢ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʷʝʪ 

ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʢʦʤʤʝʥʪʘʨʠʠ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ ʠ ʩʦʧʦʩʪʘʚʣʷʪʴ 

ʩ ʨʝʟʫʣʴʪʘʪʘʤʠ ʧʨʦʜʘʞ ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ. 

Data mining. ʅʘʙʦʨ ʤʝʪʦʜʠʢ, ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪʴ ʥʘʠʙʦʣʝʝ 

ʚʦʩʧʨʠʠʤʯʠʚʳʝ ʜʣʷ ʧʨʦʜʚʠʛʘʝʤʦʛʦ ʧʨʦʜʫʢʪʘ ʠʣʠ ʫʩʣʫʛʠ ʢʘʪʝʛʦʨʠʠ 

ʧʦʪʨʝʙʠʪʝʣʝʡ, ʚʳʷʚʠʪʴ ʦʩʦʙʝʥʥʦʩʪʠ ʥʘʠʙʦʣʝʝ ʫʩʧʝʰʥʳʭ ʨʘʙʦʪʥʠʢʦʚ, 

ʧʨʝʜʩʢʘʟʘʪʴ ʧʦʚʝʜʝʥʯʝʩʢʫʶ ʤʦʜʝʣʴ ʧʦʪʨʝʙʠʪʝʣʝʡ. 

Sentiment analysis. ɺ ʦʩʥʦʚʝ ʤʝʪʦʜʠʢ ʦʮʝʥʢʠ ʥʘʩʪʨʦʝʥʠʡ ʧʦʪʨʝʙʠʪʝʣʝʡ 

ʣʝʞʘʪ ʪʝʭʥʦʣʦʛʠʠ ʨʘʩʧʦʟʥʘʚʘʥʠʷ ʝʩʪʝʩʪʚʝʥʥʦʛʦ ʷʟʳʢʘ ʯʝʣʦʚʝʢʘ. ʆʥʠ 

ʧʦʟʚʦʣʷʶʪ ʚʳʯʣʝʥʠʪʴ ʠʟ ʦʙʱʝʛʦ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʧʦʪʦʢʘ ʩʦʦʙʱʝʥʠʷ, 

ʩʚʷʟʘʥʥʳʝ ʩ ʠʥʪʝʨʝʩʫʶʱʠʤ ʧʨʝʜʤʝʪʦʤ (ʥʘʧʨʠʤʝʨ, ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʤ 

ʧʨʦʜʫʢʪʦʤ). ɼʘʣʝʝ ʦʮʝʥʠʪʴ ʧʦʣʷʨʥʦʩʪʴ ʩʫʞʜʝʥʠʷ (ʧʦʟʠʪʠʚʥʦʝ ʠʣʠ 

ʥʝʛʘʪʠʚʥʦʝ), ʩʪʝʧʝʥʴ ʵʤʦʮʠʦʥʘʣʴʥʦʩʪʠ ʠ ʧʨʦʯ. 

Statistics. ʅʘʫʢʘ ʦ ʩʙʦʨʝ, ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʜʘʥʥʳʭ, 

ʚʢʣʶʯʘʷ ʨʘʟʨʘʙʦʪʢʫ ʦʧʨʦʩʥʠʢʦʚ ʠ ʧʨʦʚʝʜʝʥʠʝ ʵʢʩʧʝʨʠʤʝʥʪʦʚ. 

ʉʪʘʪʠʩʪʠʯʝʩʢʠʝ ʤʝʪʦʜʳ ʯʘʩʪʦ ʧʨʠʤʝʥʷʶʪʩʷ ʜʣʷ ʦʮʝʥʦʯʥʳʭ ʩʫʞʜʝʥʠʡ ʦ 

ʚʟʘʠʤʦʩʚʷʟʷʭ ʤʝʞʜʫ ʪʝʤʠ ʠʣʠ ʠʥʳʤʠ ʩʦʙʳʪʠʷʤʠ. 

Supervised learning. ʅʘʙʦʨ ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʪʝʭʥʦʣʦʛʠʷʭ ʤʘʰʠʥʥʦʛʦ 

ʦʙʫʯʝʥʠʷ ʤʝʪʦʜʠʢ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʚʳʷʚʠʪʴ ʬʫʥʢʮʠʦʥʘʣʴʥʳʝ ʚʟʘʠʤʦʩʚʷʟʠ 

ʚ ʘʥʘʣʠʟʠʨʫʝʤʳʭ ʤʘʩʩʠʚʘʭ ʜʘʥʥʳʭ. 

Simulation. ʄʦʜʝʣʠʨʦʚʘʥʠʝ ʧʦʚʝʜʝʥʠʷ ʩʣʦʞʥʳʭ ʩʠʩʪʝʤ ʯʘʩʪʦ 

ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ, ʧʨʝʜʩʢʘʟʘʥʠʷ ʠ ʧʨʦʨʘʙʦʪʢʠ ʨʘʟʣʠʯʥʳʭ 

ʩʮʝʥʘʨʠʝʚ ʧʨʠ ʧʣʘʥʠʨʦʚʘʥʠʠ. 

Time series analysis. ʅʘʙʦʨ ʟʘʠʤʩʪʚʦʚʘʥʥʳʭ ʠʟ ʩʪʘʪʠʩʪʠʢʠ ʠ ʮʠʬʨʦʚʦʡ 

ʦʙʨʘʙʦʪʢʠ ʩʠʛʥʘʣʦʚ ʤʝʪʦʜʦʚ ʘʥʘʣʠʟʘ ʧʦʚʪʦʨʷʶʱʠʭʩʷ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ 

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʝʡ ʜʘʥʥʳʭ. ʆʜʥʠ ʠʟ ʦʯʝʚʠʜʥʳʭ ʧʨʠʤʝʥʝʥʠʡ ï 

ʦʪʩʣʝʞʠʚʘʥʠʝ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠʣʠ ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʧʘʮʠʝʥʪʦʚ. 

Visualization. ʄʝʪʦʜʳ ʛʨʘʬʠʯʝʩʢʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʘʥʘʣʠʟʘ 

ʙʦʣʴʰʠʭ ʜʘʥʥʳʭ ʚ ʚʠʜʝ ʜʠʘʛʨʘʤʤ ʠʣʠ ʘʥʠʤʠʨʦʚʘʥʥʳʭ ʠʟʦʙʨʘʞʝʥʠʡ ʜʣʷ 

ʫʧʨʦʱʝʥʠʷ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʦʙʣʝʛʯʝʥʠʷ ʧʦʥʠʤʘʥʠʷ ʧʦʣʫʯʝʥʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ 

[3]. 

ɺʩʝ ʵʪʠ ʤʝʪʦʜʠʢʠ ʷʚʣʷʶʪʩʷ ʚʘʞʥʦʡ ʯʘʩʪʴʶ ʪʝʭʥʦʣʦʛʠʡ ɹʦʣʴʰʠʭ 

ɼʘʥʥʳʭ. ʀʤʝʥʥʦ ʥʘ ʠʭ ʦʩʥʦʚʝ ʩʦʟʜʘʶʪʩʷ ʧʨʦʛʨʘʤʤʳ, ʢʦʪʦʨʳʤʠ ʚ 

ʜʘʣʴʥʝʡʰʝʤ ʧʦʣʴʟʫʶʪʩʷ ʢʦʤʧʘʥʠʠ.  

ʊʝʭʥʦʣʦʛʠʷ ɹʦʣʴʰʠʭ ɼʘʥʥʳʭ ʦʭʚʘʪʳʚʘʝʪ ʨʘʟʣʠʯʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ. ʕʪʠ ʥʘʧʨʘʚʣʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠʩʫʥʢʝ 1, 

ʢʦʪʦʨʳʡ ʩʬʦʨʤʠʨʦʚʘʥ ʥʘ ʦʩʥʦʚʘʥʠʠ ʠʩʩʣʝʜʦʚʘʥʠʡ ɿʘʙʦʣʦʪʩʢʠʭ ɿ. [1]. 
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ʈʠʩ. 1. ʅʘʧʨʘʚʣʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ɹʦʣʴʰʠʭ ɼʘʥʥʳʭ 

 

ʇʨʘʚʠʪʝʣʴʩʪʚʦ: 

ɺ 2012 ʛʦʜʫ ʘʜʤʠʥʠʩʪʨʘʮʠʷ ʧʨʝʟʠʜʝʥʪʘ ʉʐɸ ɹʘʨʘʢʘ ʆʙʘʤʳ ʦʙʲʷʚʠʣʘ 

ʦʙ ʀʥʠʮʠʘʪʠʚʝ ʀʩʩʣʝʜʦʚʘʥʠʷ ʠ ʈʘʟʨʘʙʦʪʢʠ ɹʦʣʴʰʠʭ ɼʘʥʥʳʭ (ñBig Data 

Research and Development Initiativeò), ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʠʟʫʯʘʣʠʩʴ ʚʘʨʠʘʥʪʳ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʦʣʴʰʠʭ ʜʘʥʥʳʭ ʜʣʷ ʨʝʰʝʥʠʷ ʚʘʞʥʳʭ ʧʨʦʙʣʝʤ, ʩʪʦʷʱʠʭ 

ʧʝʨʝʜ ʘʤʝʨʠʢʘʥʩʢʠʤ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ.  

ɸʥʘʣʠʪʠʢʘ ʙʦʣʴʰʠʭ ʜʘʥʥʳʭ ʩʳʛʨʘʣʘ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʫʩʧʝʰʥʦʡ 

ʧʨʝʜʚʳʙʦʨʥʦʡ ʢʘʤʧʘʥʠʠ ɹʘʨʘʢʘ ʆʙʘʤʳ 2012 ʛʦʜʘ. 

ʏʘʩʪʥʳʡ ʩʝʢʪʦʨ: 

ʀʥʪʝʨʥʝʪ-ʤʘʛʘʟʠʥ eBay.com ʠʩʧʦʣʴʟʫʝʪ ʜʚʘ ʭʨʘʥʠʣʠʱʘ ʜʘʥʥʳʭ ʥʘ 7,5 

ʧʝʪʘʙʘʡʪ ʠ 40 ʧʝʪʘʙʘʡʪ, ʘ ʪʘʢʞʝ ʢʣʘʩʪʝʨ Hadoop ʥʘ 40 ʧʝʪʘʙʘʡʪ ʜʣʷ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʦʠʩʢʘ, ʧʦʣʫʯʝʥʠʷ ʨʝʢʦʤʝʥʜʘʮʠʡ ʦʪ ʧʦʢʫʧʘʪʝʣʝʡ ʠ 

ʧʨʦʚʝʜʝʥʠʷ ʤʝʨʯʝʥʜʘʡʟʠʥʛʦʚʳʭ ʤʝʨʦʧʨʠʷʪʠʡ. 

ʂʦʤʧʘʥʠʷ Walmart ʧʨʦʚʦʜʠʪ ʙʦʣʝʝ ʤʠʣʣʠʦʥʘ ʢʣʠʝʥʪʩʢʠʭ ʪʨʘʥʟʘʢʮʠʡ 

ʢʘʞʜʳʡ ʯʘʩ. ʀʥʬʦʨʤʘʮʠʷ ʦ ʩʜʝʣʢʘʭ ʟʘʥʦʩʠʪʩʷ ʚ ʙʘʟʫ ʜʘʥʥʳʭ, ʚ ʢʦʪʦʨʦʡ 

ʥʘʩʯʠʪʳʚʘʝʪʩʷ ʙʦʣʝʝ 2.5 ʧʝʪʘʙʘʡʪ (2560 ʪʝʨʘʙʘʡʪ) ʜʘʥʥʳʭ ï ʯʪʦ ʵʢʚʠʚʘʣʝʥʪʥʦ 

ʢʦʣʠʯʝʩʪʚʫ ʠʥʬʦʨʤʘʮʠʠ, ʩʦʜʝʨʞʘʱʝʡʩʷ ʚ ɹʠʙʣʠʦʪʝʢʝ ʂʦʥʛʨʝʩʩʘ ʉʐɸ, 

ʫʚʝʣʠʯʝʥʥʦʤʫ ʚ 167 ʨʘʟ. 

ʇʨʦʠʟʚʦʜʩʪʚʦ: 

ʉʦʛʣʘʩʥʦ ʠʩʩʣʝʜʦʚʘʥʠʶ ʛʣʦʙʘʣʴʥʳʭ ʪʝʥʜʝʥʮʠʡ, TCS 2013 Global Trend 

Study, ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʧʣʘʥʠʨʦʚʘʥʠʷ ʧʦʩʪʘʚʦʢ ʠ ʧʦʚʳʰʝʥʠʷ 

ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʩʪʘʣʠ ʚʦʟʤʦʞʥʳ ʙʣʘʛʦʜʘʨʷ ʧʨʠʤʝʥʝʥʠʶ ʙʦʣʴʰʠʭ 

ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʥʝʩʣʠ ʦʱʫʪʠʤʫʶ ʧʦʣʴʟʫ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ 

ʦʪʨʘʩʣʠ. ɹʦʣʴʰʠʝ ʜʘʥʥʳʝ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʩʧʦʩʦʙʥʫʶ 

ʦʙʝʩʧʝʯʠʪʴ ʧʨʦʟʨʘʯʥʦʩʪʴ ʚ ʦʪʨʘʩʣʠ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, 

ʢʦʪʦʨʘʷ ʚʳʨʘʞʘʝʪʩʷ ʚ ʩʧʦʩʦʙʥʦʩʪʠ ʦʙʥʘʨʫʞʠʪʴ ʪʘʢʠʝ ʧʨʦʙʣʝʤʳ, ʢʘʢ 

http://en.wikipedia.org/wiki/EBay.com
http://en.wikipedia.org/wiki/Hadoop
http://en.wikipedia.org/wiki/Walmart
http://en.wikipedia.org/wiki/Library_of_Congress
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ʥʝʩʦʦʪʚʝʪʩʪʚʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʨʘʙʦʪʳ ʠ ʜʦʩʪʫʧʥʦʩʪʠ ʢʦʤʧʦʥʝʥʪʳ ʨʝʘʣʴʥʦʤʫ 

ʧʦʣʦʞʝʥʠʶ ʜʝʣ. 

ʂʦʥʮʝʧʪʫʘʣʴʥʘʷ ʤʦʜʝʣʴ ʧʨʦʛʥʦʟʠʨʫʝʤʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘʯʠʥʘʝʪʩʷ ʩ 

ʧʦʣʫʯʝʥʠʷ ʪʘʢʠʭ ʩʝʥʩʦʨʥʳʭ ʜʘʥʥʳʭ, ʢʘʢ ʘʢʫʩʪʠʢʘ, ʚʠʙʨʘʮʠʷ, ʜʘʚʣʝʥʠʝ, ʪʦʢ, 

ʥʘʧʨʷʞʝʥʠʝ ʠ ʠʥʬʦʨʤʘʮʠʷ ʩ ʜʘʪʯʠʢʦʚ. ʉʛʝʥʝʨʠʨʦʚʘʥʥʳʝ ʙʦʣʴʰʠʝ ʜʘʥʥʳʝ 

ʚʳʩʪʫʧʘʶʪ ʚ ʨʦʣʠ ʚʭʦʜʥʦʛʦ ʩʳʨʴʷ ʜʣʷ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʠ 

ʨʘʟʚʠʪʠʷ ʧʨʝʚʝʥʪʠʚʥʳʭ ʩʪʨʘʪʝʛʠʡ (ʧʨʦʛʥʦʩʪʠʢʘ, ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝ) [1]. 

ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʦʧʳʪ ʟʘʨʫʙʝʞʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ, ʚʥʝʜʨʝʥʠʝ 

ʪʝʭʥʦʣʦʛʠʡ ɹʦʣʴʰʠʭ ɼʘʥʥʳʭ ʧʦʤʦʛʘʝʪ ʫʩʧʝʰʥʦ ʨʝʰʘʪʴ ʩʦʚʨʝʤʝʥʥʳʝ ʙʠʟʥʝʩ-

ʟʘʜʘʯʠ. ʄʥʦʞʝʩʪʚʦ ʩʬʝʨ ʥʘʰʝʡ ʞʠʟʥʠ ʧʦʜʚʝʨʛʥʝʪʩʷ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʧʦʜ 

ʚʣʠʷʥʠʝʤ ʵʪʠʭ ʪʝʭʥʦʣʦʛʠʡ.  
 

ʃʠʪʝʨʘʪʫʨʘ: 

1. ɿʘʙʦʣʦʪʩʢʠʭ ɿ. çBig dataè http://www.ecm-journal.ru/docs/Statja-Wikipedia-Big-

Data-chast-2.aspx 

2. ʐʝʥʝʮ ʂ. ɹʦʣʴʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʙʦʣʴʰʠʝ ʧʨʦʙʣʝʤʳ http://www.r- 

trends.ru/trends/trends_920.html 

3. ɹʦʣʴʰʠʝ ɼʘʥʥʳʝ 

http://www.fors.ru/upload/magazine/01/html_texts/total_big_date(2).html 

4. ɹʦʣʴʰʠʝ ʜʘʥʥʳʝ (Big Data).  

http://www.tadviser.ru/index.php/ʉʪʘʪʴʷ:ɹʦʣʴʰʠʝ_ʜʘʥʥʳʝ_(Big_Data). 

5. McKinsey Global institute çBig data: The next frontier for innovation, competition 

and productivityè (June 2011). 

ɸʚʪʦʨʳ: ʃʝʩʠʥʘ ʊʘʪʴʷʥʘ ɺʠʢʪʦʨʦʚʥʘ, ʢ.ʵ.ʥ., ʜʦʮʝʥʪ ʌʠʥʘʥʩʦʚʦʛʦ 

ʫʥʠʚʝʨʩʠʪʝʪʘ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʂʘʣʫʞʩʢʠʡ 

ʬʠʣʠʘʣ), ʛ. ʂʘʣʫʛʘ, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ. 

ɺʦʣʢʦʚʘ ʖʣʠʷ ʉʝʨʛʝʝʚʥʘ, ʩʪʫʜʝʥʪʢʘ 4 ʢʫʨʩʘ, ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ), ʛ. ʂʘʣʫʛʘ, 

ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ. 

ʉʬʝʨʘ ʥʘʫʯʥʳʭ ʠʥʪʝʨʝʩʦʚ: ʙʦʣʴʰʠʝ ʜʘʥʥʳʝ ʥʘ ʧʨʘʢʪʠʢʝ, ʚ ʪʘʢʠʭ 

ʩʬʝʨʘʭ ʢʘʢ ʧʨʘʚʠʪʝʣʴʩʪʚʦ, ʯʘʩʪʥʳʡ ʩʝʢʪʦʨ, ʧʨʦʠʟʚʦʜʩʪʚʦ.  

ʉʚʷʟʴ ʩ ʘʚʪʦʨʘʤʠ: jalesina@mail.ru, jv-julis@yandex.ru 
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ʃʝʩʠʥʘ ʊʘʪʴʷʥʘ, 

ʄʘʪʘʰʥʸʚʘ ʊʘʪʴʷʥʘ 

ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, 

ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ  

 

ʆʎɽʅʂɸ ʅɸʃʆɻʆɺʆʁ ʅɸɻʈʋɿʂʀ. ɸɺʊʆʄɸʊʀɿɸʎʀʗ ʈɸʉʏɽʊʆɺ 

 
ʉʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʚʦʧʨʦʩʘʤ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʨʘʩʯʸʪʘ ʚʝʣʠʯʠʥʳ ʥʘʣʦʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ. ʇʨʝʜʩʪʘʚʣʝʥʘ ʤʝʪʦʜʠʢʘ ʨʘʩʯʸʪʘ ʥʦʚʦʡ ʚʝʨʩʠʠ ʧʨʦʛʨʘʤʤʳ 1ʉ ɹʫʭʛʘʣʪʝʨʠʷ 

3.0, ʘ ʪʘʢʞʝ ʨʘʩʩʤʦʪʨʝʥ ʥʦʚʳʡ ʵʣʝʢʪʨʦʥʥʳʡ ʩʝʨʚʠʩ ʧʦ ʨʘʩʯʸʪʫ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʥʘʣʦʛʦʚʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ, ʥʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ, ʦʙʱʘʷ ʩʠʩʪʝʤʘ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʫʧʨʦʱʸʥʥʘʷ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

 

Article posvyaschena question raschtya velychynr  nalohovoy automation load. 

Techniques raschyta Novaya 1C Accounting program versions 3.0, as well as rassmotren 

New Electronic Tools on raschytu nalohovoy load. 

Keywords: nalohovoe planning, nalohovaya load, Shared taxation system, 

uproschynnaya system of taxation. 

 

ʉʪʘʪʪʷ ʧʨʠʩʚʷʯʝʥʘ ʧʠʪʘʥʥʷʤ ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʨʦʟʨʘʭʫʥʢʫ ʚʝʣʠʯʠʥʠ 

ʧʦʜʘʪʢʦʚʦʛʦ ʥʘʚʘʥʪʘʞʝʥʥʷ. ʇʨʝʜʩʪʘʚʣʝʥʦ ʤʝʪʦʜʠʢʫ ʨʦʟʨʘʭʫʥʢʫ ʥʦʚʦʾ ʚʝʨʩʽʾ 

ʧʨʦʛʨʘʤʠ 1ʉ ɹʫʭʛʘʣʪʝʨʽʷ 3.0, ʘ ʪʘʢʦʞ ʨʦʟʛʣʷʥʫʪʦ ʥʦʚʠʡ ʝʣʝʢʪʨʦʥʥʠʡ ʩʝʨʚʽʩ ʧʦ 

ʨʦʟʨʘʭʫʥʢʦʤ ʧʦʜʘʪʢʦʚʦʛʦ ʥʘʚʘʥʪʘʞʝʥʥʷ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʧʦʜʘʪʢʦʚʝ ʧʣʘʥʫʚʘʥʥʷ, ʧʦʜʘʪʢʦʚʝ ʥʘʚʘʥʪʘʞʝʥʥʷ, ʟʘʛʘʣʴʥʘ 

ʩʠʩʪʝʤʘ ʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʩʧʨʦʱʝʥʘ ʩʠʩʪʝʤʘ ʦʧʦʜʘʪʢʫʚʘʥʥʷ. 

 

ʅʘʣʦʛʦʚʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ ï ʵʪʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʡ ʨʘʩʯʸʪ, ʢʦʪʦʨʳʡ 

ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢʦʡ ʫ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʣʞʝʥ ʙʳʪʴ ʫʜʝʣʴʥʳʡ ʚʝʩ ʥʘʣʦʛʦʚʳʭ 

ʚʳʯʝʪʦʚ, ʘ ʪʘʢ ʞʝ ʧʨʦʚʝʨʢʘ ʠ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʜʘʥʥʳʭ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʸʪʘ ʜʣʷ 

ʧʦʜʛʦʪʦʚʢʠ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʳ. 

ʈʘʩʯʸʪ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦ ʜʘʥʥʳʤ ʩʚʝʨʢʠ ʨʘʩʯʸʪʦʚ ʩ 

ʙʶʜʞʝʪʦʤ ʠ ʜʘʥʥʳʤ ʠʟ ʥʘʣʦʛʦʚʳʭ ʜʝʢʣʘʨʘʮʠʡ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ. 

ɼʘʞʝ ʝʩʣʠ ʦʨʛʘʥʠʟʘʮʠʷ ʠʩʧʨʘʚʥʦ ʧʨʦʠʟʚʦʜʠʪ ʦʧʣʘʪʫ ʥʘʣʦʛʦʚ ʠ 

ʧʨʝʜʩʪʘʚʣʷʝʪʝ ʚ ʩʨʦʢ ʜʝʢʣʘʨʘʮʠʠ - ʥʘʣʦʛʦʚʘʷ ʠʥʩʧʝʢʮʠʷ ʚ ʧʨʘʚʝ ʧʦʩʪʘʚʠʪʴ 

ʚʦʧʨʦʩ ʦʙʦʩʥʦʚʘʥʥʦʩʪʠ ʨʘʩʯʝʪʦʚ ʩʫʤʤ ʥʘʣʦʛʦʚ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʚ ʘʜʨʝʩ 

ʦʨʛʘʥʠʟʘʮʠʠ ʙʫʜʝʪ ʥʘʧʨʘʚʣʝʥʦ ʫʚʝʜʦʤʣʝʥʠʝ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʦʨʛʘʥʠʟʘʮʠʷ 

ʧʦʧʘʜʘʝʪ ʧʦʜ ʢʘʤʝʨʘʣʴʥʫʶ ʧʨʦʚʝʨʢʫ. 

ʇʦʵʪʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʪʴ ʨʘʩʯʸʪ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʥʘ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ (ʥʘʣʦʛʦʚʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ). 

ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʋʧʨʘʚʣʝʥʠʝʤ ʌʅʉ ʈʦʩʩʠʠ ʧʦ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʫ ʚ 

ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʜʠʩʮʠʧʣʠʥʳ ʠ ʛʨʘʤʦʪʥʦʩʪʠ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 51 

ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ, ʚʝʜʫʱʠʭ ʩʚʦʡ ʙʠʟʥʝʩ ʚ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ, ʨʘʟʨʘʙʦʪʘʥ 

ʵʣʝʢʪʨʦʥʥʳʡ ʩʝʨʚʠʩ ʧʦ ʨʘʩʯʸʪʫ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ. [1,4] 

ɼʘʥʥʳʡ ʩʝʨʚʠʩ ʧʦʟʚʦʣʷʝʪ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʫ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʮʝʥʠʪʴ 

ʠ ʧʨʝʜʫʧʨʝʜʠʪʴ ʥʘʣʦʛʦʚʳʝ ʨʠʩʢʠ, ʧʫʪʝʤ ʧʦʜʘʯʠ ʚ ʥʘʣʦʛʦʚʳʡ ʦʨʛʘʥ 

ʫʪʦʯʥʝʥʥʦʡ(ʳʭ) ʥʘʣʦʛʦʚʦʡ(ʳʭ) ʜʝʢʣʘʨʘʮʠʠ(ʠʡ) ʧʦ ʥʘʣʦʛʘʤ ʟʘ ʪʝ ʧʝʨʠʦʜʳ, ʚ 

ʢʦʪʦʨʳʭ ʚʳʷʚʣʝʥʳ ʥʘʣʦʛʦʚʳʝ ʨʠʩʢʠ, ʠ ʪʝʤ ʩʘʤʳʤ ʩʥʠʟʠʪʴ ʚʝʨʦʷʪʥʦʩʪʴ 

ʥʘʟʥʘʯʝʥʠʷ ʚʳʝʟʜʥʦʡ ʥʘʣʦʛʦʚʦʡ ʧʨʦʚʝʨʢʠ. 

ʆʩʥʦʚʥʦʡ ʟʘʜʘʯʝʡ ʜʘʥʥʦʛʦ ʩʝʨʚʠʩʘ ʷʚʣʷʝʪʩʷ ʧʨʝʜʫʧʨʝʞʜʝʥʠʝ 

ʥʘʣʦʛʦʚʳʭ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ, ʨʝʢʦʤʝʥʜʫʝʤ ʧʨʦʠʟʚʦʜʠʪʴ ʨʘʩʯʝʪ ʥʘʣʦʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ ʟʘ ʧʝʨʠʦʜ, ʥʝ ʧʨʦʚʝʨʝʥʥʳʡ ʚʳʝʟʜʥʦʡ ʥʘʣʦʛʦʚʦʡ ʧʨʦʚʝʨʢʦʡ. 

ɼʣʷ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ, ʧʨʠʤʝʥʷʶʱʝʛʦ ʦʙʱʫʶ ʩʠʩʪʝʤʫ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʧʦʢʘʟʘʪʝʣʴ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʢʘʢ 

ʦʪʥʦʰʝʥʠʝ ʩʫʤʤ ʥʘʯʠʩʣʝʥʥʳʭ ʥʘʣʦʛʦʚ (ʙʝʟ ʫʯʝʪʘ ʩʫʤʤ ʥʘʣʦʛʦʚ, ʧʦ ʢʦʪʦʨʳʤ 

ʦʨʛʘʥʠʟʘʮʠʷ ʚʳʩʪʫʧʘʝʪ ʥʘʣʦʛʦʚʳʤ ʘʛʝʥʪʦʤ, ʥʘʧʨʠʤʝʨ, ʅɼʌʃ, ʥʘʣʦʛ ʥʘ 

ʧʨʠʙʳʣʴ ʦʨʛʘʥʠʟʘʮʠʡ ʩ ʜʦʭʦʜʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʚ ʚʠʜʝ ʜʠʚʠʜʝʥʜʦʚ ʠ ʧʨ.) ʧʦ 

ʜʘʥʥʳʤ ʧʝʨʚʠʯʥʳʭ (ʫʪʦʯʥʝʥʥʳʭ) ʥʘʣʦʛʦʚʳʭ ʜʝʢʣʘʨʘʮʠʡ ʢ ʚʝʣʠʯʠʥʝ 

ʧʦʣʫʯʝʥʥʳʭ ʜʦʭʦʜʦʚ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʧʦ ʜʘʥʥʳʤ ʙʫʭʛʘʣʪʝʨʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ. ʇʨʠ ʨʘʩʯʝʪʝ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴʩʷ ʪʘʢʞʝ 

ʥʘʣʦʛʠ, ʥʘʯʠʩʣʝʥʥʳʝ ʧʦ ʥʘʣʦʛʦʚʳʤ ʜʝʢʣʘʨʘʮʠʷʤ (ʨʘʩʯʝʪʘʤ) ʧʦ ʬʠʣʠʘʣʘʤ, 

ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘʤ ʠ ʠʥʳʤ ʦʙʦʩʦʙʣʝʥʥʳʤ ʧʦʜʨʘʟʜʝʣʝʥʠʷʤ ʦʨʛʘʥʠʟʘʮʠʠ, 

ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʶ ʝʝ ʦʙʲʝʢʪʦʚ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ (ʠʤʫʱʝʩʪʚʘ, ʪʨʘʥʩʧʦʨʪʥʳʭ 

ʩʨʝʜʩʪʚ). 

ʅʘʣʦʛʦʚʳʡ ʨʘʟʨʳʚ ʧʦ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʫ ï ʵʪʦ ʩʫʤʤʘ ʥʘʣʦʛʦʚʳʭ 

ʥʘʯʠʩʣʝʥʠʡ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʨʘʚʥʘʷ ʩʫʤʤʝ ʦʪʢʣʦʥʝʥʠʷ ʬʘʢʪʠʯʝʩʢʠʭ 

ʥʘʯʠʩʣʝʥʠʡ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʠ ʥʘʯʠʩʣʝʥʠʡ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʧʨʠ 

ʜʦʩʪʠʞʝʥʠʠ ʠʤ ʩʚʦʝʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʪʦ ʝʩʪʴ ʜʦʚʝʜʝʥʠʷ ʧʦʢʘʟʘʪʝʣʷ ʥʘʣʦʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ ʜʦ ʤʘʢʩʠʤʘʣʴʥʦʛʦ, ʣʠʙʦ ʜʦ ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʦʛʦ ʟʥʘʯʝʥʠʷ.[2] 

ʆʜʥʘʢʦ, ʩʝʨʚʠʩ ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ ï ʶʨʠʜʠʯʝʩʢʠʭ 

ʣʠʮ, ʧʨʠʤʝʥʷʶʱʠʭ ʦʙʱʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ʊʘʢʞʝ ʚʝʣʠʯʠʥʫ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʤʦʞʥʦ ʨʘʩʩʯʠʪʘʪʴ ʚ ʥʦʚʦʡ ʚʝʨʩʠʠ 

ʧʨʦʛʨʘʤʤʳ 1ʉ ɹʫʭʛʘʣʪʝʨʠʷ 3.0. ɺ ʥʝʡ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʩʜʝʣʘʪʴ 

ʚʳʙʦʨ ʠʟ ʪʨʝʭ ʨʝʞʠʤʦʚ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ: 

- ʦʙʱʘʷ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ; 

- ʋʉʅ ʩ ʦʙʲʝʢʪʦʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ çʜʦʭʦʜʳè - ʩʪʘʚʢʘ 6% 

- ʋʉʅ ʩ ʦʙʲʝʢʪʦʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ çʜʦʭʦʜʳ ʤʠʥʫʩ ʨʘʩʭʦʜʳè - ʩʪʘʚʢʘ 

15%. [3] 

ʄʝʪʦʜʠʢʘ ʨʘʩʯʸʪʘ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʘʭ 1, 2, 3. 
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ʊʘʙʣʠʮʘ 1 

ʈʘʩʯʝʪ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʧʨʠ ʆʉʅʆ 

ʇʣʘʥʠʨʫʝʤʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʦʨʤʫʣʘ 

ɼʦʭʦʜʳ (ɼ)  

ʈʘʩʭʦʜʳ (ʈ)  

ʌʦʥʜ ʦʧʣʘʪʳ ʪʨʫʜʘ (ʌʆʊ)  

1.ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ:  

1.1 ʇʌʈ ʌʆʊ*22,0% 

1.2 ʌʉʉ ʌʆʊ*2,1% 

1.3 ʌʆʄʉ ʌʆʊ*5,9% 

1.4 ʦʪ ʥʝʩʯʘʩʪʥʳʭ ʩʣʫʯʘʝʚ ʌʆʊ*0,2% 

2. ʅɼʉ 2.1.-2.2. 

2.1 ʅɼʉ ʥʘʯʠʩʣʝʥʥʳʡ ɼ*18/118 

2.2 ʅɼʉ ʢ ʚʳʯʝʪʫ (ʈ-ʌʆʊ)*18/118 

3.ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ (3.1.-3.2.)*20% 

3.1 ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʳʡ ʜʦʭʦʜ ɼ-2.1. 

3.2 ʅʘʣʦʛʦʦʙʣʘʛʘʝʤʳʡ ʨʘʩʭʦʜ ʈ-2.2.-1 

4. ʀʪʦʛʦ ʢ ʫʧʣʘʪʝ ʥʘʣʦʛʠ ʠ ʚʟʥʦʩʳ 1+2+3 

5. ʅʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ 4/ɼ*100 
 

ʊʘʙʣʠʮʘ 2  

ʈʘʩʯʝʪ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʧʨʠ ʋʉʅ (ʜʦʭʦʜʳ) 6% 
ʇʣʘʥʠʨʫʝʤʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʦʨʤʫʣʘ 

ɼʦʭʦʜʳ (ɼ)  

ʈʘʩʭʦʜʳ (ʈ)  

ʌʦʥʜ ʦʧʣʘʪʳ ʪʨʫʜʘ (ʌʆʊ)  

1.ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ:  

1.1 ʇʌʈ ʌʆʊ*22,0% 

1.2 ʌʉʉ ʌʆʊ*2,1% 

1.3 ʌʆʄʉ ʌʆʊ*5,9% 

1.4 ʦʪ ʥʝʩʯʘʩʪʥʳʭ ʩʣʫʯʘʝʚ ʌʆʊ*0,2% 

2. ʅɼʉ  

3. ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ  

4. ɽʜʠʥʳʡ ʥʘʣʦʛ ʋʉʅ 4.2.-4.3. 

4.1 ɼʦʭʦʜʳ, ʧʨʠʥʠʤʘʝʤʳʝ ʢ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠ  ʁ ɼ 

4.2 ɽʜʠʥʦʛʦ ʥʘʣʦʛʘ ʥʘʯʠʩʣʝʥʦ ɼ*6% 

4.3 ɺʳʯʝʪ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ 
1, ʥʦ ʥʝ ʙʦʣʝʝ 

50%*4.2 

5. ʀʪʦʛʦ ʢ ʫʧʣʘʪʝ ʥʘʣʦʛʠ ʠ ʚʟʥʦʩʳ 1+4 

6. ʅʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ 5/ɼ*100 
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ʊʘʙʣʠʮʘ 3 

ʈʘʩʯʝʪ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʧʨʠ ʋʉʅ (ʜʦʭʦʜʳ-ʨʘʩʭʦʜʳ) 15% 

ʇʣʘʥʠʨʫʝʤʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʦʨʤʫʣʘ 

ɼʦʭʦʜʳ (ɼ)  

ʈʘʩʭʦʜʳ (ʈ)  

ʌʦʥʜ ʦʧʣʘʪʳ ʪʨʫʜʘ (ʌʆʊ)  

1.ʉʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ:  

1.1. ʇʌʈ ʌʆʊ*22,0% 

1.2 ʌʉʉ ʌʆʊ*2,1% 

1.3 ʌʆʄʉ ʌʆʊ*5,9% 

1.4 ʦʪ ʥʝʩʯʘʩʪʥʳʭ ʩʣʫʯʘʝʚ ʌʆʊ*0,2% 

2. ʅɼʉ  

3. ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ  

4. ɽʜʠʥʳʡ ʥʘʣʦʛ ʋʉʅ 
(4.1.-4.2.)*15 

 ʠʣʠ 4.3 

4.1 ɼʦʭʦʜʳ, ʧʨʠʥʠʤʘʝʤʳʝ ʢ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ ɼ 

4.2 ʈʘʩʭʦʜʳ, ʧʨʠʥʠʤʘʝʤʳʝ ʢ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ ʈ, ʥʦ ʥʝ ʙʦʣʝʝ ɼ 

4.3 ʄʠʥʠʤʘʣʴʥʳʡ ʥʘʣʦʛ 4,1*1% 

5. ʀʪʦʛʦ ʢ ʫʧʣʘʪʝ ʥʘʣʦʛʠ ʠ ʚʟʥʦʩʳ 1+4 

6. ʅʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ 5/ɼ*100 
 

ʇʦʣʦʞʠʪʝʣʴʥʦʡ ʩʪʦʨʦʥʦʡ ʜʘʥʥʦʡ ʤʝʪʦʜʠʢʠ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʤʦʞʥʦ ʙʝʟ 

ʩʣʦʞʥʳʭ ʨʘʩʯʸʪʦʚ ʩʨʘʚʥʠʪʴ ʨʘʟʣʠʯʥʳʝ ʨʝʞʠʤʳ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʦʜʥʘʢʦ, 

ʧʨʠ ʩʨʘʚʥʝʥʠʠ ʥʝ ʫʯʠʪʳʚʘʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʣʴʛʦʪʳ ʠ ʩʧʝʮʠʘʣʴʥʳʝ ʥʘʣʦʛʦʚʳʝ 

ʨʝʞʠʤʳ, ʢʦʪʦʨʳʤʠ ʤʦʞʝʪ ʧʦʣʴʟʦʚʘʪʴʩʷ ʦʨʛʘʥʠʟʘʮʠʷ.[6] 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʘʚʪʦʤʘʪʠʟʘʮʠʷ ʨʘʩʯʸʪʘ ʧʦʢʘʟʘʪʝʣʷ 

ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʦʙʣʝʛʯʘʝʪ ʨʘʩʯʸʪʳ ʠ ʜʘʸʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʨʘʚʥʠʪʴ ʠ 

ʚʳʙʨʘʪʴ ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʳʡ ʚʘʨʠʘʥʪ ʥʘʣʦʛʦʚʦʛʦ ʨʝʞʠʤʘ, ʦʜʥʘʢʦ, 

ʥʝʦʙʭʦʜʠʤʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʦʛʨʘʤʤʳ: ʚ ʩʨʘʚʥʝʥʠʝ 

ʨʘʟʣʠʯʥʳʭ ʨʝʞʠʤʦʚ ʚʢʣʶʯʠʪʴ ʚʦʟʤʦʞʥʳʝ ʣʴʛʦʪʳ ʠ ʩʧʝʮʠʘʣʴʥʳʝ ʨʝʞʠʤʳ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ.  
 

ʃʠʪʝʨʘʪʫʨʘ: 

1. ʉʘʡʪ ʌʝʜʝʨʘʣʴʥʦʡ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʳ. ʂʘʣʴʢʫʣʷʪʦʨ ʥʘʣʦʛʦʚʦʡ ʥʘʛʨʫʟʢʠ - 

http://213.24.57.221/ncalc/ncalc_form.html 

2. ɹʘʣʳʥʠʥ ʀ.ɺ. ʂ ʚʦʧʨʦʩʫ ʦ ʚʚʝʜʝʥʠʠ ʩʦʮʠʘʣʴʥʦ ʩʧʨʘʚʝʜʣʠʚʦʛʦ 

ʧʨʦʛʨʝʩʩʠʚʥʦʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʜʦʭʦʜʦʚ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ // 

ʅʘʣʦʛʠ ʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ. 2015. ˉ 4. ʉ.300-311 

3. ɹʫʭʛʘʣʪʝʨʠʷ ï ʦʥʣʘʡʥ. ʅʘʣʦʛʦʚʦʝ ʧʣʘʥʠʨʦʚʘʥʠʝ - 

http://213.24.57.221/ncalc/ncalc_form.html
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ʋɼʂ 339 

JEL ʄ 21  

ʃʝʩʠʥʘ ʊʘʪʴʷʥʘ, 

ʉʝʤʢʦ ɽʣʝʥʘ  

ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, 

ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ  

 

ʌʈʀʃɸʅʉʀʅɻ ʀʃʀ ɸʋʊʉʊɸʌʌʀʅɻ: ɺʓɹʆʈ ʈɸɹʆʊʆɼɸʊɽʃʗ 

 
ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʜʚʘ ʧʫʪʠ ʦʧʪʠʤʠʟʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ: ʘʫʪʩʪʘʬʬʠʥʛ ʠ ʬʨʠʣʘʥʩʠʥʛ. ʅʘ ʧʨʘʢʪʠʯʝʩʢʠʭ ʧʨʠʤʝʨʘʭ ʦʮʝʥʝʥʘ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʘʫʪʩʪʘʬʬʠʥʛʘ ʠ ʬʨʠʣʘʥʩʠʥʛʘ. ɺʳʷʚʣʝʥʳ 

ʜʘʣʴʥʝʡʰʠʝ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʢʘʞʜʦʛʦ ʠʟ ʥʠʭ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʘʫʪʩʪʘʬʬʠʥʛ, ʬʨʠʣʘʥʩʠʥʛ, ʬʨʠʣʘʥʩʝʨ, ʟʘʝʤʥʳʡ ʪʨʫʜ, 

ʫʜʘʣʝʥʥʘʷ ʨʘʙʦʪʘ, ʧʫʪʠ ʦʧʪʠʤʠʟʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ.  

 

Two ways of optimization of activity of the organization are considered in this 

article: outstaffing and frilansing. On practical examples efficiency of application is 

http://213.24.57.221/ncalc/ncalc_form.html
http://www.consultant.ru/
http://old.creativeconomy.ru/articles/3373/
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estimated at the organizations of outstaffing and a frilansing. Further prospects of 

development of each of them are revealed.  

Keywords: outstaffing, frilansing, freelancer, loan work, distant work, ways of 

optimization of activity, economic efficiency.  

 

ʋ ʜʘʥʽʡ ʩʪʘʪʪʽ ʨʦʟʛʣʷʥʫʪʽ ʜʚʘ ʰʣʷʭʠ ʦʧʪʠʤʽʟʘʮʽʾ ʜʽʷʣʴʥʦʩʪʽ ʦʨʛʘʥʽʟʘʮʽʾ: 

ʘʫʪʩʪʘʬʬʽʥʛ ʽ ʬʨʽʣʘʥʩʠʥʛ. ʅʘ ʧʨʘʢʪʠʯʥʠʭ ʧʨʠʢʣʘʜʘʭ ʦʮʽʥʝʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʟʘʩʪʦʩʫʚʘʥʥʷ ʚ ʦʨʛʘʥʽʟʘʮʽʾ ʘʫʪʩʪʘʬʬʽʥʛʫ ʽ ʬʨʽʣʘʥʩʠʥʛʫ. ɺʠʷʚʣʝʥʦ ʧʦʜʘʣʴʰʽ 

ʧʝʨʩʧʝʢʪʠʚʠ ʨʦʟʚʠʪʢʫ ʢʦʞʥʦʛʦ ʟ ʥʠʭ.  

ʂʣʯʁʦʚʽ ʩʣʦʚʘ: ʘʫʪʩʪʘʬʬʽʥʛ, ʬʨʽʣʘʥʩʠʥʛ, ʬʨʽʣʘʥʩʝʨ, ʧʦʟʠʢʦʚʘ ʧʨʘʮʷ, 

ʚʽʜʜʘʣʝʥʘ ʨʦʙʦʪʘ, ʰʣʷʭʠ ʦʧʪʠʤʽʟʘʮʽʾ ʜʽʷʣʴʥʦʩʪʽ, ʝʢʦʥʦʤʽʯʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ.  

 

ʉʝʛʦʜʥʷ ʫ ʨʦʩʩʠʡʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʫʱʝʩʪʚʫʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʠʟʳʩʢʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʧʫʪʝʡ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʢʦʪʦʨʳʝ ʤʠʥʠʤʠʟʠʨʫʶ ʠʭ ʨʠʩʢʠ, ʧʦʚʳʰʘʶʪ ʫʩʪʦʡʯʠʚʦʩʪʴ ʠ ʜʠʥʘʤʠʯʥʦʝ 

ʨʘʟʚʠʪʠʝ ʥʘ ʨʳʥʢʝ. ʆʩʦʙʝʥʥʦ ʵʪʦ ʢʘʩʘʝʪʩʷ ʢʘʪʝʛʦʨʠʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʙʠʟʥʝʩʘ. ʊʘʢ, ʩʨʝʜʠ ʧʦʜʦʙʥʳʭ ʧʫʪʝʡ ʩʚʦʝ ʤʝʩʪʦ ʟʘʥʷʣʠ ʘʫʪʩʪʘʬʬʠʥʛ ʠ 

ʬʨʠʣʘʥʩʠʥʛ, ʦʙ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʦʪʦʨʳʭ ʠ ʧʦʡʜʝʪ ʨʝʯʴ ʚ 

ʜʘʥʥʦʡ ʩʪʘʪʴʝ.  

5 ʤʘʷ 2014 ʛʦʜʘ ʇʨʝʟʠʜʝʥʪ ʈʦʩʩʠʠ ʧʦʜʧʠʩʘʣ ʟʘʢʦʥ ˉ 116-ʌɿ, 

ʟʘʧʨʝʱʘʶʱʠʡ ʟʘʝʤʥʳʡ ʪʨʫʜ (ʚʥʦʩʷʪʩʷ ʩʪʘʪʴʠ 18.1 ʚ ʟʘʢʦʥ ʦʪ 19 ʘʧʨʝʣʷ 1991 

ʛʦʜʘ ˉ 1032-1 çʆ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʠ 56.1 ʚ 

ʊʨʫʜʦʚʦʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ) [1]. ʇʦʧʨʘʚʢʠ ʚʩʪʫʧʷʪ ʚ ʩʠʣʫ ʩ 1 

ʷʥʚʘʨʷ 2016 ʛʦʜʘ. ʂʘʢ ʩʦʦʙʱʘʝʪʩʷ ʚ ʀʊɸʈ-ʊɸʉʉ, ʜʦʢʫʤʝʥʪ ʥʘʧʨʘʚʣʝʥ ʥʘ 

ʩʦʙʣʶʜʝʥʠʝ ʧʨʘʚ ʨʘʙʦʪʥʠʢʦʚ [3]. ʆʜʠʥ ʠʟ ʘʚʪʦʨʦʚ ʜʦʢʫʤʝʥʪʘ, ʜʝʧʫʪʘʪ 

ɻʦʩʜʫʤʳ ʄʠʭʘʠʣ ʊʘʨʘʩʝʥʢʦ, ʧʦʷʩʥʠʣ, ʯʪʦ ʨʝʯʴ ʠʜʝʪ ʦ ʟʘʧʨʝʪʝ ʪʨʝʭʩʪʦʨʦʥʥʠʭ 

ʦʪʥʦʰʝʥʠʡ, ʢʦʛʜʘ ʧʨʠʩʫʪʩʪʚʫʶʪ ʨʝʘʣʴʥʳʡ ʨʘʙʦʪʦʜʘʪʝʣʴ, ʬʦʨʤʘʣʴʥʳʡ 

ʨʘʙʦʪʦʜʘʪʝʣʴ ʠ ʨʘʙʦʪʥʠʢ.  

ɺʧʨʦʯʝʤ, ʟʘʢʦʥ ʥʝ ʟʘʧʨʝʱʘʝʪ ʟʘʝʤʥʳʡ ʪʨʫʜ ʧʦʣʥʦʩʪʴʶ. ɺ ʥʝʤ 

ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʠʩʢʣʶʯʝʥʠʷ, ʢʦʛʜʘ ʪʘʢʘʷ ʬʦʨʤʘ ʟʘʥʷʪʦʩʪʠ ʜʦʧʫʩʢʘʝʪʩʷ. 

ʅʘʧʨʠʤʝʨ, ʨʘʟʨʝʰʝʥʦ ʙʳʪʴ çʘʨʝʥʜʥʳʤ ʧʝʨʩʦʥʘʣʦʤè ʩʪʫʜʝʥʪʘʤ-ʦʯʥʠʢʘʤ. 

ʄʦʞʥʦ ʚʟʷʪʴ çʥʘʧʨʦʢʘʪè ʨʘʙʦʪʥʠʢʘ, ʝʩʣʠ ʰʪʘʪʥʳʡ ʩʧʝʮʠʘʣʠʩʪ ʥʘʭʦʜʠʪʩʷ ʥʘ 

ʙʦʣʴʥʠʯʥʦʤ. ɽʩʣʠ ʢʦʤʧʘʥʠʷ ʨʘʩʰʠʨʷʝʪʩʷ, ʫʚʝʣʠʯʠʚʘʝʪ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʦʥʘ ʪʘʢʞʝ ʤʦʞʝʪ ʘʨʝʥʜʦʚʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʧʝʨʩʦʥʘʣ, ʥʦ ʤʘʢʩʠʤʫʤ ʥʘ 9 

ʤʝʩʷʮʝʚ ʠ ʥʝ ʙʦʣʝʝ 10 ʧʨʦʮʝʥʪʦʚ ʦʪ ʩʧʠʩʦʯʥʦʡ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ [8].  

ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʧʦʜʧʠʩʘʥʠʝ ʵʪʦʛʦ ʟʘʢʦʥʘ ï ʚʧʦʣʥʝ ʦʙʲʷʩʥʠʤʦʝ 

ʨʝʰʝʥʠʝ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʪʨʫʜʦʚʦʛʦ ʧʨʘʚʘ, ʦʬʦʨʤʣʝʥʠʝ ʘʫʪʩʪʘʬʬʠʥʛʘ ʩ 

ʧʦʤʦʱʴʶ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʦʛʦ ʜʦʛʦʚʦʨʘ ʣʠʰʘʝʪ ʨʘʙʦʪʥʠʢʘ ʛʘʨʘʥʪʠʡ ʠ 

ʢʦʤʧʝʥʩʘʮʠʡ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʊʨʫʜʦʚʳʤ ʢʦʜʝʢʩʦʤ ʈʌ, ʧʨʘʚʘ ʥʘ ʝʞʝʛʦʜʥʳʡ 

ʦʧʣʘʯʠʚʘʝʤʳʡ ʦʪʧʫʩʢ ʠ ʪ. ʧ. ʆʜʥʘʢʦ, ʊʨʫʜʦʚʦʡ ʢʦʜʝʢʩ ʈʌ ʥʝ ʤʦʞʝʪ 

ʨʝʛʫʣʠʨʦʚʘʪʴ ʧʦʜʦʙʥʳʝ ʚʦʧʨʦʩʳ ʠ ʚʣʠʷʪʴ ʥʘ ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʟʘʢʘʟʯʠʢʦʤ ʠ 

ʨʘʙʦʪʥʠʢʦʤ, ʪ.ʢ. ʪʨʫʜʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʨʘʙʦʪʥʠʢʘ ʨʝʛʫʣʠʨʫʶʪʩʷ ʪʨʫʜʦʚʳʤ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 
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ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʪʦʣʴʢʦ ʤʝʞʜʫ ʨʘʙʦʪʥʠʢʦʤ ʠ ʝʛʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʳʤ 

ʨʘʙʦʪʦʜʘʪʝʣʝʤ, ʪ.ʝ. ʧʨʦʚʘʡʜʝʨʦʤ. ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʚ ʨʘʤʢʘʭ ʜʦʛʦʚʦʨʘ 

ʘʫʪʩʪʘʬʬʠʥʛʘ ʥʘʨʫʰʝʥʠʡ ʪʨʫʜʦʚʦʛʦ ʠʣʠ ʥʘʣʦʛʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʥʝʪ. 

ʄʦʪʠʚʠʨʦʚʘʥʥʦʝ ʦʙʦʩʥʦʚʘʥʠʝ ʩʦʦʪʚʝʪʩʪʚʠʷ ʘʫʪʩʪʘʬʬʠʥʛʘ ʛʨʘʞʜʘʥʩʢʦʤʫ ʠ 

ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʦʧʫʙʣʠʢʦʚʘʥʦ ʌʝʜʝʨʘʣʴʥʳʤ ʘʨʙʠʪʨʘʞʥʳʤ 

ʩʫʜʦʤ ʉʝʚʝʨʦ-ɿʘʧʘʜʥʦʛʦ ʦʢʨʫʛʘ [2]. ʉʫʜ ʢʦʥʩʪʘʪʠʨʦʚʘʣ, ʯʪʦ ʧʨʝʜʤʝʪʦʤ 

ʩʦʛʣʘʰʝʥʠʷ çé ʷʚʣʷʶʪʩʷ ʥʝ ʩʘʤʠ ʨʘʙʦʪʥʠʢʠ (ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ), ʘ ʫʩʣʫʛʠ 

ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʠ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʧʝʨʩʦʥʘʣʘè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, 

ʤʦʞʥʦ ʧʝʨʝʡʪʠ ʢ ʜʨʫʛʦʡ ʩʪʦʨʦʥʝ ʵʪʦʡ ʩʠʪʫʘʮʠʠ.  

ʆʯʝʚʠʜʥʦ, ʯʪʦ ʤʥʦʛʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʣʠʰʘʪʩʷ ʦʩʦʙʦʛʦ ʧʦʣʦʞʝʥʠʷ ï 

ʫʧʨʦʱʝʥʥʦʡ ʩʠʩʪʝʤʳ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ï ʚ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʙʫʜʫʪ ʚʳʥʫʞʜʝʥʳ 

ʥʘʙʠʨʘʪʴ ʥʦʚʳʭ ʩʦʪʨʫʜʥʠʢʦʚ ʠ ʚʚʦʜʠʪʴ ʠʭ ʚ ʰʪʘʪ, ʪʝʤ ʩʘʤʳʤ ʧʨʠʙʣʠʞʘʷʩʴ ʢ 

ʧʦʛʨʘʥʠʯʥʦʤʫ ʟʥʘʯʝʥʠʶ ʚ 100 ʯʝʣʦʚʝʢ. ʉʪʦʠʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ, ʧʦ ʩʣʦʚʘʤ 

ʇʨʝʟʠʜʝʥʪʘ, ʩʘʤʘ ʧʨʘʢʪʠʢʘ ʟʘʝʤʥʦʛʦ ʪʨʫʜʘ ʦʧʨʘʚʜʘʥʘ, ʦʜʥʘʢʦ ʧʨʠ ʵʪʦʤ 

ʜʦʣʞʥʳ ʩʦʙʣʶʜʘʪʴʩʷ ʧʨʘʚʘ ʨʘʙʦʪʥʠʢʦʚ, ʥʝʦʙʭʦʜʠʤʦ ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʦʚ. 

ʇʦʵʪʦʤʫ ʚʧʦʣʥʝ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʧʨʠʥʷʪʠʝ ʜʘʥʥʦʛʦ ʟʘʢʦʥʘ ʙʳʣʦ 

ʜʦʩʪʘʪʦʯʥʦ ʨʘʜʠʢʘʣʴʥʳʤ. ʀʤʝʝʪ ʩʤʳʩʣ, ʩʦʭʨʘʥʠʚ ʩʘʤʫ ʠʜʝʶ ʟʘʝʤʥʦʛʦ ʪʨʫʜʘ, 

ʜʦʚʝʩʪʠ ʜʦ ʫʤʘ ʩʣʦʞʠʚʰʫʶʩʷ ʧʨʘʢʪʠʢʫ, ʦʙʷʟʘʚ ʦʨʛʘʥʠʟʘʮʠʡ-ʟʘʢʘʟʯʠʢʦʚ 

ʩʦʙʣʶʜʘʪʴ ʢʘʢ ʧʨʠʥʮʠʧʳ ʪʨʫʜʦʚʦʛʦ ʧʨʘʚʘ, ʪʘʢ ʠ ʥʘʣʦʛʦʚʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ.  

ʂʘʢʦʡ ʚʳʭʦʜ ʠʩʢʘʪʴ ʦʨʛʘʥʠʟʘʮʠʷʤ, ʦʢʘʟʘʚʰʠʤʩʷ ʚ ʩʠʪʫʘʮʠʠ, ʛʜʝ 

ʧʨʠʜʝʪʩʷ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʧʨʠʚʳʯʥʦʛʦ ʠʤ ʘʫʪʩʪʘʬʬʠʥʛʘ? ɹʝʟʫʩʣʦʚʥʦ, ʥʘʡʜʫʪʩʷ 

ʪʝ, ʢʪʦ ʧʦʧʳʪʘʶʪʩʷ ʥʘʡʪʠ çʣʘʟʝʡʢʠè ʚ ʟʘʢʦʥʝ ʠ ʧʨʦʜʦʣʞʠʪʴ ʜʘʥʥʫʶ ʧʨʘʢʪʠʢʫ. 

ʏʘʩʪʴ ʦʨʛʘʥʠʟʘʮʠʡ, ʛʜʝ ʥʝʪ ʨʠʩʢʘ ʧʦʪʝʨʠ ʋʉʅ, ʚʦʟʤʦʞʥʦ, ʧʨʠʙʝʛʥʫʪ ʢ 

ʢʣʘʩʩʠʯʝʩʢʦʡ ʬʦʨʤʝ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʩʦʪʨʫʜʥʠʢʦʚ. ɹʦʣʝʝ ʜʠʥʘʤʠʯʥʳʝ ʠ 

ʩʧʦʩʦʙʥʳʝ ʙʳʩʪʨʦ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʚ ʠʟʤʝʥʷʶʱʠʭʩʷ ʫʩʣʦʚʠʷʭ ʦʨʛʘʥʠʟʘʮʠʠ ʩ 

ʦʩʦʙʦʡ ʩʧʝʮʠʬʠʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʦʛʫʪ ʧʨʠʙʝʛʥʫʪʴ ʢ ʫʩʣʫʛʘʤ ʬʨʠʣʘʥʩʝʨʦʚ.  

ʌʨʠʣʘʥʩʠʥʛ ï ʚʠʜ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ, ʧʨʠ ʢʦʪʦʨʦʤ ʯʝʣʦʚʝʢ (ʬʨʠʣʘʥʩʝʨ) 

ʨʘʙʦʪʘʝʪ ʥʝ ʥʘ ʧʦʩʪʦʷʥʥʦʡ ʦʩʥʦʚʝ, ʘ ʥʘʥʠʤʘʝʪʩʷ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʨʘʟʦʚʳʭ 

ʢʦʥʪʨʘʢʪʦʚ. ʉʫʱʥʦʩʪʴ ʵʪʦʛʦ ʤʝʭʘʥʠʟʤʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʬʠʨʤʘ ʥʘʥʠʤʘʝʪ 

ʩʧʝʮʠʘʣʠʩʪʘ ʥʘ ʚʳʧʦʣʥʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʡ ʟʘʜʘʯʠ, ʥʝ ʟʘʯʠʩʣʷʷ ʝʛʦ ʧʨʠ ʵʪʦʤ ʚ 

ʰʪʘʪ ʩʦʪʨʫʜʥʠʢʦʚ. ʇʦ ʩʫʪʠ ʬʨʠʣʘʥʩʠʥʛ ï ʵʪʦ ʪʦʪ ʞʝ ʘʫʪʩʪʘʬʬʠʥʛ, ʪʦʣʴʢʦ ʙʝʟ 

ʫʯʘʩʪʠʷ ʪʨʝʪʴʠʭ ʣʠʮ. ʈʘʟʥʠʮʘ ʣʠʰʴ ʚ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʦʚʳʭ 

ʦʪʥʦʰʝʥʠʡ ʠ ʪʦʤ, ʯʪʦ ʧʦʠʩʢʦʤ ʠ ʦʪʙʦʨʦʤ ʩʧʝʮʠʘʣʠʩʪʦʚ ʟʜʝʩʴ ʟʘʥʠʤʘʝʪʩʷ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʘʤʘ ʦʨʛʘʥʠʟʘʮʠʷ-ʥʘʥʠʤʘʪʝʣʴ.  

ʂʘʢ ʫ ʣʶʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʘʪʝʛʦʨʠʠ ʫ ʬʨʠʣʘʥʩʠʥʛʘ ʝʩʪʴ ʩʚʦʠ ʧʣʶʩʳ 

ʠ ʤʠʥʫʩʳ. ɺ ʪʘʙʣʠʮʝ 1 ʧʨʠʚʝʜʝʥʳ ʦʩʥʦʚʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ 

ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ, ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ-ʥʘʥʠʤʘʪʝʣʷ. 
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ʊʘʙʣʠʮʘ 1 

ʌʨʠʣʘʥʩʠʥʛ: ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ 

V U 

ɺʦʟʤʦʞʥʦʩʪʴ ʧʣʘʪʠʪʴ ʪʦʣʴʢʦ ʟʘ ʚʳʧʦʣʥʝʥʥʫʶ ʨʘʙʦʪʫ, ʘ ʥʝ ʟʘ 

ʯʘʩʳ, ʧʨʦʚʝʜʸʥʥʳʝ ʥʘ ʨʘʙʦʯʝʤ ʤʝʩʪʝ 
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ɺʦʟʤʦʞʥʦʩʪʴ ʩʚʝʩʪʠ ʢ ʤʠʥʠʤʫʤʫ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪ ʠ 

ʦʪʯʝʪʥʦʩʪʴ ʠ ʩʵʢʦʥʦʤʠʪʴ ʥʘ ʜʦʨʦʛʦʩʪʦʷʱʝʤ ʨʘʙʦʯʝʤ ʤʝʩʪʝ ʚ 

ʦʬʠʩʝ 

ʆʪʩʫʪʩʪʚʠʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʩʦʮʠʘʣʴʥʳʝ 

ʛʘʨʘʥʪʠʠ, ʦʧʣʘʯʠʚʘʪʴ ʦʪʧʫʩʢʥʳʝ ʠ ʙʦʣʴʥʠʯʥʳʝ 

ɺʦʟʤʦʞʥʦʩʪʴ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʧʨʦʜʦʣʞʝʥʠʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ 

ʬʨʠʣʘʥʩʝʨʦʤ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ 

 

ɺ ʈʦʩʩʠʠ ʪʝʨʤʠʥ çʬʨʠʣʘʥʩʝʨè ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʶʨʠʜʠʯʝʩʢʦʤʫ ʩʪʘʪʫʩʫ 

çʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴè, ʪʘʢ ʢʘʢ ʧʦʜ ʪʝʨʤʠʥʦʤ çʬʨʠʣʘʥʩʝʨè 

ʧʨʠʥʷʪʦ ʧʦʥʠʤʘʪʴ ʯʘʩʪʥʦʛʦ ʩʧʝʮʠʘʣʠʩʪʘ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ ʤʦʞʝʪ ʠʤʝʪʴ ʩʦʙʩʪʚʝʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ, ʬʘʢʪʠʯʝʩʢʠ 

ʚʳʩʪʫʧʘʷ ʚ ʨʦʣʠ ʨʘʙʦʪʦʜʘʪʝʣʷ.  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʠʥʪʝʨʥʝʪʝ ʩʬʦʨʤʠʨʦʚʘʣʘʩʴ ʫʩʪʦʡʯʠʚʘʷ ʧʨʦʩʣʦʡʢʘ 

ʬʨʠʣʘʥʩʝʨʦʚ, ʟʘʨʘʙʘʪʳʚʘʶʱʠʭ ʩʝʙʝ ʥʘ ʞʠʟʥʴ ʫʜʘʣʸʥʥʦʡ ʨʘʙʦʪʦʡ. 

ʉʫʱʝʩʪʚʫʶʪ ʮʝʣʳʝ ʩʘʡʪʳ, ʦʙʲʝʜʠʥʷʶʱʠʝ ʥʘ ʦʜʥʦʡ ʧʣʦʱʘʜʢʝ ʬʨʠʣʘʥʩʝʨʦʚ ʠ 

ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʨʘʙʦʪʦʜʘʪʝʣʝʡ. ɿʜʝʩʴ ʟʘʢʘʟʯʠʢ ʤʦʞʝʪ ʥʘʡʪʠ ʠʩʧʦʣʥʠʪʝʣʷ, 

ʨʘʟʤʝʩʪʠʪʴ ʧʨʦʝʢʪ ʠʣʠ ʚʘʢʘʥʩʠʶ, ʦʪʢʨʳʪʴ ʢʦʥʢʫʨʩ ʠ ʤʥʦʛʦʝ ʜʨʫʛʦʝ, ʘ 

ʬʨʠʣʘʥʩʝʨ - ʩʦʟʜʘʪʴ ʧʦʨʪʬʦʣʠʦ, ʥʘʡʪʠ ʧʨʦʝʢʪ, ʧʨʝʜʣʦʞʠʪʴ ʫʩʣʫʛʠ.  

ʌʨʠʣʘʥʩ ʨʘʩʧʨʦʩʪʨʘʥʸʥ ʩʨʝʜʠ ʞʫʨʥʘʣʠʩʪʦʚ, ʬʦʪʦʛʨʘʬʦʚ, ʶʨʠʩʪʦʚ ʠ 

ʘʜʚʦʢʘʪʦʚ, ʭʫʜʦʞʥʠʢʦʚ, ʘʨʭʠʪʝʢʪʦʨʦʚ ʠ ʜʠʟʘʡʥʝʨʦʚ, ʧʨʦʛʨʘʤʤʠʩʪʦʚ, 

ʦʧʪʠʤʠʟʘʪʦʨʦʚ, ʢʦʧʠʨʘʡʪʝʨʦʚ, ʧʝʨʝʚʦʜʯʠʢʦʚ, ʫʯʘʩʪʥʠʢʦʚ ʧʘʨʪʥʸʨʩʢʠʭ 

ʧʨʦʛʨʘʤʤ, ʠʥʞʝʥʝʨʦʚ-ʧʨʦʝʢʪʠʨʦʚʱʠʢʦʚ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʥʘʥʷʪʴ ʥʘ ʨʘʙʦʪʫ 

ʬʨʠʣʘʥʩʝʨʘ ʤʦʛʫʪ ʪʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʛʜʝ ʚ ʰʪʘʪʝ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʧʝʮʠʬʠʢʦʡ 

ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʦʛʫʪ ʯʠʩʣʠʪʴʩʷ ʪʘʢʠʝ ʩʧʝʮʠʘʣʠʩʪʳ.  

ʈʘʟʙʝʨʝʤʩʷ ʥʘ ʧʨʠʤʝʨʝ.  

ʄʦʣʦʜʘʷ ʩʪʨʦʠʪʝʣʴʥʘʷ ʢʦʤʧʘʥʠʷ çʉʪʨʦʡʂʦʤʬʦʨʪè ʟʘʥʠʤʘʝʪʩʷ 

ʚʳʧʦʣʥʝʥʠʝʤ ʢʘʢ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʟʘʢʘʟʦʚ, ʪʘʢ ʠ ʧʣʘʥʦʚʦʡ ʟʘʩʪʨʦʡʢʦʡ ʮʝʣʳʭ 

ʤʠʢʨʦʨʘʡʦʥʦʚ. ʆʩʥʦʚʥʦʡ ʜʦʭʦʜ ʦʥʘ ʧʦʣʫʯʘʝʪ ʦʪ ʚʪʦʨʦʛʦ ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ɺ ʩʝʥʪʷʙʨʝ 2015 ʛ. ʢʦʤʧʘʥʠʠ ʧʦʩʪʫʧʠʣ ʧʝʨʩʧʝʢʪʠʚʥʳʡ 

ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʟʘʢʘʟ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʟʘʛʦʨʦʜʥʦʛʦ ʜʦʤʘ ʧʣʦʱʘʜʴʶ 100 ʤ
2
, 

ʚʢʣʶʯʘʶʱʠʡ ʜʠʟʘʡʥ ʠʥʪʝʨʴʝʨʘ. ɺ ʰʪʘʪʝ çʉʪʨʦʡʂʦʤʬʦʨʪè ʥʝʪ ʜʦʣʞʥʦʩʪʠ 

ʜʠʟʘʡʥʝʨʘ ʚʚʠʜʫ ʥʝʚʦʩʪʨʝʙʦʚʘʥʥʦʩʪʠ ʜʘʥʥʦʛʦ ʩʧʝʮʠʘʣʠʩʪʘ (ʨʘʥʝʝ ʧʦʜʦʙʥʳʝ 

ʟʘʢʘʟʳ ʥʝ ʧʦʩʪʫʧʘʣʠ) ʚ ʵʪʦʡ ʢʦʤʧʘʥʠʠ. ʋʯʠʪʳʚʘʷ, ʯʪʦ ʫʧʫʩʪʠʪʴ ʪʘʢʦʡ ʟʘʢʘʟ 
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ʥʝʣʴʟʷ, ʩʪʦʠʪ ʣʠ ʚ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʠ ʢʦʤʧʘʥʠʠ ʧʨʠʥʷʪʴ ʚ ʰʪʘʪ 

ʜʠʟʘʡʥʝʨʘ ʠʣʠ ʟʘʢʣʶʯʠʪʴ ʝʜʠʥʦʚʨʝʤʝʥʥʳʡ ʢʦʥʪʨʘʢʪ ʩ ʬʨʠʣʘʥʩʝʨʦʤ ʥʘ 

ʚʳʧʦʣʥʝʥʠʝ ʜʘʥʥʦʛʦ ʟʘʢʘʟʘ?  

ɼʦʧʫʩʪʠʤ, ʢʦʤʧʘʥʠʷ ʧʦʡʜʝʪ ʧʝʨʚʳʤ ʧʫʪʝʤ ʠ ʥʘʡʤʝʪ ʚ ʰʪʘʪ 

ʩʧʝʮʠʘʣʠʩʪʘ.  

ʊʘʙʣʠʮʘ 2 

ɿʘʪʨʘʪʳ ʧʨʠ ʥʘʡʤʝ ʥʦʚʦʛʦ ʩʦʪʨʫʜʥʠʢʘ 

ʇʦʢʘʟʘʪʝʣʴ ʉʫʤʤʘ 

ʈʘʟʤʝʨ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʩʧʝʮʠʘʣʠʩʪʘ, ʨʫʙ. 50 000 

ʉʫʤʤʘ ʟʘʪʨʘʪ ʧʦ ʟ/ʧ ʚ ʤʝʩʷʮ, ʨʫʙ.  

(ʟ/ʧ + ʦʪʯʠʩʣʝʥʠʷ ʚ ʌʉʉ ʧʦ ʪʨʘʚʤʘʪʠʟʤʫ + ʩʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ ʠ 

ʥʘʣʦʛʠ) 

67 100 

ʆʙʱʘʷ ʩʫʤʤʘ ʟʘʪʨʘʪ ʧʦ ʟ/ʧ ʚ ʛʦʜ, ʨʫʙ. 805 200 

ʇʨʝʜʧʦʣʘʛʘʝʤʦʝ ʢʦʣʠʯʝʩʪʚʦ ʚʳʧʦʣʥʝʥʥʳʭ ʟʘʢʘʟʦʚ, ʰʪ. 5 

ʉʫʤʤʘ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʩʧʝʮʠʘʣʠʩʪʘ, ʧʨʠʭʦʜʷʱʝʡʩʷ ʚ ʩʨʝʜʥʝʤ 

ʥʘ ʦʜʠʥ ʟʘʢʘʟ, ʨʫʙ. 
161 040 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʷʤʳʝ ʟʘʪʨʘʪʳ ʢʦʤʧʘʥʠʠ ʥʘ ʚʳʧʦʣʥʝʥʠʝ ʦʜʥʦʛʦ 

ʪʘʢʦʛʦ ʟʘʢʘʟʘ ʚ ʩʨʝʜʥʝʤ ʩʦʩʪʘʚʷʪ 161 040 ʨʫʙ.  

ʆʮʝʥʠʤ, ʢʘʢ ʠʟʤʝʥʠʪʩʷ ʵʪʘ ʩʫʤʤʘ, ʝʩʣʠ ʢʦʤʧʘʥʠʷ ʧʦʡʜʝʪ ʚʪʦʨʳʤ ʧʫʪʝʤ 

ʠ ʟʘʢʣʶʯʠʪ ʩ ʬʨʠʣʘʥʩʝʨʦʤ ʜʦʛʦʚʦʨ ʥʘ ʚʳʧʦʣʥʝʥʠʝ ʜʠʟʘʡʥʘ ʠʥʪʝʨʴʝʨʘ ʧʦ 

ʧʦʣʫʯʝʥʥʦʤʫ ʟʘʢʘʟʫ. ʆʩʥʦʚʥʳʝ ʜʘʥʥʳʝ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʝ 5 [7].  

ʊʘʙʣʠʮʘ 3 

ɿʘʪʨʘʪʳ ʧʨʠ ʟʘʢʣʶʯʝʥʠʠ ʜʦʛʦʚʦʨʘ ʩ ʬʨʠʣʘʥʩʝʨʦʤ 

ʇʦʢʘʟʘʪʝʣʴ ʉʫʤʤʘ 

ʎʝʥʘ ʜʠʟʘʡʥ-ʧʨʦʝʢʪʘ, ʨʫʙ./ʤ
2
 1 400 

ʇʣʦʱʘʜʴ ʧʦʤʝʱʝʥʠʷ, ʤ
2 

100 

ʉʪʦʠʤʦʩʪʴ ʧʦʣʥʦʛʦ ʜʠʟʘʡʥ-ʧʨʦʝʢʪʘ, ʨʫʙ.  140 000 

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʚʳʭʦʜʠʪ, ʯʪʦ ʚ ʜʘʥʥʦʤ ʦʨʛʘʥʠʟʘʮʠʠ ʚʳʛʦʜʥʝʝ ʥʘʥʷʪʴ 

ʬʨʠʣʘʥʩʝʨʘ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʧʦʜʦʙʥʳʭ ʝʜʠʥʦʚʨʝʤʝʥʥʳʭ ʟʘʢʘʟʦʚ, ʯʝʤ ʧʨʠʥʷʪʴ 

ʥʘ ʨʘʙʦʪʫ ʰʪʘʪʥʦʛʦ ʜʠʟʘʡʥʝʨʘ, ʪʘʢ ʢʘʢ ʚ ʧʝʨʚʦʤ ʩʣʫʯʘʝ ʨʘʩʭʦʜʳ ʩʦʩʪʘʚʷʪ 140 

000 ʨʫʙ., ʘ ʚʦ ʚʪʦʨʦʤ ï 161 040 ʨʫʙ. ʉʪʦʠʪ ʪʘʢʞʝ ʧʨʠʥʷʪʴ ʚʦ ʚʥʠʤʘʥʠʝ, 

ʦʨʛʘʥʠʟʘʮʠʷ ʨʘʙʦʪʳ ʰʪʘʪʥʦʛʦ ʜʠʟʘʡʥʝʨʘ ʪʘʢʞʝ ʧʦʪʨʝʙʫʝʪ ʥʘʢʣʘʜʥʳʭ 

ʨʘʩʭʦʜʦʚ (ʦʙʝʩʧʝʯʝʥʠʝ ʨʘʙʦʯʝʛʦ ʤʝʩʪʘ, ʫʩʪʘʥʦʚʢʘ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ 

ʧʨʦʛʨʘʤʤ), ʪʦ ʝʩʪʴ ʦʙʱʘʷ ʩʫʤʤʘ ʟʘʪʨʘʪ ʙʫʜʝʪ ʚʳʰʝ 161 040 ʨʫʙ.  

ʆʜʥʘʢʦ, ʚ ʩʣʫʯʘʝ ʨʘʩʢʨʫʪʢʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʥʘʨʘʱʠʚʘʥʠʷ ʝʶ ʦʙʦʨʦʪʦʚ, 

ʚʝʨʦʷʪʥʦ, ʪʘʢʞʝ ʫʚʝʣʠʯʠʪʩʷ ʦʙʲʝʤ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʟʘʢʘʟʦʚ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʫʩʣʫʛ ʬʨʠʣʘʥʩʝʨʘ ʤʦʞʝʪ ʩʥʠʟʠʪʴʩʷ, ʠ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩʪʘʥʝʪ ʚʳʛʦʜʥʝʝ ʦʙʟʘʚʝʩʪʠʩʴ ʰʪʘʪʥʳʤ ʜʠʟʘʡʥʝʨʦʚ ʠʣʠ ʜʘʞʝ 

ʚʥʝʜʨʠʪʴ ʥʦʚʦʝ ʧʦʜʨʘʟʜʝʣʝʥʠʝ.  
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ʇʦʜʚʦʜʷ ʠʪʦʛʠ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʧʨʠʤʝʥʝʥʠʷ ʘʫʪʩʪʘʬʬʠʥʛʘ ʠ 

ʬʨʠʣʘʥʩʠʛʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʤʦʞʝʪ ʦʧʪʠʤʠʟʘʮʠʠ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ ʪʦʛʜʘ, 

ʢʦʛʜʘ ʦʥʘ ʥʘʭʦʜʠʪʩʷ ʥʘ ʵʪʘʧʝ ʩʚʦʝʛʦ ʩʪʘʥʦʚʣʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ, ʦʩʦʙʝʥʥʦ ʚ 

ʩʨʝʜʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ.  
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ʃʝʩʠʥʘ ʊʘʪʴʷʥʘ, 

ʋʩʮʦʚ ɼʤʠʪʨʠʡ 

ʈʦʩʩʠʡʩʢʘʷ ʘʢʘʜʝʤʠʷ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʣʫʞʙʳ ʧʨʠ 

ʇʨʝʟʠʜʝʥʪʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ 

 

ɺʃʀʗʅʀɽ ʕʅɽʈɻɽʊʀʏɽʉʂʆɻʆ ʂʈʀɿʀʉɸ 1973 ɻʆɼɸ ʅɸ 

ʕʂʆʅʆʄʀʂʋ ʈɸɿʅʓʍ ʉʊʈɸʅ 

 
ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʝʜʩʪʘʚʣʝʥ ʦʜʠʥ ʠʟ ʩʘʤʳʭ ʢʨʫʧʥʳʭ ʠ ʤʘʩʰʪʘʙʥʳʭ ʚ 

ʠʩʪʦʨʠʠ ʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʢʨʠʟʠʩʦʚ, ʨʘʩʩʤʦʪʨʝʥʳ ʧʦʩʣʝʜʩʪʚʠʷ ʨʘʟʚʠʪʳʭ ʠ 

ʨʘʟʚʠʚʘʶʱʠʭ ʩʪʨʘʥ ʧʝʨʝʞʠʚʰʠʭ ʢʨʠʟʠʩ, ʘ ʪʘʢʞʝ ʦʧʠʩʘʥʳ, ʢʘʢ ʥʝʢʦʪʦʨʳʝ ʩʪʨʘʥʳ 

ʚʳʭʦʜʠʣʠ ʠʟ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 1973 ʛʦʜʘ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʵʥʝʨʛʝʪʠʢʘ, ʤʘʢʨʦʵʢʦʥʦʤʠʢʘ, ʩʪʨʘʥ , ʢʨʠʟʠʩ, ʮʝʥʳ ʥʘ ʛʘʟ, 

ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ, ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ, ʮʝʥʘ ʥʘ ʥʝʬʪʴ, ʥʝʫʩʪʦʡʯʠʚʦʩʪʴ, ʤʠʨʦʚʘʷ 

ʵʢʦʥʦʤʠʢʘ, ʚʦʝʥʥʳʡ ʢʦʥʬʣʠʢʪ.  

 

This article presents one of the biggest and most ambitious in the history of energy 

crises, considered the effects of developed and developing countries emerging from crisis, 

and describes how some of the country out of the 1973 energy crisis. 

Keywords: energy, macroeconomics, country, crisis, gas prices, inflation, 

unemployment, oil price volatility, the global economy, the military conflict. 

 

ɺ ʜʘʥʽʡ ʩʪʘʪʪʽ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʦʜʠʥ ʟ ʥʘʡʙʽʣʴʰʠʭ ʽ ʥʘʡʤʘʩʰʪʘʙʥʽʰʠʭ ʚ ʽʩʪʦʨʽʾ 

ʝʥʝʨʛʝʪʠʯʥʠʭ ʢʨʠʟ, ʨʦʟʛʣʷʥʫʪʦ ʥʘʩʣʽʜʢʠ ʨʦʟʚʠʥʝʥʠʭ ʽ ʨʦʟʚʠʚʘʶʯʠʭ ʢʨʘʾʥ ʧʝʨʝʞʠʣʠ 

ʢʨʠʟʫ, ʘ ʪʘʢʦʞ ʦʧʠʩʘʥʽ, ʷʢ ʜʝʷʢʽ ʢʨʘʾʥʠ ʚʠʭʦʜʠʣʠ ʟ ʝʥʝʨʛʝʪʠʯʥʦʾ ʢʨʠʟʠ 1973 ʨʦʢʫ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʝʥʝʨʛʝʪʠʢʘ, ʤʘʢʨʦʝʢʦʥʦʤʽʢʘ, ʢʨʘʾʥʠ, ʢʨʠʟʘ, ʮʽʥʠ ʥʘ ʛʘʟ, ʨʽʚʝʥʴ 

ʽʥʬʣʷʮʽʾ, ʨʽʚʝʥʴ ʙʝʟʨʦʙʽʪʪʷ, ʮʽʥʘ ʥʘ ʥʘʬʪʫ, ʥʝʩʪʽʡʢʽʩʪʴ, ʩʚʽʪʦʚʘ ʝʢʦʥʦʤʽʢʘ, 

ʚʽʡʩʴʢʦʚʠʡ ʢʦʥʬʣʽʢʪ. 

 

ʉʦʙʳʪʠʷ 1973 ʛʦʜʘ ʧʦ ʧʨʘʚʫ ʥʫʞʥʦ ʧʨʠʟʥʘʪʴ, ʢʘʢ ʩʦʙʳʪʠʷ ʧʝʨʚʦʛʦ ʚ 

ʄʠʨʝ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ. ɽʩʣʠ ʧʦʩʪʘʚʠʪʴ ʩʨʘʚʥʝʥʠʝ ʤʝʞʜʫ ʢʨʠʟʠʩʘʤʠ 

1951 ʛʦʜʘ ʚ ʀʨʘʥʝ, ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʢʨʠʟʠʩʦʤ 1957-1958 ʛʦʜʘ, ʪʦ ʥʝʩʦʤʥʝʥʥʦ, 

ʯʪʦ ʩʦʙʳʪʠʷ 1973-1974 ʛʦʜʘ ʷʚʣʷʶʪʩʷ ʥʘʤʥʦʛʦ ʨʘʟʨʫʰʠʪʝʣʴʥʝʡ ʠ 

ʧʨʦʜʦʣʞʠʪʝʣʴʥʝʡ, ʥʝʞʝʣʠ ʨʘʥʝʝ ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʩʣʫʯʘʡ ʠʟ ʠʩʪʦʨʠʠ. 

ʕʥʝʨʛʝʪʠʯʝʩʢʠʡ ʢʨʠʟʠʩ ʥʘʯʘʣʩʷ 17 ʦʢʪʷʙʨʷ 1973 ʛʦʜʘ, ʚ ʩʚʷʟʠ ʩ 

ʚʦʝʥʥʳʤ ʢʦʥʬʣʠʢʪʦʤ ʧʨʦʪʠʚ ʀʟʨʘʠʣʷ. ɸʨʘʙʩʢʠʝ ʩʪʨʘʥʳ, ʚʭʦʜʷʱʠʝ ʚ ʆɸʇɽʂ, 

ʘ ʪʘʢʞʝ ɽʛʠʧʝʪ ʠ ʉʠʨʠʷ, ʦʙʲʷʚʠʣʠ, ʯʪʦ ʦʥʠ ʥʝ ʙʫʜʫʪ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʥʝʬʪʴ 

ʩʪʨʘʥʘʤ, ʢʦʪʦʨʳʝ ʧʦʜʜʝʨʞʘʚʰʠʝ ʀʟʨʘʠʣʴ ʚ ʭʦʜʝ ɺʦʡʥʳ ʉʫʜʥʦʛʦ ʜʥʷ, ʚ ʝʛʦ 

ʢʦʥʬʣʠʢʪʝ ʩ ʉʠʨʠʝʡ ʠ ɽʛʠʧʪʦʤ. ɼʘʥʥʦʝ ʩʦʙʳʪʠʝ ʦʢʘʟʘʣʦ ʥʝʛʘʪʠʚʥʳʡ 

ʭʘʨʘʢʪʝʨ ʥʘ ʵʢʦʥʦʤʠʢʫ ʉʐɸ, ʘ ʪʘʢʞʝ ʠʭ ʩʦʶʟʥʠʢʦʚ ʚ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʝ. 

ʄʦʥʦʧʦʣʠʠ ʚ ʩʬʝʨʝ ʥʝʬʪʷʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʨʝʟʢʦ ʫʚʝʣʠʯʠʣʠ ʮʝʥʳ 
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ʥʘ ʥʝʬʪʴ, ʚ ʪʝʯʝʥʠʝ 3 ʤʝʩʷʮʝʚ 1973 ʛʦʜʘ ʮʝʥʳ ʥʘ ʥʝʬʪʴ ʧʦʜʩʢʦʯʠʣʠ ʧʦʯʪʠ ʚ 4 

ʨʘʟʘ. ɻʦʚʦʨʷ ʦ ʧʦʢʘʟʘʪʝʣʝ ʮʝʥʳ ʥʘ ʥʝʬʪʴ, ʭʦʯʝʪʩʷ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʪʘʢʦʛʦ 

ʨʝʟʢʦʛʦ ʠ ʙʫʨʥʦʛʦ ʨʦʩʪʘ ñʯʝʨʥʦʛʦ ʟʦʣʦʪʘò ʥʝ ʥʘʙʣʶʜʘʣʦʩʴ ʥʠʢʦʛʜʘ.   

 
 

ʈʠʩ 1. ɼʠʥʘʤʠʢʘ ʮʝʥʳ ʥʘ ʥʝʬʪʴ ʚ ʧʝʨʠʦʜ ʩ 1970 ʧʦ 2015 ʛʛ. 

 

ɸʥʘʣʠʟʠʨʫʷ  ʨʠʩ 1. ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʚ ʩʚʷʟʠ ʩ  ʩʦʙʳʪʠʷʤʠ 1973 ʛʦʜʘ  

ʥʝʬʪʴ ʧʦʚʳʩʠʣʘʩʴ ʩ 10 ʧʦ 40 ʜʦʣʣʘʨʦʚ ʟʘ ʙʘʨʨʝʣʴ. 

ʈʦʩʩʠʡʩʢʠʡ ʵʢʦʥʦʤʠʩʪ ʅ.ɼ. ʂʦʥʜʨʘʪʴʝʚ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʣ ʩʚʦʠ ʮʠʢʣʳ 

(ʩʦ ʩʨʦʢʦʤ 50 ʣʝʪ ʢʘʞʜʳʡ), ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʠʭ ʤʦʞʥʦ ʩʢʘʟʘʪʴ,  ʯʪʦ 

ʵʢʦʥʦʤʠʩʪ ʩʦʚʝʨʰʝʥʥʦ ʧʨʘʚʠʣʴʥʦ ʦʧʠʩʘʣ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʮʠʢʣʳ ʠ ʚʳʷʚʠʣ 

ʚʦʣʥʫ 1971-1985 ʠ ʥʘʟʚʘʣ ʝʝ ʧʦʥʠʞʘʪʝʣʴʥʦʡ, ʦʥ ʠʩʩʣʝʜʦʚʘʣ ʠ ʧʨʠʰʝʣ ʢ 

ʚʳʚʦʜʫ, ʯʪʦ ʄʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ ʥʘʭʦʜʠʪʩʷ ʚ ʩʪʘʛʬʣʷʮʠʠ ʠ ʠʤʝʝʪ ʚʳʩʦʢʠʡ 

ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ. 

ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʪʠʢ ɺ. ʉʘʧʨʳʢʠʥ ʩʢʘʟʘʣ ʩʣʝʜʫʶʱʝʝ: ñʅʝʬʪʷʥʦʡ 

ʢʨʠʟʠʩ 1973 ʛʦʜʘ - ʦʜʠʥ ʠʟ ʥʘʠʙʦʣʝʝ ʪʷʞʢʠʭ ʥʝʬʪʷʥʳʭ ʢʨʠʟʠʩʦʚ ʟʘ ʚʩʶ 

ʠʩʪʦʨʠʶ. ɼʘʣʝʝ ʦʪʝʯʝʩʪʚʝʥʥʳʡ ʘʥʘʣʠʪʠʢ ʜʘʝʪ ʫʪʚʝʨʞʜʝʥʠʝ, ʯʪʦ ʥʘʯʘʣʦ 

ʢʨʠʟʠʩʘ  ʙʳʣʦ ʩʚʷʟʘʥʦ ʩ ʨʝʟʢʠʤ ʫʤʝʥʴʰʝʥʠʝʤ ʜʦʙʳʯʠ ʥʝʬʪʠ ʥʘ 685 ʪʳʩ. ʪ/ʩʫʪ. 

ʘʨʘʙʩʢʠʤʠ ʩʪʨʘʥʘʤʠ.  

ʂʨʠʟʠʩ 1973 ʛʦʜʘ  ʩʠʣʴʥʦ ʫʜʘʨʠʣ ʥʘ ʵʢʦʥʦʤʠʢʫ ʘʟʠʘʪʩʢʠʭ ʩʪʨʘʥ,  ʚ ʪʦʤ 

ʯʠʩʣʝ:  ʥʘ ʵʢʦʥʦʤʠʢʫ ʂʠʪʘʷ, ʗʧʦʥʠʠ, ʂʦʨʝʠ.  ʉʚʷʟʘʥʦ ʵʪʦ ʩ ʪʝʤ, ʯʪʦ ʨʷʜ ʩʪʨʘʥ 

ɸʟʠʠ ʟʘʚʠʩʝʣʠ ʦʪ ʠʤʧʦʨʪʘ ʫʛʣʝʚʦʜʦʨʦʜʦʚ. ʂʨʫʧʥʝʡʰʘʷ ʷʧʦʥʩʢʘʷ 

ʘʚʪʦʤʦʙʠʣʝʩʪʨʦʠʪʝʣʴʥʘʷ ʢʦʤʧʘʥʠʷ Toyota, ʦʜʥʘ ʠʟ ʛʣʘʚʥʳʭ ʣʠʜʝʨʦʚ  ʥʘ 

ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʤʘʰʠʥʦʩʪʨʦʝʥʠʷ, ʧʦʣʫʯʠʣʘ ʧʨʠʙʳʣʠ ʚ 1973 ʛʦʜʫ ʧʦʯʪʠ ʚ                

3 ʨʘʟʘ ʤʝʥʴʰʝ ʯʝʤ, ʚ 1972 ʛʦʜʫ. 

ʉʣʝʜʫʝʪ ʫʯʝʩʪʴ, ʯʪʦ ʗʧʦʥʠʷ - ʩʪʨʘʥʘ ʥʝ ʙʦʛʘʪʘʷ ʩʦʙʩʪʚʝʥʥʳʤʠ 

ʨʝʩʫʨʩʘʤʠ ʧʦʪʨʝʙʣʷʣʘ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠʤʧʦʨʪʠʨʫʝʤʦʛʦ ʪʦʧʣʠʚʘ ʠ ʩʳʨʴʷ 

ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʘʠʙʦʣʴʰʘʷ  ʯʘʩʪʴ ʢʦʪʦʨʦʡ 

ʵʢʩʧʦʨʪʠʨʦʚʘʣʘʩʴ ʧʦ ʩʨʘʚʥʠʪʝʣʴʥʦ ʚʳʩʦʢʠʤ ʮʝʥʘʤ. 

ɺʝʨʙʠʮʢʠʡ ʀ. ʚ  ʢʥʠʛʝ 1992 ʛʦʜʘ ñ ʗʧʦʥʠʷ ʚ ʧʦʠʩʢʘʭ ʥʦʚʦʡ ʨʦʣʠ ʚ 

ʤʠʨʦʚʦʡ ʧʦʣʠʪʠʢʝò ʥʘʧʠʩʘʣ, ʯʪʦ ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ ʢʨʠʟʠʩ 1973 ʛ. ʥʘʛʣʷʜʥʦ 
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ʧʦʢʘʟʘʣ, ʢʘʢʦʝ ʚʣʠʷʥʠʝ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʚʥʝʰʥʝʧʦʣʠʪʠʯʝʩʢʠʭ ʧʨʠʦʨʠʪʝʪʦʚ 

ʗʧʦʥʠʠ, ʦʥʘ ʦʢʘʟʳʚʘʝʪ ʝʝ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʟʘʨʫʙʝʞʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʩʳʨʴʷ. 

ʂʘʢ ʨʝʟʫʣʴʪʘʪ ʧʦʩʣʝ ʥʝʫʩʪʦʡʯʠʚʳʭ ʢʨʠʟʠʩʥʳʭ ʩʦʙʳʪʠʡ ʗʧʦʥʠʷ ʥʘʯʘʣʘ 

ʧʨʠʥʠʤʘʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʤʝʨʳ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʳ ʧʨʠʥʷʪʴ ʵʢʦʥʦʤʠʢʫ ʗʧʦʥʠʠ 

ʥʘ ʥʦʚʳʡ ʩʪʘʙʠʣʴʥʳʡ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʨʦʚʝʥʴ. ɺ ʤʝʨʳ ʚʭʦʜʠʣʠ:  

ʫʣʫʯʰʝʥʠʷ ʠ ʫʩʢʦʨʝʥʠʷ ʨʘʟʚʠʪʠʷ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ, ʘ ʪʘʢʞʝ ʫʚʝʣʠʯʝʥʠʝ 

ʠʤʧʦʨʪʘ ʫʛʣʷ ʠ ʩʞʠʞʝʥʥʦʛʦ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ, ʫʣʫʯʰʝʥʠʷ ʪʝʭʥʦʣʦʛʠʠ 

ʩʚʷʟʘʥʥʳʭ ʩ ʵʥʝʨʛʝʪʠʢʦʡ, ʘ ʪʘʢʞʝ ʫʩʧʝʰʥʘʷ ʨʝʘʣʠʟʘʮʠʷ ʧʨʦʛʨʘʤʤʳ ʧʦ 

ʵʥʝʨʛʦʩʙʝʨʝʞʝʥʠʶ ʚ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʚ ʯʘʩʪʥʦʩʪʠ, ʧʦ ʩʦʢʨʘʱʝʥʠʶ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʬʪʠ. 

ɽʱʸ ʚ 1971 ʛʦʜʫ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʧʦʜʛʦʪʦʚʠʣʦ ʜʦʢʣʘʜ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʧʝʨʝʭʦʜʘ ʦʪ çʵʥʝʨʛʦʝʤʢʦʡè ʢ çʥʘʫʢʦʝʤʢʦʡè ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. ɼʦʢʣʘʜ ʙʳʣ 

ʧʦʜʚʝʨʛʥʫʪ ʢʨʠʪʠʢʝ, ʥʦ ʢʨʠʟʠʩ 1973 ʛʦʜʘ ʟʘʩʪʘʚʠʣ ʫʩʢʦʨʝʥʥʦ ʚʥʝʜʨʷʪʴ ʥʦʚʫʶ 

ʩʪʨʘʪʝʛʠʶ. çʈʝʩʫʨʩʳ ʥʝʜʨ ʤʳ ʨʝʰʠʣʠ ʟʘʤʝʥʠʪʴ ʨʝʩʫʨʩʘʤʠ 

ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʤʠ, ð ʚʩʧʦʤʠʥʘʣ ʚʠʮʝ ʤʠʥʠʩʪʨ ʤʠʥʠʩʪʝʨʩʪʚʘ ʚʥʝʰʥʝʡ 

ʪʦʨʛʦʚʣʠ ʠ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʅʘʦʭʠʨʦ ɸʤʘʷ. ð ɺ ʢʘʢʦʤ-ʪʦ ʩʤʳʩʣʝ ʰʦʢ 

ʷʚʠʣʩʷ ʜʘʞʝ ʙʣʘʛʦʤ, ʩʪʠʤʫʣʠʨʫʷ ʙʳʩʪʨʳʝ ʧʝʨʝʤʝʥʳ ʚ ʷʧʦʥʩʢʦʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠè. 

ʅʝʬʪʷʥʦʝ ʵʤʙʘʨʛʦ 1973 ʛʦʜʘ ʫʩʢʦʨʠʣʦ ʧʨʠʙʣʠʞʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʢʨʠʟʠʩʘ ʚ ʗʧʦʥʠʠ. ʗʧʦʥʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʚ ʢʦʥʮʝ 1973-1974 ʛʦʜʘ ʩʪʦʣʢʥʫʣʘʩʴ ʩ 

ʨʷʜʦʤ ʧʨʦʙʣʝʤ, ʦ ʥʠʭ ʦʥʘ ʥʝ ʟʥʘʣʘ ʩʦ ʚʨʝʤʝʥ ɺʝʣʠʢʦʡ ʆʪʝʯʝʩʪʚʝʥʥʦʡ ɺʦʡʥʳ 

1939-1945 ʛʦʜʘ. ʇʨʦʤʳʰʣʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 2% ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 1973 ʛʦʜʦʤ, ʧʦʢʘʟʘʪʝʣʴ ʚʘʣʦʚʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ 

ʩʦʢʨʘʪʠʣʩʷ ʥʘ 1,8%. ʊʘʢʞʝ ʥʫʞʥʦ ʦʪʥʝʩʪʠ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ: ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʨʦʟʥʠʯʥʳʝ ʮʝʥʳ ʚ ʪʝʯʝʥʠʝ ʛʦʜʘ ʚʳʨʦʩʣʠ ʥʘ 

31,3%.  

ʏʪʦ ʢʘʩʘʝʪʩʷ ʵʢʦʥʦʤʠʢʠ ɺʴʝʪʥʘʤʘ, ʪʦ ʚ ʥʝʡ ʪʚʦʨʠʣʩʷ ʭʘʦʩ, ʧʦʤʠʤʦ 

ʧʨʦʜʦʣʞʘʚʰʠʡʩʷ 17 ʣʝʪ ɺʴʝʪʥʘʤʩʢʦʡ ɺʦʡʥʳ (1956-1975), ʩʪʨʘʥʫ ʦʭʚʘʪʠʣ 

ʢʨʠʟʠʩ 1973 ʛʦʜʘ. ɼʣʷ ʘʥʘʣʠʟʘ ʙʝʨʝʤ ʧʦʢʘʟʘʪʝʣʴ ʠʥʬʣʷʮʠʠ 1970 ʛʦʜʘ (ʦʥʘ 

ʩʦʩʪʘʚʣʷʣʘ 36,8 %) ʠ ʩʨʘʚʥʠʚʘʝʤ ʩ 1973 ʛʦʜʦʤ (ʧʦʢʘʟʘʪʝʣʴ ʨʘʚʝʥ 44,5 %). 

ʊʘʢʞʝ ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠʥʬʣʷʮʠʷ ʚ ʪʝʯʝʥʠʝ ʪʨʝʭ ʣʝʪ ʥʘʯʠʥʘʷ ʩ 1970 ʛʦʜʘ 

ʧʦʩʪʦʷʥʥʦ ʫʚʝʣʠʯʠʚʘʣʘʩʴ. 

ɺ 1973 ʛʦʜʫ ʇʨʘʚʠʪʝʣʴʩʪʚʦ ɺʴʝʪʥʘʤʘ ʧʝʨʝʰʣʦ ʢ ʧʦʣʠʪʠʢʝ ʦʛʨʘʥʠʯʝʥʠʷ 

ʠʤʧʦʨʪʘ, ʧʦʦʱʨʝʥʠʷ ʵʢʩʧʦʨʪʘ ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʩʧʨʦʩʘ. ɼʘʥʥʘʷ ʨʝʬʦʨʤʘ ʧʨʠʚʝʣʘ 

ʢ ʙʦʣʴʰʦʤʫ ʫʚʝʣʠʯʝʥʠʶ ʵʢʩʧʦʨʪʘ, ʥʦ ʠ ʢ ʦʜʥʦʚʨʝʤʝʥʥʦʤʫ ʨʦʩʪʫ ʠʤʧʦʨʪʘ. 

ɽʩʣʠ ʛʦʚʦʨʠʪʴ, ʦʙ ʵʢʦʥʦʤʠʢʝ ʂʦʨʝʠ, ʪʦ ʩʪʨʘʥʘ ʚ ʜʘʥʥʳʡ ʧʝʨʠʦʜ 

ʚʨʝʤʝʥʠ ʨʘʟʚʠʚʘʣʘ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʝ, ʭʠʤʠʯʝʩʢʠʝ ʠ ʥʝʬʪʝʭʠʤʠʯʝʩʢʠʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ. ɺ ʂʦʨʝʠ ʫʞʝ ʙʳʣʠ ʫʩʧʝʰʥʦ ʩʦʟʜʘʥʳ ʤʦʱʥʳʝ ʢʦʤʧʣʝʢʩʳ, ʪʘʢʠʝ 

ʢʘʢ ʖʛʦʥʛ (ʥʝʬʪʝʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʡ ʟʘʚʦʜ), ʇʆʉʂʆ (ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ 

ʢʦʤʙʠʥʘʪ) ʠ ʜʨʫʛʠʝ, ʢʦʪʦʨʳʝ ʩʦʩʪʘʚʣʷʶʪ ʩʝʛʦʜʥʷ ʦʩʥʦʚʫ ʠʥʜʫʩʪʨʠʘʣʴʥʦʛʦ 

ʩʝʢʪʦʨʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ.  
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ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʢʨʫʧʥʦʤʘʩʰʪʘʙʥʳʭ ʠʥʜʫʩʪʨʠʘʣʴʥʳʭ ʧʨʦʝʢʪʦʚ, 

ʷʚʣʷʣʦʩʴ ʧʨʦʙʣʝʤʘʪʠʯʥʳʤ ʚ ʫʩʣʦʚʠʷʭ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 1973-1974 

ʛʦʜʘ, ʢʦʪʦʨʳʡ ʥʘʥʝʩ ʩʠʣʴʥʝʡʰʠʡ ʫʜʘʨ ʧʦ ʧʣʘʪʝʞʥʳʤ ʙʘʣʘʥʩʘʤ, ʜʣʷ ʂʦʨʝʠ, 

ʵʪʦ ʧʨʦʮʝʩʩ ʥʝʠʟʙʝʞʥʦ ʧʨʠʚʝʣ ʢ ñʧʝʨʝʛʨʝʚʫò ʵʢʦʥʦʤʠʢʠ, ʢʘʢ ʨʝʟʫʣʴʪʘʪ: ʨʦʩʪ 

ʫʨʦʚʥʷ ʠʥʬʣʷʮʠʠ, ʜʠʩʙʘʣʘʥʩ ʚ ʨʘʟʚʠʪʠʠ ʦʪʜʝʣʴʥʳʭ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ ʠ 

ʜʠʩʙʘʣʘʥʩ ʚ ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʝ ʂʦʨʝʠ ʠ ʜʠʩʙʘʣʘʥʩ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ 

ʜʦʭʦʜʦʚ. 

ɺ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʝ ʩʨʝʜʠ ʩʪʨʘʥ ʙʦʣʴʰʝ ʚʩʝʛʦ ʧʦʩʪʨʘʜʘʣʘ ʵʢʦʥʦʤʠʢʘ 

ʌʨʘʥʮʠʠ. ʅʝʬʪʷʥʦʡ  ʂʨʠʟʠʩ ʩʠʣʴʥʦ ʦʩʣʘʙʠʣ ʌʨʘʥʮʫʟʩʢʫʶ ʵʢʦʥʦʤʠʢʫ. ɿʘ 

ʥʝʙʦʣʴʰʦʡ ʧʝʨʠʦʜ ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ ʚʦ ʌʨʘʥʮʠʠ ʚʳʨʦʩ ʧʦʯʪʠ ʚʪʨʦʝ, 

ʩʦʢʨʘʱʘʣʠʩʴ ʠʥʚʝʩʪʠʮʠʠ ʚ ʥʘʮʠʦʥʘʣʴʥʫʶ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ; ʨʦʩʣʦ 

ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʩʘʣʴʜʦ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ, ʚ 4 ʨʘʟʘ ʩʥʠʟʠʣʘʩʴ ʜʦʭʦʜʥʦʩʪʴ 

ʢʦʤʧʘʥʠʡ, ʚ ʩʪʨʘʥʝ ʥʘʙʣʶʜʘʣʩʷ ʨʦʩʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʣʛʘ. 

ɺ ʩʚʷʟʠ ʩ ʢʨʠʟʠʩʦʤ 1973 ʛʦʜʘ ʚʦ ʌʨʘʥʮʠʠ ʙʳʣ ʫʪʚʝʨʞʜʝʥ ʧʝʨʝʯʝʥʴ ʪʨʝʭ 

ʥʘʧʨʘʚʣʝʥʠʡ ʧʦʣʠʪʠʢʠ ʧʦ ʵʥʝʨʛʝʪʠʢʝ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʵʢʦʥʦʤʠʢʠ ʌʨʘʥʮʠʠ ʠ ʫʢʨʝʧʣʝʥʠʠ ʝʛʦ ʩʫʚʝʨʝʥʠʪʝʪʘ: 

ʫʩʢʦʨʝʥʥʦʝ ʨʘʟʚʠʪʠʝ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ, ʚʦʟʚʨʘʪ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʫʛʣʷ ʠ 

ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʢ ʵʥʝʨʛʦʩʙʝʨʝʞʝʥʠʶ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ  ʧʨʘʚʠʪʝʣʴʩʪʚʦ 

ʌʨʘʥʮʠʠ ʚʚʝʣʦ ʚ ʜʝʡʩʪʚʠʝ  ʧʨʦʛʨʘʤʤʫ ʵʢʦʥʦʤʠʠ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ: ʠʥʩʧʝʢʪʦʨʳ 

ʩʦʚʝʨʰʘʣʠ ʚʥʝʟʘʧʥʳʝ ʨʝʡʜʳ ʧʦ ʦʬʠʩʘʤ ʠ ʫʥʠʚʝʨʤʘʛʘʤ, ʘ ʪʘʢʞʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘʤ ʠ ʤʝʨʠʣʠ ʫʨʦʚʝʥʴ ʪʝʤʧʝʨʘʪʫʨʳ, ʝʩʣʠ ʧʦʢʘʟʘʪʝʣʴ  ʧʨʝʚʳʰʘʣ 

ʫʩʪʘʥʦʚʣʝʥʥʳʝ 20 ÁC, ʚʳʧʠʩʳʚʘʣʠ ʰʪʨʘʬ. ʂʨʦʤʝ ʪʦʛʦ ʙʳʣ ʚʚʝʜʝʥʦ ʪʘʙʫ ʥʘ 

ʣʶʙʫʶ ʨʝʢʣʘʤʫ, ʢʦʪʦʨʘʷ ʧʦʦʱʨʷʣʘ ʧʦʪʨʝʙʣʝʥʠʝ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ. 

ʇʦʩʪʨʘʜʘʣʘ ʠ ʵʢʦʥʦʤʠʢʘ ʌʈɻ ʚ ʵʥʝʨʛʝʪʠʯʝʩʢʦʤ ʢʨʠʟʠʩʝ. ʕʢʦʥʦʤʠʢʘ 

ʌʈɻ ʥʘʯʘʣʘ ʜʝʛʨʘʜʠʨʦʚʘʪʴ ʩʥʘʯʘʣʘ ʩ ʧʘʜʝʥʠʷ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʥʘ 

8%. ʂʘʢ ʚ ʜʨʫʛʠʭ ʩʪʨʘʥʘʭ ʌʈɻ ʠʤʝʣʦ ʙʦʣʴʰʦʡ ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ, ʢʦʪʦʨʳʡ 

ʚ ʢʨʘʪʯʘʡʰʠʝ ʩʨʦʢʠ  ʫʚʝʣʠʯʠʣʩʷ ʥʘ 35% ʧʦʩʣʝ ʩʦʙʳʪʠʡ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ 

ʢʨʠʟʠʩʘ 1973 ʛʦʜʘ. ʂ ʪʦʤʫ ʞʝ ʩʪʨʘʥʘ ʦʯʝʥʴ ʩʠʣʴʥʦ ʟʘʚʠʩʝʣʘ ʦʪ ʠʤʧʦʨʪʘ ʥʝʬʪʠ. 

ʇʨʠ ʥʝʜʦʩʪʘʪʦʯʥʦʤ ʫʨʦʚʥʝ ʥʝʬʪʠ ʌʈɻ ʠ ɸʚʩʪʨʠʠ ʧʨʠʰʣʦʩʴ ʥʘ ʥʝʜʝʣʶ 

ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʘʚʪʦʤʦʙʠʣʝʡ ʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ. 

ʕʥʝʨʛʝʪʠʯʝʩʢʠʡ ʢʨʠʟʠʩ ñʥʘʫʯʠʣò ʙʝʨʝʞʥʦ ʠ ʵʢʦʥʦʤʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ 

ʵʥʝʨʛʠʶ ʠ ʵʥʝʨʛʝʪʠʯʝʩʢʠʝ ʨʝʩʫʨʩʳ, ʠ ʩʣʝʜʫʝʪ ʩʢʘʟʘʪʴ, ʯʪʦ ʚ ʵʪʦʤ ʌʈɻ 

ʜʦʩʪʠʛʣʘ ʚ ʵʪʦʤ ʜʝʣʝ ʚʳʜʘʶʱʠʭʩʷ ʧʦʢʘʟʘʪʝʣʝʡ. ʏʝʨʝʟ ʧʦʣʛʦʜʘ ʧʨʦʠʟʦʰʣʦ ʪʘʢ 

ʥʘʟʳʚʘʝʤʦʝ ʧʦʜʣʠʥʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʯʫʜʦ ï ʧʨʠ ʜʦʚʦʣʴʥʦ ʙʳʩʪʨʳʭ ʪʝʤʧʘʭ 

ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ (2-3% ʚ ʛʦʜ) ʚ 70-80 ʛ,  ʥʝ ʫʚʝʣʠʯʠʣʦʩʴ ʧʦʪʨʝʙʣʝʥʠʝ 

ʧʝʨʚʠʯʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʵʥʝʨʛʠʠ (ʫʛʣʷ, ʥʝʬʪʠ, ʛʘʟʘ). ʕʪʦ ʙʳʣʦ ʜʦʩʪʠʛʥʫʪʦ 

ʧʝʨʝʜʦʚʳʤʠ ʵʥʝʨʛʦʩʙʝʨʝʛʘʶʱʠʤʠ ʪʝʭʥʦʣʦʛʠʷʤʠ ʠ ʞʝʩʪʢʦʡ ʵʢʦʥʦʤʠʝʡ 

ʪʦʧʣʠʚʘ ʚ ʭʦʟʷʡʩʪʚʝ ʠ ʚ ʙʳʪʫ. 

ɽʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʵʢʦʥʦʤʠʢʫ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ, ʪʦ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ 

ʚ  ʧʝʨʠʦʜ 60-70-ʝ ʛʛ. ʵʢʦʥʦʤʠʢʘ ʜʘʥʥʦʡ ʩʪʨʘʥʳ ʥʘʭʦʜʠʣʘʩʴ ʚ ʪʘʢ ʥʘʟʳʚʘʝʤʦʡ 

ʩʪʘʛʥʘʮʠʠ. ʕʪʦʪ ʢʨʠʟʠʩ ʧʦʨʘʟʠʣ ʚʩʝ ʤʠʨʦʚʦʝ ʢʘʧʠʪʘʣʠʩʪʠʯʝʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʥʦ 
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ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʦʥ ʧʨʦʷʚʠʣʩʷ ʛʦʨʘʟʜʦ ʨʘʥʴʰʝ, ʯʝʤ ʚ ʜʨʫʛʠʭ 

ʢʘʧʠʪʘʣʠʩʪʠʯʝʩʢʠʭ ʩʪʨʘʥʘʭ, ʪʘʢ ʢʘʢ ʦʥʘ ʪʝʩʥʦ ʩʚʷʟʘʥʘ ʩ ʤʠʨʦʚʳʤʠ ʨʳʥʢʘʤʠ 

ʪʦʧʣʠʚʘ ʠ ʩʳʨʴʷ. ɺ ʧʝʨʠʦʜ ʢʨʠʟʠʩʘ ʚʘʣʦʚʦʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ ʫʤʝʥʴʰʠʣʩʷ 

ʥʝ 5,6%, ʦʙʲʝʤ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ - ʥʘ 10,6%. ʂʫʨʩ ʘʢʮʠʡ ʫʧʘʣ ʥʘ 

63%, ʨʝʟʢʦ ʩʦʢʨʘʪʠʣʠʩʴ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ, ʚʦʟʨʦʩ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ, 

ʫʚʝʣʠʯʠʣʘʩʴ ʙʝʟʨʘʙʦʪʠʮʘ. ʆʩʦʙʝʥʥʦ ʩʠʣʴʥʦ ʦʪ ʢʨʠʟʠʩʘ ʧʦʩʪʨʘʜʘʣʠ 

ʘʚʪʦʤʦʙʠʣʴʥʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ, ʪʝʢʩʪʠʣʴʥʘʷ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ (ʫʤʝʥʴʰʠʣʘʩʴ ʥʘ 25%) ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦ. ʊʝʤʧʳ ʨʦʩʪʘ 

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ70-ʝ ʛʦʜʳ ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʙʳʣʠ ʢʨʘʡʥʝ 

ʥʠʟʢʠʤʠ.  

ʉʦʙʳʪʠʷ 73-ʛʦ ʛʦʜʘ ʥʝʛʘʪʠʚʥʦ ʧʦʚʣʠʷʣʠ ʥʘ ʫʩʪʦʡʯʠʚʦʩʪʴ ʵʢʦʥʦʤʠʢʠ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ: ʫʨʦʚʝʥʴ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʫʧʘʣ ʚ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʥʘ 24 %. ʉʪʨʘʥʘ ʚ ʵʪʦʤ ʛʦʜʫ ʚʩʪʫʧʘʝʪ ʚ ɽʕʉ,  ʫʩʪʘʥʘʚʣʠʚʘʝʪ 

ʧʨʦʪʝʢʮʠʦʥʠʩʪʩʢʠʝ ʙʘʨʴʝʨʳ ʥʘ ʤʷʩʦʤʦʣʦʯʥʳʝ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʝ 

ʧʨʦʜʫʢʪʳ ʠʟ ʅʦʚʦʡ ɿʝʣʘʥʜʠʠ, ʯʪʦ ʥʘʨʷʜʫ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʵʥʝʨʛʝʪʠʯʝʩʢʠʤ 

ʢʨʠʟʠʩʦʤ 1973-1974 ʛʦʜʘ ʧʦʩʣʫʞʠʣʦ ʧʨʠʯʠʥʦʡ ʢʨʫʧʥʦʛʦ ʚ ʠʩʪʦʨʠʠ  

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ. 

ʅʘʯʠʥʘʷ ʩ 1969 ʛʦʜʘ ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ, ʦʙʱʘʷ ʩʪʦʠʤʦʩʪʴ ʠʤʧʦʨʪʘ 

ʛʦʪʦʚʳʭ ʠʟʜʝʣʠʡ ʠ ʧʦʣʫʬʘʙʨʠʢʘʪʦʚ ʧʨʝʚʦʩʭʦʜʠʪ ʩʪʦʠʤʦʩʪʴ ʟʘʢʫʧʘʝʤʳʭ ʟʘ 

ʛʨʘʥʠʮʝʡ ʩʳʨʴʷ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ. ʍʦʪʷ ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ ʚʩʝ ʝʱʝ ʦʩʪʘʝʪʩʷ 

ʦʜʥʠʤ ʢʨʫʧʥʝʡʰʠʤ ʚ ʤʠʨʝ ʠʤʧʦʨʪʝʨʦʤ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ, ʟʘ ʧʦʩʣʝʜʥʠʝ 20 ʣʝʪ 

ʜʦʣʷ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ ʚ ʠʤʧʦʨʪʝ ʩʦʢʨʘʪʠʣʘʩʴ ʧʦʯʪʠ ʚʜʚʦʝ ʠ ʩʦʩʪʘʚʣʷʝʪ 

15%. ʉʪʨʘʥʘ ʧʨʦʜʦʣʞʘʝʪ ʚʚʦʟʠʪʴ ʪʦʧʣʠʚʦ (ʚ ʦʩʥʦʚʥʦʤ ʥʝʬʪʴ, ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ 1974 ʛʦʜ),  ʘ ʪʘʢʞʝ ʥʘʪʫʨʘʣʴʥʳʡ ʢʘʫʯʫʢ, ʧʦʯʪʠ ʚʩʝ ʚʠʜʳ ʮʚʝʪʥʳʭ ʠ ʨʝʜʢʠʭ 

ʤʝʪʘʣʣʦʚ. ʆʜʥʘʢʦ ʚ ʮʝʣʦʤ ʟʘʚʠʩʠʤʦʩʪʴ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʦʪ ʠʤʧʦʨʪʘ ʩʳʨʴʷ 

ʫʤʝʥʴʰʘʝʪʩʷ ʚ ʩʚʷʟʠ ʩ ʧʝʨʝʦʨʠʝʥʪʘʮʠʝʡ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʥʘ 

ʩʦʚʨʝʤʝʥʥʳʝ ʦʪʨʘʩʣʠ ʠ ʚ ʯʘʩʪʥʦʩʪʠ ʩ ʜʘʣʴʥʝʡʰʠʤ ʨʘʟʚʠʪʠʝʤ ʭʠʤʠʠ ʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʟʘʤʝʥʠʪʝʣʝʡ ʠ ʤʝʩʪʥʦʛʦ ʩʳʨʴʷ.  

ɿʘʚʠʩʠʤʦʩʪʴ ʦʪ ʚʚʦʟʘ ʪʦʧʣʠʚʘ ʫʤʝʥʴʰʠʪʩʷ ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ, ʧʦ ʤʝʨʝ 

ʫʚʝʣʠʯʝʥʠʷ ʜʦʙʳʯʠ ʥʝʬʪʠ ʚ ʉʝʚʝʨʥʦʤ ʤʦʨʝ.  

ʄʠʨʦʚʦʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʢʨʠʟʠʩ ʥʝ ʦʙʦʰʝʣ ʩʪʦʨʦʥʦʡ ʠ ʵʢʦʥʦʤʠʢʫ 

ʉʉʉʈ. ʉʦʚʝʪʩʢʠʡ ʉʦʶʟ ʧʦʣʫʯʠʣ ʚʦʟʤʦʞʥʦʩʪʴ ʫʚʝʣʠʯʠʪʴ ʵʢʩʧʦʨʪ ʩʚʦʝʡ ʥʝʬʪʠ 

ʚ ʦʙʤʝʥ ʥʘ ʪʚʝʨʜʫʶ ʚʘʣʶʪʫ. ɽʩʣʠ ʚ 1960 ʛʦʜʫ ʜʦʣʷ ʥʝʬʪʠ ʠ ʥʝʬʪʝʧʨʦʜʫʢʪʦʚ ʚ 

ʩʦʚʝʪʩʢʦʤ ʵʢʩʧʦʨʪʝ ʩʦʩʪʘʚʣʷʣʘ 11-12%, ʪʦ ʫʞʝ ʚ 1975 ʛʦʜʫ ʫʞʝ 24,6%, ʘ ʚ 

1981 ʛʦʜʫ - 37,9%. ʅʝʬʪʝʜʦʣʣʘʨʳ ʧʦʟʚʦʣʷʣʠ ʨʝʰʠʪʴ ʤʥʦʛʠʝ ʠʟ ʩʦʮʠʘʣʴʥʳʭ 

ʧʨʦʙʣʝʤ, ʩʪʦʷʚʰʠʭ ʧʝʨʝʜ ʩʪʨʘʥʦʡ, ʥʝ ʧʨʠʙʝʛʘʷ ʢ ʨʘʜʠʢʘʣʴʥʳʤ 

ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʠ ʧʦʣʠʪʠʯʝʩʢʠʤ ʨʝʬʦʨʤʘʤ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʝʩʪʴ 

ʤʥʦʞʝʩʪʚʦ ʩʪʘʪʝʡ ʠ ʠʥʬʦʨʤʘʮʠʠ, ʜʘʶʱʠʝ ʥʘʤ ʧʦʥʷʪʠʝ ʧʨʦ ʩʦʙʳʪʠʷ ʉʉʉʈ 

ʪʦʛʦ ʚʨʝʤʝʥʠ. ɺʦʪ ʥʝʩʢʦʣʴʢʦ ʧʨʠʤʝʨʦʚ: ʧʦ ʩʣʦʚʘʤ ɻʫʟʥʦʚʦʡ ɸ. ʠʟ ʝʝ ʥʘʫʯʥʦʡ 

ʩʪʘʪʴʠ ñɺʣʠʷʥʠʝ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 1973 ʛʦʜʘ ʥʘ ʵʢʦʥʦʤʠʢʫ ʉʉʉʈò 

ʢʨʠʟʠʩʥʳʝ ʩʦʙʳʪʠʷ ʧʦʣʦʞʠʣʠ ʥʝʧʨʠʷʪʥʫʶ ʪʝʥʜʝʥʮʠʶ ʚ ʉʉʉʈ, ʜʨʫʛʠʤʠ 
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ʩʣʦʚʘʤʠ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʪʝʧʝʨʴ ʉʉʉʈ ʙʫʜʝʪ ʟʘʚʠʩʠʤʘ ʦʪ ʥʝʬʪʠ ʠ 

ʥʝʬʪʷʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ.  

ʇʦ ʦʮʝʥʢʝ ʥʝʟʘʚʠʩʠʤʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʵʢʩʧʝʨʪʦʚ, ʚ 70-ʝ ʛʦʜʳ ʚʦʦʙʱʝ 

ʥʝ ʥʘʙʣʶʜʘʣʩʷ ʨʦʩʪ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ. ʕʢʦʥʦʤʠʢʘ ʙʳʣʘ ʧʦʩʪʨʦʝʥʘ 

ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʧʦʚʳʰʘʪʴ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ, ʥʦ ʵʪʦ ʙʳʣʦ ʥʝ 

ʩʦʚʩʝʤ ʥʝʚʳʛʦʜʥʦ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢ ʢʘʢ ʵʪʦ ʚʣʝʢʣʦ ʟʘ ʩʦʙʦʡ ʧʦʚʳʰʝʥʠʝ 

ʧʣʘʥʦʚʳʭ ʟʘʜʘʥʠʡ. 

ʉʣʝʜʫʝʪ ʟʘʤʝʪʠʪʴ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʜʦ 1973 ʛʦʜʘ ʉʦʚʝʪʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʚ 

ʮʝʣʦʤ ʙʳʣʘ ʫʩʪʦʡʯʠʚʘ: ʜʦʣʷ ʩʳʨʴʷ ʥʘ ʨʳʥʢʘʭ ʉʉʉʈ ʥʝ ʧʨʝʚʳʰʘʣʘ ʧʦʨʦʛʘ, ʘ 

ʪʘʢʞʝ ʵʢʦʥʦʤʠʢʘ ʥʝ ʟʘʚʠʩʝʣʘ ʦʪ ʵʢʩʧʦʨʪʥʳʭ ʠʩʪʦʯʥʠʢʦʚ. 

ɺ ʧʝʨʠʦʜ 1960-1970 ʛʛ. ʚ ʩʪʨʘʥʝ ʙʳʣʘ ʦʩʫʱʝʩʪʚʣʝʥʘ ʢʦʨʝʥʥʘʷ 

ʧʝʨʝʩʪʨʦʡʢʘ ʪʦʧʣʠʚʥʦʛʦ ʙʘʣʘʥʩʘ: ʫʚʝʣʠʯʠʣʘʩʴ ʜʦʙʳʯʘ ʥʝʬʪʠ ʠ ʛʘʟʘ, ʠʭ ʜʦʣʷ ʚ 

ʦʙʱʝʤ ʦʙʲʝʤʝ ʵʥʝʨʛʦʨʝʩʫʨʩʦʚ ʧʦʚʳʩʠʣʘʩʴ ʚ ʪʨʠ ʨʘʟʘ ð ʩ 19,7 ʜʦ 60,2%. 

ɺ ʙʦʣʴʰʠʭ  ʦʙʲʸʤʘʭ ʩ 1973 ʛʦʜʘ ʚ ʉʉʉʈ  ʵʢʩʧʦʨʪʠʨʦʚʘʣʩʷ ʧʨʠʨʦʜʥʳʡ 

ʛʘʟ. ɹʦʣʴʰʠʥʩʪʚʦ  ʚʘʣʶʪʥʦʡ ʚʳʨʫʯʢʠ ʉʉʉʈ ʨʘʩʭʦʜʦʚʘʣʦʩʴ ʥʘ ʠʤʧʦʨʪ 

ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ ʠ ʟʘʢʫʧʢʫ ʪʦʚʘʨʦʚ ʥʘʨʦʜʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ. ʆʥʘ ʯʘʩʪʠʯʥʦ 

ʨʝʰʘʣʘ ʚ ʵʪʦʪ ʧʝʨʠʦʜ ʧʨʦʙʣʝʤʳ ʩʦʚʝʪʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. 

ʂʨʦʤʝ ʪʦʛʦ, ʜʦʣʷ ʩʳʨʴʷ ʠ ʵʥʝʨʛʦʨʝʩʫʨʩʦʚ ʧʨʝʚʳʩʠʣʘ ʢ ʩʝʨʝʜʠʥʝ 1980-ʭ 

ʛʛ. ʧʦʣʦʚʠʥʫ ʚʩʝʛʦ ʩʦʚʝʪʩʢʦʛʦ ʵʢʩʧʦʨʪʘ, ʦʥʘ ʧʦʩʪʘʚʠʣʘ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ ʚ 

ʧʨʷʤʫʶ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʜʘʥʥʦʡ ʚʥʝʰʥʝʪʦʨʛʦʚʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ. 

ʇʦ ʩʣʦʚʘʤ ʵʢʩʧʝʨʪʦʚ ʚ ʦʙʣʘʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʢʨʠʟʠʩ 

1973 ʛʦʜʘ ʩʪʘʣ ʪʦʣʯʢʦʤ ʢ ʨʘʟʚʘʣʫ ʉʉʉʈ ʚ 1991 ʛʦʜʫ. 

ʉʉʉʈ ʚʳʥʫʞʜʝʥ ʙʳʣ ʚʩʸ ʙʦʣʴʰʝ ʩʳʨʴʷ ʧʦʩʪʘʚʣʷʪʴ ʥʘ ʵʢʩʧʦʨʪ. 

ɺʠʜʠʤʦʩʪʴ ʙʣʘʛʦʧʦʣʫʯʠʷ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʩʦʭʨʘʥʷʚʰʘʷʩʷ ʚ 1970-ʝ ʛʛ., 

ʦʙʝʩʧʝʯʠʚʘʣʘʩʴ ʟʘ ʩʯʸʪ ñʥʝʬʪʷʥʦʛʦ ʜʦʧʠʥʛʘò. ʀʤʝʥʥʦ ʵʢʩʧʦʨʪ ʥʝʬʪʠ, ʮʝʥʳ ʥʘ 

ʢʦʪʦʨʫʶ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʚʳʨʦʩʣʠ ʟʘ ʵʪʠ ʛʦʜʳ  ʚ 20 ʨʘʟ.  

ʉʣʝʜʫʝʪ ʩʢʘʟʘʪʴ, ʯʪʦ ʜʘʥʥʘʷ ʩʠʪʫʘʮʠʷ ʣʠʰʘʣʘ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʩʪʨʘʥʳ 

ʢʘʢʠʭ-ʣʠʙʦ ʩʪʠʤʫʣʦʚ ʢ ʤʦʜʝʨʥʠʟʘʮʠʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʠ ʦʙʱʝʩʪʚʝʥʥʦʡ ʞʠʟʥʠ. 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʵʪʦʛʦ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʥʝʬʪʴ ʠʛʨʘʣʘ ʚ ʉʉʉʈ 

ʦʛʨʦʤʥʫʶ ʨʦʣʴ, ʠ ʝʝ ʥʝʜʦʩʪʘʪʦʢ ʚʳʚʝʣ ʉʦʚʝʪʩʢʠʡ ʩʦʶʟ ʢ ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ ʠ 

ʥʝʩʪʘʙʠʣʴʥʦʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ. 

ɺ ʧʝʨʠʦʜ ʩ 1971 ʧʦ 1979 ʛʦʜʳ ʙʳʣʘ  ʨʘʟʨʘʙʦʪʘʥʘ ʧʦʣʠʪʠʢʘ  ʧʦ 

ʢʨʫʧʥʦʤʘʩʰʪʘʙʥʳʤ ʧʝʨʩʧʝʢʪʠʚʥʳʤ ʧʨʦʛʨʘʤʤʘʤ ʧʦ ʨʘʟʚʠʪʠʶ ʵʥʝʨʛʝʪʠʢʠ. 

ʇʦʤʠʤʦ ʥʝʩʪʘʙʠʣʴʥʦʡ ʩʠʪʫʘʮʠʠ ʚ ʄʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ ʚ 70-ʝ ʛʛ. 

ʵʢʦʥʦʤʠʢʘ ʉʉʉʈ ʙʳʣʘ ʧʨʝʜʝʣʴʥʦ ʤʠʣʠʪʘʨʠʟʠʨʦʚʘʥʘ. ʅʘʠʙʦʣʝʝ ʩʦʚʨʝʤʝʥʥʳʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʉʉʉʈ ʩ ʚʳʩʦʢʠʤʠ ʪʝʭʥʦʣʦʛʠʷʤʠ ʨʘʙʦʪʘʣʠ ʧʦ ʚʦʝʥʥʳʤ ʟʘʢʘʟʘʤ. 

35% ʚʩʝʭ ʟʘʥʷʪʳʭ ʚ ʜʦʙʳʚʘʶʱʠʭ ʠ ʦʙʨʘʙʘʪʳʚʘʶʱʠʭ ʦʪʨʘʩʣʷʭ ʨʘʙʦʪʘʣʘ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘ ʚʦʝʥʥʳʝ ʥʫʞʜʳ. ʀʥʘʯʝ ʛʦʚʦʨʷ, ʚʦʝʥʥʘʷ ʵʢʦʥʦʤʠʢʘ, ʧʦ 

ʩʫʱʝʩʪʚʫ, ʨʘʟʦʨʷʣʘ ʩʪʨʘʥʫ ʠ ʜʝʣʘʣʘ ʝʝ ʥʝʫʩʪʦʡʯʠʚʦʡ.  

ʅʝʩʤʦʪʨʷ ʥʘ ʢʨʠʟʠʩʥʫʶ ʩʠʪʫʘʮʠʶ ʚ 70-ʭ ʛʦʜʘʭ ʩʠʣʴʥʦ ʫʚʝʣʠʯʠʣʘʩʴ 

ʵʥʝʨʛʝʪʠʯʝʩʢʘʷ ʙʘʟʘ ʩʪʨʘʥʳ. ɹʳʣʠ ʧʦʩʪʨʦʝʥʳ ʦʜʥʠ ʠʟ ʦʛʨʦʤʥʳʭ ʚ ʄʠʨʝ 
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ʩʪʘʥʮʠʠ: ɹʨʘʪʩʢʘʷ ʠ ʂʨʘʩʥʦʷʨʩʢʘʷ ɻʕʉ, ʋʩʪʴ-ʀʣʠʤʩʢʘʷ ʠ ʉʘʷʥʦ-ʐʫʰʝʥʩʢʘʷ 

ɻʕʉ, ʏʝʨʥʦʙʳʣʴʩʢʘʷ, ɺʦʨʦʥʝʞʩʢʘʷ. 

ʉʯʠʪʘʝʪʩʷ, ʯʪʦ ʩʘʤʳʡ ʙʦʣʴʰʦʡ ʫʨʦʥ ʜʘʣ ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ ʢʨʠʟʠʩ ʠʤʝʥʥʦ 

ʵʢʦʥʦʤʠʢʝ ʉʐɸ, ʧʦ ʩʚʦʠʤ ʜʝʡʩʪʚʠʷʤ ʦʥ ʜʘʞʝ ʫʩʪʫʧʘʣ ɺʝʣʠʢʦʡ ɼʝʧʨʝʩʩʠʠ ʚ 

ʉʐɸ ʚ 1929-1933 ʛʦʜʘʭ. ɼʦ ʩʦʙʳʪʠʡ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ ʵʢʦʥʦʤʠʢʘ 

ʉʐɸ ʙʳʣʘ ʫʩʪʦʡʯʠʚʦʡ, ʧʦʢʘʟʘʪʝʣʴ ɺɺʇ ʚʦʟʨʘʩʪʘʣ, ʵʢʦʥʦʤʠʢʘ ʜʘʥʥʦʡ ʩʪʨʘʥʳ 

ʚʳʰʣʘ ʥʘ ʥʦʚʳʡ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʧʦʩʣʝ ʩʪʘʛʥʘʮʠʠ. ɺ ʧʝʨʠʦʜ ʜʦ 1970-x ʛʦʜʦʚ 

ʚ ʉʐɸ ʨʘʩʰʠʨʷʝʪʩʷ ʧʦʪʦʯʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʝ ʥʘ ʚʳʧʫʩʢ 

ʩʪʘʥʜʘʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʜʣʷ ʤʘʩʩʦʚʦʛʦ ʧʦʪʨʝʙʠʪʝʣʷ. ʉʪʘʙʠʣʴʥʘʷ ʜʠʥʘʤʠʢʘ 

ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʩʳʨʴʝ ʠ ʙʘʟʦʚʳʝ ʤʘʪʝʨʠʘʣʳ ʟʘʢʨʝʧʠʣʠ ʜʚʠʞʝʥʠʝ ʥʘʫʯʥʦ-

ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ ʚ ʵʪʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʅʦ ʚ ʩʚʷʟʠ ʩ ʛʣʦʙʘʣʴʥʳʤʠ 

ʢʨʠʟʠʩʥʳʤʠ ʩʦʙʳʪʠʷʤʠ ʵʢʦʥʦʤʠʢʘ ʩʪʨʘʥʳ ʩʪʘʣʘ ʥʝʫʩʪʦʡʯʠʚʦʡ. 

ʂʨʠʟʠʩʥʳʝ ʧʨʦʮʝʩʩʳ ʩʝʨʝʜʠʥʳ 70-ʭ ʛʦʜʦʚ ʧʦʜʚʝʣʠ ʯʝʨʪʫ ʧʦʜ ʧʝʨʠʦʜʦʤ 

ʵʢʩʪʝʥʩʠʚʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. ɺ ʜʘʥʥʳʝ ʛʦʜʳ ʧʨʦʠʩʭʦʜʷʪ 

ʦʛʨʦʤʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʧʦʟʠʮʠʠ ʉʐɸ ʚ ʤʠʨʦʚʦʤ ʭʦʟʷʡʩʪʚʝ. ɹʳʚʰʠʝ ʤʣʘʜʰʠʝ 

ʧʘʨʪʥʝʨʳ ï ʩʪʨʘʥʳ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʳ ʠ ʗʧʦʥʠʷ ï ʩʪʘʥʦʚʷʪʩʷ ʘʢʪʠʚʥʳʤʠ 

ʢʦʥʢʫʨʝʥʪʘʤʠ ʜʣʷ ʉʐɸ ʥʝ ʪʦʣʴʢʦ ʥʘ ʤʠʨʦʚʳʭ ʨʳʥʢʘʭ, ʥʦ ʠ ʥʘ ʚʥʫʪʨʝʥʥʝʤ 

ʨʳʥʢʝ ʉʐɸ. 

ʉʠʪʫʘʮʠʷ ʚ ʩʪʨʘʥʝ ʙʳʣʘ ʥʘʩʪʦʣʴʢʦ ʦʩʣʘʙʣʝʥʘ, ʯʪʦ ʥʘʩʝʣʝʥʠʶ 

ʧʨʠʭʦʜʠʣʦʩʴ ʜʘʞʝ ʦʪʢʘʟʳʚʘʪʴʩʷ ʦʪ ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ. ɺ  ʧʦʩʣʘʥʠʠ 

ʢʦʥʛʨʝʩʩʫ ʉʐɸ ʧʦ ʚʦʧʨʦʩʘʤ ʵʥʝʨʛʝʪʠʢʠ  7 ʥʦʷʙʨʷ 1973 ʛʦʜʘ ʧʨʝʟʠʜʝʥʪ ʉʐɸ 

ʈ. ʅʠʢʩʦʥ ʛʦʚʦʨʠʪ, ʯʪʦ ʥʫʞʥʦ ʦʯʝʥʴ ʤʥʦʛʦ ʵʢʦʥʦʤʠʪʴ ʚ ʜʘʥʥʳʡ ʧʝʨʠʦʜ 

ʚʨʝʤʝʥʠ. ɽʛʦ ʧʨʝʜʣʦʞʝʥʠʝ: ʤʝʥʴʰʝ ʧʦʣʴʟʦʚʘʪʴʩʷ ʘʚʪʦʤʦʙʠʣʷʤʠ, ʘ ʪʘʢʘʷ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʦʟʥʠʢʘʝʪ, ʪʦ, ʩʙʝʨʝʛʘʷ ʛʦʨʶʯʝʝ ʠ ʙʝʥʟʠʥ, ð ʝʟʜʠʪʴ ʥʘ 

ʤʘʣʝʥʴʢʠʭ ʩʢʦʨʦʩʪʷʭ. ɸʚʠʘʢʦʤʧʘʥʠʷʤ ʉʐɸ ʧʨʠʢʘʟʘʥʦ ʩʦʢʨʘʱʘʪʴ ʢʦʣʠʯʝʩʪʚʦ 

ʨʝʡʩʦʚ,  ʙʦʣʴʰʝ ʧʦʣʴʟʦʚʘʪʴʩʷ ʚʝʣʦʩʠʧʝʜʘʤʠ.  

ʇʨʘʚʠʪʝʣʴʩʪʚʫ ʉʐɸ ʥʫʞʥʦ ʵʢʦʥʦʤʠʪʴ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ ʠ ʫʤʝʥʴʰʠʪʴ 

ʘʚʪʦʤʦʙʠʣʴʥʳʡ ʧʘʨʢ. ʋʧʨʘʚʣʝʥʠʝ ʧʦ ʦʭʨʘʥʝ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ ʉʐɸ 

ʚʨʝʤʝʥʥʦ ʦʪʤʝʥʷʝʪ ʦʛʨʘʥʠʯʝʥʠʷ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʟʘʛʨʷʟʥʷʶʱʝʛʦ ʘʪʤʦʩʬʝʨʫ 

ʫʛʣʷ. ɹʳʣʠ ʩʥʷʪʳ ʣʠʤʠʪʳ ʥʘ ʠʤʧʦʨʪ ʥʝʬʪʠ ʠ ʥʝʦʙʨʘʙʦʪʘʥʥʳʭ ʤʘʩʝʣ. 

ɺ 1973 ʚ ʥʦʚʦʩʪʥʦʡ ʣʝʥʪʝ ʉʐɸ ʙʳʣʦ ʥʘʧʠʩʘʥʦ, ʯʪʦ ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ 

ʰʪʘʪʘʭ ʙʳʣʠ ʚʚʝʜʝʥʳ ʥʦʨʤʘʪʠʚʳ, ʢʦʪʦʨʳʝ ʥʝ ʧʦʟʚʦʣʷʣʠ ʟʘʧʨʘʚʣʷʪʴʩʷ 

ʘʤʝʨʠʢʘʥʮʘʤ  ʥʦʤʝʨʘ, ʯʴʠʭ ʘʚʪʦʤʦʙʠʣʝʡ ʟʘʢʘʥʯʠʚʘʣʠʩʴ ʥʘ ʯʝʪʥʫʶ ʮʠʬʨʫ ʠʣʠ 

ʥʘ ʙʫʢʚʫ, ʧʦʟʚʦʣʷʣʠ ʟʘʧʨʘʚʣʷʪʴʩʷ ʣʠʰʴ ʧʦ ʯʝʪʥʳʤ ʯʠʩʣʘʤ. ʆʩʪʘʣʴʥʳʝ 

ʚʣʘʜʝʣʴʮʳ ʘʚʪʦʤʦʙʠʣʝʡ ʟʘʧʨʘʚʣʷʣʠʩʴ ʧʦ ʥʝʯʝʪʥʳʤ ʜʥʷʤ. ʀʩʢʣʶʯʝʥʠʝ 

ʜʝʣʘʣʦʩʴ ʣʠʰʴ ʜʣʷ ʤʝʩʷʮʝʚ, ʚ ʢʦʪʦʨʳʭ 31 ʜʝʥʴ, ʠ ʜʣʷ 29 ʬʝʚʨʘʣʷ ʚ 

ʚʠʩʦʢʦʩʥʳʝ ʛʦʜʳ. ɺ ʉʐɸ ʵʪʠ ʞʝʩʪʢʠʝ ʦʛʨʘʥʠʯʝʥʠʷ ʙʳʣʠ ʦʪʤʝʥʝʥʳ ʪʦʣʴʢʦ ʚ 

1976 ʛʦʜʫ. 

ʂʨʠʟʠʩʥʳʝ ʚʨʝʤʝʥʘ ʚ ʉʐɸ ï ʚʨʝʤʝʥʘ ʣʶʜʩʢʠʭ ʙʝʩʧʦʨʷʜʢʦʚ. ɺ ʜʝʢʘʙʨʝ 

1973 ʛʦʜʘ ʧʨʦʠʟʦʰʝʣ ʩʣʫʯʘʡ, ʢʦʛʜʘ ʘʤʝʨʠʢʘʥʩʢʠʝ ʰʦʬʝʨʳ-ʜʘʣʴʥʦʙʦʡʱʠʢʠ 

ʫʩʪʨʦʠʣʠ ʜʚʫʭʜʥʝʚʥʫʶ ʩʪʘʯʢʫ ʧʨʦʪʝʩʪʘ ʧʨʦʪʠʚ ʥʦʨʤʳ ʦʪʧʫʩʢʘ ʛʦʨʶʯʝʛʦ, 
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ʢʦʪʦʨʫʶ ʫʩʪʘʥʦʚʠʣʦ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʜʣʷ ʛʨʫʟʦʚʦʛʦ ʘʚʪʦʪʨʘʥʩʧʦʨʪʘ. ʇʦʤʠʤʦ 

ʚʩʝʛʦ ʧʨʦʯʝʛʦ, ʚ ʥʝʢʦʪʦʨʳʭ ʰʪʘʪʘʭ ʚʟʨʳʚʘʣʠ ʘʚʪʦʤʦʙʠʣʠ. 

ɺ ʉʐɸ ʢʨʠʟʠʩ ʥʘʯʘʣ ʙʳʩʪʨʦ ʨʘʟʚʠʚʘʪʴʩʷ ʧʦʯʪʠ ʚʦ ʚʩʝʭ ʦʪʨʘʩʣʷʭ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. ʆʩʦʙʝʥʥʦ ʩʠʣʴʥʦ ʦʥ ʧʦʚʣʠʷʣ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʉʐɸ  ʠ ʞʠʣʠʱʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ (ʦʛʨʦʤʥʳʡ ʩʧʘʜ ʙʦʣʝʝ 50%) ʠ 

ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʝ ʩʪʨʦʠʪʝʣʴʩʪʚʦ (ʩʧʘʜ ʙʳʣ ʝʱʝ ʦʢʦʣʦ 70%).  

ʂʨʠʟʠʩ ʟʘʭʚʘʪʠʣ ʠ ʩʦʚʨʝʤʝʥʥʳʝ ʦʪʨʘʩʣʠ ï ʤʘʰʠʥʦʩʪʨʦʝʥʠʝ, 

ʭʠʤʠʯʝʩʢʫʶ, ʵʣʝʢʪʨʦʪʝʭʥʠʯʝʩʢʫʶ. ɺ ʥʠʭ ʧʘʜʝʥʠʝ ʜʦʩʪʠʛʘʣʦ 20-30%. ɺ ʉʐɸ 

ʢʨʠʟʠʩ ʥʝ ʟʘʪʨʦʥʫʣ ʪʦʣʴʢʦ ʝʜʠʥʩʪʚʝʥʥʫʶ ʢʘʤʝʥʥʦʫʛʦʣʴʥʫʶ ʦʪʨʘʩʣʴ.  

ʏʠʩʣʦ ʙʝʟʨʘʙʦʪʥʳʭ ʚ ʵʪʦʡ ʩʪʨʘʥʝ ʚ 1974 ʛʦʜʫ ʩʦʩʪʘʚʠʣʦ 9 ʤʣʥ. ʯʝʣ. 

ʇʦʤʠʤʦ ʵʪʦʛʦ ʩʦʢʨʘʪʠʣʦʩʴ ʯʠʩʣʦ ʣʠʮ, ʢʦʪʦʨʳʝ  ʚʳʥʫʞʜʝʥʳ ʨʘʙʦʪʘʪʴ ʧʦ 

ʩʦʢʨʘʱʝʥʥʦʡ ʨʘʙʦʯʝʡ ʥʝʜʝʣʝ. ʋʤʝʥʴʰʠʣʘʩʴ ʨʝʘʣʴʥʘʷ ʟʘʨʧʣʘʪʘ ʧʝʨʩʦʥʘʣʘ, 

ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ ʦʙʫʩʣʦʚʠʣ ʧʦʚʳʰʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʞʠʟʥʠ. ʅʘʯʘʣʴʩʪʚʦ ʥʘ 

ʨʘʙʦʪʝ ʥʝ ʚʳʜʘʚʘʣʦ ʚʦ ʚʨʝʤʷ ʟʘʨʘʙʦʪʥʫʶ ʧʣʘʪʫ ʧʝʨʩʦʥʘʣʫ. 

ɺ ʢʨʠʟʠʩʥʳʡ ʧʝʨʠʦʜ ʨʝʟʢʦ ʫʚʝʣʠʯʠʣʦʩʴ ʯʠʩʣʦ ʦʙʘʥʢʨʦʪʠʚʰʠʭʩʷ ʬʠʨʤ. 

ʇʦʪʝʨʠ ʦʪ ʢʨʠʟʠʩʘ ʦʧʨʝʜʝʣʠʣʠʩʴ ʚ 400 ʤʣʨʜ. ʜʦʣʣ. ʂʫʨʩʳ ʘʢʮʠʡ ʚ ʧʝʨʠʦʜ ʩ  

ʜʝʢʘʙʨʷ 1973 ʛʦʜʘ ʧʦ ʜʝʢʘʙʨʴ 1974 ʛʦʜ  -  ʫʧʘʣʠ ʚ ñʰʪʘʪʘʭò ʥʘ 35%. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʉʐɸ ʚʳʭʦʜʠʣʘ ʠʟ ʟʘʪʷʥʫʚʰʝʛʦʩʷ ʢʨʠʟʠʩʘ ʦʯʝʥʴ 

ʜʦʣʛʦ. ʀʟ ʢʨʠʟʠʩʘ ʨʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ʚʳʭʦʜʠʣʠ ʨʘʟʥʳʤʠ ʩʧʦʩʦʙʘʤʠ ʠ ʚ ʠʪʦʛʝ 

ʩʫʤʝʣʠ ʥʘʡʪʠ ʘʨʛʫʤʝʥʪʳ ʧʨʦʪʠʚ ʥʝʬʪʷʥʦʛʦ ʵʤʙʘʨʛʦ ʆʇɽʂ. ʉʐɸ ʩʦʟʜʘʣʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʟʘʧʘʩʳ ʥʝʬʪʠ ʠ ʦʙʝʩʧʝʯʠʣʠ ʵʪʠʤ ʥʝʙʦʣʴʰʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ 

ʵʢʦʥʦʤʠʢʠ. 

ʇʦʜʚʦʜʷ ʠʪʦʛ, ʭʦʯʝʪʩʷ ʩʢʘʟʘʪʴ, ʯʪʦ ʧʦʩʣʝʜʩʪʚʠʷ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ 

ʢʨʠʟʠʩʘ 1973 ʛʦʜʘ ʥʦʩʷʪ ʢʦʤʧʣʝʢʩʥʳʡ ʭʘʨʘʢʪʝʨ. ʂʨʠʟʠʩ ʙʳʩʪʨʦ 

ʨʘʩʧʨʦʩʪʨʘʥʠʣʩʷ ʠ ʥʘ ʩʦʮʠʘʣʴʥʦ-ʧʦʣʠʪʠʯʝʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʚʥʫʪʨʠ ʩʪʨʘʥ ʠ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʦʪʥʦʰʝʥʠʷ,  ʩʠʣʴʥʦ ʦʛʨʘʥʠʯʠʣ ʧʦʣʴʟʦʚʘʥʠʝ ʵʣʝʢʪʨʦʵʥʝʨʛʠʝʡ 

ʚʦ ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ, ʘ ʪʘʢʞʝ ʧʦʣʴʟʦʚʘʥʠʷ ʘʚʪʦʤʦʙʠʣʷʤʠ, ʘ ʧʦʨʦʡ ʜʘʞʝ ʦʪʢʘʟ ʦʪ 

ʥʠʭ. 

ʉʪʨʘʥʳ ʚʳʭʦʜʠʣʠ ʠʟ ʢʨʠʟʠʩʘ ʨʘʟʥʳʤʠ ʧʫʪʷʤʠ:  ʢʪʦ-ʪʦ ʥʘʭʦʜʠʣ 

ʵʬʬʝʢʪʠʚʥʳʝ ʘʨʛʫʤʝʥʪʳ ʧʨʦʪʠʚ ʵʤʙʘʨʛʦ ʆʇɽʂ,  ʜʨʫʛʠʝ ʩʪʨʘʥʳ ʥʘʭʦʜʠʣʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʟʘʧʘʩʳ ʥʝʬʪʠ. 

ɽʩʣʠ ʛʦʚʦʨʠʪʴ ʦ ʜʘʣʴʥʝʡʰʝʡ ʜʠʥʘʤʠʢʝ ʫʨʦʚʥʷ ʥʝʬʪʠ, ʪʦ ʜʦ ʢʦʥʮʘ 80-x 

ʛʦʜʦʚ ʩʣʫʯʠʣʩʷ ʚʪʦʨʦʡ ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ ʢʨʠʟʠʩ ʚ 1979 ʛʦʜʫ,  ʚ ʩʚʷʟʠ ʩ ʥʘʯʘʣʦʤ 

ʙʝʩʧʦʨʷʜʢʦʚ ʚ ʀʨʘʢʝ. ʀʨʘʢ ï ʩʪʨʘʥʘ, ʦʙʝʩʧʝʯʝʥʥʘʷ ʧʨʦʤʳʰʣʝʥʥʳʤʠ ʠ 

ʥʝʬʪʷʥʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʚ ʩʚʷʟʠ ʩ ʢʨʠʟʠʩʥʦʡ ʩʠʪʫʘʮʠʝʡ ʧʨʝʢʨʘʪʠʣʘ ʧʦʩʪʘʚʣʷʪʴ 

ʥʝʬʪʴ. ʀʨʘʢ ʷʚʣʷʣʩʷ ʢʨʫʧʥʝʡʰʠʤ ʥʝʬʪʝʚʣʘʜʝʣʴʮʝʤ, ʧʦʩʣʝ ʉʘʫʜʦʚʩʢʦʡ 

ɸʨʘʚʠʠ. ʈʦʩʪ ʮʝʥ ʚ ʧʝʨʠʦʜ ʢʨʠʟʠʩʘ 1979 ʛʦʜʫ ʫʚʝʣʠʯʠʣʠʩʴ ʥʘ 250% ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʧʝʨʠʦʜʦʤ ʜʦʢʨʠʟʠʩʥʦʡ ʦʙʩʪʘʥʦʚʢʠ. ʉ ʫʚʝʨʝʥʥʦʩʪʴʶ ʤʦʞʥʦ 

ʩʢʘʟʘʪʴ, ʯʪʦ ʢʨʠʟʠʩ ʧʦʚʣʠʷʣ ʥʘ ʨʷʜ ʩʪʨʘʥ. ʉʨʝʜʠ ʥʠʭ: ʗʧʦʥʠʷ, ʉʐɸ, ʌʈɻ. 

ɼʘʥʥʳʝ ʩʪʨʘʥʳ ʨʘʟʨʘʙʘʪʳʚʘʣʠ ʘʥʪʠʢʨʠʟʠʩʥʫʶ ʩʪʨʘʪʝʛʠʶ, ʥʘʧʨʘʚʣʝʥʥʫʶ ʥʘ 

ʚʳʭʦʜ ʩʪʨʘʥ ʠʟ ʢʨʠʟʠʩʘ ʠ ʧʦʚʳʰʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ 
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ʫʣʫʯʰʝʥʠʷ ʫʨʦʚʥʷ ʞʠʟʥʠ. ʕʪʠ ʩʪʨʘʥʳ ʫʚʝʣʠʯʠʚʘʣʠ ʠʩʢʫʩʩʪʚʝʥʥʦ 

ʟʘʚʳʰʝʥʥʳʡ ʩʧʨʦʩ ʥʘ ʥʝʬʪʴ, ʫʚʝʣʠʯʠʚʘʷ ʫʙʳʪʦʯʥʫʶ  ʩʠʪʫʘʮʠʶ ʥʘ ʨʳʥʢʝ. 

ʀʟʚʝʩʪʥʳʡ ʵʢʦʥʦʤʠʩʪ, ʩʦʮʠʦʣʦʛ ʕʣʚʠʥ ʊʦʬʬʣʝʨ ʚ 1979 ʦʧʠʩʘʣ, ʯʪʦ ʜʘʥʥʳʡ 

ʛʦʜ ʷʚʣʷʝʪʩʷ ʢʨʠʟʠʩʥʳʤ ʜʣʷ ʄʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʘ ʪʘʢʞʝ ʚ ʩʚʦʠʭ ʩʪʘʪʴʷʭ ʦʥ 

ʦʧʠʩʘʣ ʧʘʜʝʥʠʝ ʢʘʧʠʪʘʣʠʟʤʘ. 

ʉ 1980 ʛʦʜʘ ʤʠʨʦʚʘʷ ʵʢʦʥʦʤʠʢʘ ʚʝʜʝʪ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʧʦʩʣʝ ʜʚʫʭ 

ʪʷʞʝʣʳʭ ʢʨʠʟʠʩʦʚ ʚ ʠʩʪʦʨʠʠ. ɺ ʵʪʦʪ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ ʮʝʥʘ ʥʘ ʥʝʬʪʴ 

ʚʘʨʴʠʨʦʚʘʣʘʩʴ ʩ 35 ʜʦ 40 ʜʦʣʣʘʨʦʚ ʟʘ ʙʘʨʨʝʣʴ. ɽʩʣʠ ʩʨʘʚʥʠʪʴ ʮʝʥʳ ʥʝʬʪʠ ʚ 

1973 ʛʦʜʫ ʠ 1980 ʛʦʜʫ, ʪʦ ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʧʦʢʘʟʘʪʝʣʴ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ 

ʠʟʤʝʥʠʣʩʷ. 

ʇʦʩʣʝ 1980 ʛʦʜʘ ʧʨʦʜʦʣʞʘʶʱʠʡʩʷ ʩʧʘʜ ʫʨʦʚʥʷ ʧʦʪʨʝʙʣʝʥʠʷ ʠ 

ʧʝʨʝʧʨʦʠʟʚʦʜʩʪʚʦ ʥʝʬʪʠ ʧʨʠʚʝʣʦ ʢ ʪʦʤʫ, ʯʪʦ ʧʨʦʠʟʦʰʝʣ  ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʝ 

ʰʝʩʪʠʣʝʪʥʝʝ ʧʘʜʝʥʠʶ ʮʝʥ ʥʘ ʥʝʬʪʴ, ʢʦʪʦʨʳʝ ʢ 1986 ʛʦʜʫ ʧʦʥʠʟʠʣʠʩʴ ʥʘ 46 %. 

ʉ 1986 ʛʦʜʘ ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʪʝʥʜʝʥʮʠʷ ʜʣʷ ʥʝʬʪʠ. ʎʝʥʘ ʥʝʬʪʠ 

ʠʟʤʝʥʷʣʘʩʴ ʦʪ 10 ʜʦ 15 ʜʦʣʣʘʨʦʚ ʟʘ ʙʘʨʨʝʣʴ. ʇʦʢʘʟʘʪʝʣʴ ʧʨʘʢʪʠʯʝʩʢʠ ʚ 4 ʨʘʟʘ 

ʫʤʝʥʴʰʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʫʨʦʚʥʝʤ ʥʘʯʘʣʘ 1980-ʭ ʛʦʜʦʚ. ɼʘʥʥʳʡ ʢʦʣʣʘʧʩ 

ʧʦʚʣʠʷʣ ʥʘ ʤʥʦʛʠʝ ʩʪʨʘʥʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʥʘ ʵʢʦʥʦʤʠʢʫ ʉʉʉʈ. 

ʆ ʜʝʩʷʪʠʣʝʪʥʝʤ ʧʝʨʠʦʜʝ 90-ʭ ʛʦʜʦʚ 20 ʚʝʢʘ ʩʣʝʜʫʝʪ ʛʦʚʦʨʠʪʴ, ʢʘʢ ʦʙ 

ʵʧʦʭʠ ʚʦʝʥʥʳʭ ʜʝʡʩʪʚʠʡ, ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʠʥʬʣʷʮʠʠ, ʛʣʦʙʘʣʴʥʦʛʦ 

ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ, ʧʨʦ ʨʘʟʚʘʣ ʠ ʧʨʦ ʬʠʘʩʢʦ  ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ (ʥʘʧʨʠʤʝʨ: 

ʨʘʩʧʘʜ ʉʉʉʈ ʚ 1991 ʛʦʜʫ). ɺ ʧʝʨʠʦʜʝ ʥʘʙʣʶʜʘʣʘʩʴ ʚʦʡʥʘ ʤʝʞʜʫ ʀʨʘʢʦʤ ʠ 

ʂʫʚʝʡʪʦʤ, ʢʦʪʦʨʘʷ ʧʨʦʠʟʦʰʣʘ ʚ 1990. ʎʝʥʳ ʥʘ ʥʝʬʪʴ ʚ ʵʪʦʤ ʦʪʨʝʟʢʝ ʚʨʝʤʝʥʠ 

ʚʳʨʦʩʣʠ, ʥʝʢʦʪʦʨʳʝ ʘʨʘʙʩʢʠʝ ʩʪʨʘʥʳ ʦʙʨʝʣʠ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ. 

ʅʦ ʩ 1991 ʛʦʜʘ  ʙʳʩʪʨʦ ʫʧʘʣʠ ʦʧʷʪʴ ʠ ʤʥʦʛʠʝ ʩʪʨʘʥʳ ʦʧʷʪʴ ñʥʘʢʨʳʣʘ ʚʦʣʥʘò 

ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ.  

ɺ ʢʦʥʮʝ 90-ʭ ʛʦʜʦʚ ʠ ʥʘʯʘʣʝ 2000-ʭ ʚʦ ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʙʳʣ ʚʳʩʦʢʠʡ 

ʫʨʦʚʝʥʴ ʙʝʟʨʘʙʦʪʠʮʳ, ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ, ʵʢʦʥʦʤʠʯʝʩʢʦʝ 

ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ ʠ ʢʨʠʟʠʩʳ ʚ ʩʪʨʘʥʘʭ (ʥʘʧʨʠʤʝʨ: ʢʨʠʟʠʩ ʚ ʈʦʩʩʠʠ ʚ 1998 ʛʦʜʫ 

ʠ ʚ ɸʨʛʝʥʪʠʥʝ ʚ 2001 ʛʦʜʫ). 

ʂ ʩʝʨʝʜʠʥʝ 2000 ʛʦʜʦʚ ʥʝʬʪʴ ʜʦʩʪʠʛʣʘ 30 ʜʦʣʣʘʨʦʚ ʟʘ ʙʘʨʨʝʣʴ. ɺ ʢʦʥʮʝ 

2003 ʛʦʜʘ ʧʦ 2005 ʛʦʜ ʧʨʦʠʟʦʰʝʣ ʨʝʟʢʠʡ ʩʢʘʯʦʢ ʮʝʥ ʥʘ ʵʥʝʨʛʦʨʝʩʫʨʩʳ ʚʦ 

ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʠ ʥʘ ʫʨʦʚʝʥʴ ʥʝʬʪʠ.  

ʉʦʙʳʪʠʷ 2008 ʢʨʠʟʠʩʥʦʛʦ ʛʦʜʘ ʨʝʟʢʦ ʧʦʚʣʠʷʣʠ ʥʘ ʫʨʦʚʝʥʴ 

ʵʥʝʨʛʦʨʝʩʫʨʩʦʚ, ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ ʚ ʩʪʨʘʥʝ, ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʝ ʠ ʥʘ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ. ʋʨʦʚʝʥʴ ʥʝʬʪʠ ʚ ʜʘʥʥʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ 

ʜʦʩʪʠʛ ʦʪʤʝʪʢʠ 100 ʜʦʣʣʘʨʦʚ ʟʘ ʙʘʨʨʝʣʴ. 

ɺ ʦʢʪʷʙʨʝ 2008 ʛʦʜʘ ʮʝʥʘ ʥʘ ʥʝʬʪʴ ʦʧʫʩʪʠʣʘʩʴ ʥʠʞʝ 67 ʜʦʣʣ. ʟʘ 

ʙʘʨʨʝʣʴ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʛʣʦʙʘʣʴʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ, ʘ ʚ ʜʝʢʘʙʨʝ ʪʦʛʦ 

ʞʝ ð ʫʧʘʣʘ ʜʦ 33-35 ʜʦʣʣ. ʟʘ ʙʘʨʨʝʣʴ. 

ʉ ʩʝʨʝʜʠʥʳ 2014 ʛʦʜʘ ʠʟ-ʟʘ ʙʦʣʴʰʦʛʦ ʢʦʣ-ʚʘ  ʩʳʨʴʷ ʥʘ ʄʠʨʦʚʦʤ ʨʳʥʢʝ, 

ʚʳʟʚʘʥʥʦʛʦ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʥʝʙʦʣʴʰʠʤ ʨʦʩʪʦʤ ʤʠʨʦʚʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʠ 
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ʨʦʩʪʦʤ ʜʦʙʳʯʠ ʩʣʘʥʮʝʚʦʡ ʥʝʬʪʠ ʚ ʉʐɸ, ʮʝʥʳ ʥʘ ʥʝʬʪʴ ʩʥʠʟʠʣʠʩʴ ʚ ʜʚʘ ʨʘʟʘ 

ʠ ʜʦʩʪʠʛʣʠ ʢ ʢʦʥʮʫ ʛʦʜʘ ʩʘʤʦʛʦ ʤʠʥʠʤʘʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʟʘ ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ 

ʣʝʪ. ɼʨʫʛʦʡ ʧʨʠʯʠʥʦʡ ʩʥʠʞʝʥʠʷ ʩʪʘʣ ʦʪʢʘʟ ʆʇɽʂ ʫʤʝʥʴʰʘʪʴ ʧʦʢʘʟʘʪʝʣʠ 

ʢʚʦʪʳ ʥʘ ʜʦʙʳʯʫ ʚ ʥʦʷʙʨʝ 2014 ʛʦʜʘ. ʉʨʝʜʥʷʷ ʮʝʥʘ ʥʝʬʪʠ Brent ʚ 2014 ʛʦʜʫ 

ʩʦʩʪʘʚʠʣʘ $99,3 ʟʘ ʙʘʨʨʝʣʴ. 

ʅʝʩʪʘʙʠʣʴʥʘʷ ʩʠʪʫʘʮʠʷ ʥʘ ʩʳʨʴʝʚʦʤ ʨʳʥʢʝ ʠ ʥʘ ʨʳʥʢʝ ʥʝʬʪʠ 

ʧʨʦʜʦʣʞʘʝʪʩʷ ʚ 2015 ʛʦʜʫ. ʅʝʬʪʴ ʚ ʪʝʯʝʥʠʝ ʪʝʢʫʱʝʛʦ ʛʦʜʘ ʧʦʢʘʟʳʚʘʣʘ 

ʪʝʥʜʝʥʮʠʠ ʢ ʩʥʠʞʝʥʠʶ. ʅʘʧʨʠʤʝʨ: ʚ ʥʦʷʙʨʝ 2015 ʛʦʜʘ ʥʝʬʪʴ ʤʘʨʢʠ WTI 

ʜʦʩʪʠʛʣʘ 40 ʜʦʣʣʘʨʦʚ ʟʘ ʙʘʨʨʝʣʴ. 

ʄʥʝʥʠʝ ʘʥʘʣʠʪʠʢʦʚ ʧʦ ʵʪʦʤʫ ʧʦʚʦʜʫ ʥʝʦʜʥʦʟʥʘʯʥʦ. ʆʜʥʠ ʫʪʚʝʨʞʜʘʶʪ, 

ʯʪʦ ʚ ʙʫʜʫʱʝʤ ʩʠʪʫʘʮʠʷ ʫʣʫʯʰʠʪʩʷ, ʩʣʝʜʫʝʪ ʞʜʘʪʴ ʧʦʣʦʞʠʪʝʣʴʥʳʭ ʧʝʨʝʤʝʥ ʚ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʝ. 

ɼʨʫʛʠʝ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʪʝʢʫʱʠʝ ʩʦʙʳʪʠʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥʳ ʩ 

ʥʘʯʘʣʦʤ ʥʦʚʦʛʦ ʤʠʨʦʚʦʛʦ ʢʨʠʟʠʩʘ, ʢʦʪʦʨʳʡ ʧʨʦʠʟʦʡʜʝʪ ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ. 

ʅʠʞʝ ʜʘʥ ʩʧʠʩʦʢ ʥʝʩʢʦʣʴʢʦ ʧʨʦʛʥʦʟʦʚ ʘʥʘʣʠʪʠʢʦʚ 

ɻʣʘʚʘ ʢʨʫʧʥʝʡʰʝʛʦ ʨʦʩʩʠʡʩʢʦʛʦ ʙʘʥʢʘ çʉʙʝʨʙʘʥʢè ɻʝʨʤʘʥ ɻʨʝʬ 

ʩʯʠʪʘʝʪ, ʯʪʦ ʚ ʜʝʢʘʙʨʝ 2015 ʛʦʜʘ ʥʫʞʥʦ ʞʜʘʪʴ ʧʘʜʝʥʠʷ ʥʘ ʥʝʬʪʴ. ʅʦ ʚ ʮʝʣʦʤ 

ʦʥ ʩʯʠʪʘʝʪ, ʯʪʦ ʛʦʜ ʚ ʮʝʣʦʤ ʙʫʜʝʪ ʫʩʧʝʰʥʳʡ. ʇʦ ʝʛʦ ʚʦ ʤʥʦʛʠʭ ʩʬʝʨʘʭ 

ʵʢʦʥʦʤʠʢʠ ʚ 2016 ʛʦʜʫ ʥʘʯʥʝʪʩʷ ʘʢʪʠʚʥʦʝ ʧʦʚʳʰʝʥʠʝ.  

ɸ ʩʧʝʮʠʘʣʠʩʪʳ-ʘʥʘʣʠʪʠʢʠ ʠʟ ʢʦʤʧʘʥʠʠ çMorgan Stanleyè ʥʘʧʨʦʪʠʚ 

ʩʯʠʪʘʶʪ, ʯʪʦ ʩʠʪʫʘʮʠʷ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ ʠ  ʥʘ ʤʠʨʦʚʳʭ ʨʳʥʢʘʭ ʪʦʣʴʢʦ 

ʙʫʜʝʪ ʫʩʫʛʫʙʣʷʪʴʩʷ. ʅʘ ʩʚʦʝʤ ʩʘʡʪʝ  ʦʥʠ ʥʘʧʠʩʘʣʠ ʦ  ʩʥʠʞʝʥʠʠ ʦʩʥʦʚʥʳʭ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ (ʤʠʨʦʚʦʛʦ ɺɺʇ ʚ ʧʦʩʣʝʜʫʶʱʠʭ ʜʚʫʭ ʛʦʜʘʭ 

ʩ 3,9% ʜʦ 3,4%). ʊʘʢʞʝ ʦʥʠ ʦʪʤʝʯʘʶʪ, ʯʪʦ ʮʝʥʘ ʥʝʬʪʠ ʙʫʜʝʪ ʚʘʨʴʠʨʦʚʘʪʴʩʷ ʩ 

35 ʜʦ 40 ʜʦʣʣʘʨʦʚ ʟʘ ʙʘʨʨʝʣʴ. 

ʈʦʩʩʠʡʩʢʠʡ ʵʢʦʥʦʤʠʩʪ ʄʠʭʘʠʣ ʃʝʦʥʠʜʦʚʠʯ ʍʘʟʠʥ ʚ ʩʚʦʝʤ ʧʨʦʛʥʦʟʝ 

ʛʦʚʦʨʠʣ, ʦ ʪʦʤ, ʯʪʦ ʧʨʝʫʛʘʜʘʪʴ ʚʩʝ ʩʣʦʞʥʦ. ʂʨʦʤʝ ʪʦʛʦ, ʦʥ ʩʯʠʪʘʝʪ, ʯʪʦ ʚ 2016 

ʛʦʜʫ ʧʨʦʠʟʦʡʜʝʪ ʛʣʦʙʘʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʦʙʚʘʣ ʨʳʥʢʦʚ, ʮʝʥʳ  ʟʥʘʯʠʪʝʣʴʥʦ  

ʫʤʝʥʴʰʘʪʩʷ ʥʘ  ʛʘʟ,  ʥʘ ʥʝʬʪʴ ʠ ʥʘ ʤʝʪʘʣʣʳ. ʏʪʦ ʢʘʩʘʝʪʩʷ ʈʦʩʩʠʠ, ʪʦ ʍʘʟʠʥ 

ʄ.ʃ ʛʦʚʦʨʠʪ ʦ ʩʢʦʨʦʤ ʙʫʜʫʱʝʤ ʢʨʠʟʠʩʝ ʚ ʈʦʩʩʠʠ (4 ʢʨʠʟʠʩ), ʜʣʷ ʢʦʪʦʨʦʛʦ 

ʭʘʨʘʢʪʝʨʥʦ ʧʘʜʝʥʠʝ ʨʳʥʢʘ ʢʘʧʠʪʘʣʘ. 
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ʃʦʧʫʭ ʖʣʠʷ, 

ɹʦʞʢʦ ɽʚʛʝʥʠʡ 

ʇʦʣʝʩʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 

ʉʆɺɽʈʐɽʅʉʊɺʆɺɸʅʀɽ ʆʈɻɸʅʀɿɸʎʀʀ ʅɸɼɿʆʈɸ ɺ 

ɹɸʅʂʆɺʉʂʆʁ ʉʀʉʊɽʄɽ ʈɽʉʇʋɹʃʀʂʀ ɹɽʃɸʈʋʉʔ 

 
ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ 

ʥʘʜʟʦʨʘ ʚ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʝ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ. ɸʚʪʦʨ ʦʧʨʝʜʝʣʷʝʪ ʧʨʦʙʣʝʤʳ ʠ 

ʧʫʪʠ ʠʭ ʨʝʰʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʙʘʥʢʦʚʩʢʦʛʦ ʥʘʜʟʦʨʘ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ, ʙʘʥʢʦʚʩʢʠʡ ʥʘʜʟʦʨ. 

 

The article examines the main directions of the development of organization of 

supervision in the banking system of the Republic of Belarus. The author defines the 

problems and ways of its decision in sphere of banking supervision in the Republic of 

Belarus. 

Keywords: banking system, banking supervision. 

 

ʋ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʽ ʦʩʥʦʚʥʽ ʥʘʧʨʷʤʠ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʦʨʛʘʥʽʟʘʮʽʾ ʥʘʛʣʷʜʫ ʚ 

ʙʘʥʢʽʚʩʴʢʽʡ ʩʠʩʪʝʤʽ ʈʝʩʧʫʙʣʽʢʠ ɹʽʣʦʨʫʩʴ. ɸʚʪʦʨ ʚʠʟʥʘʯʘʻ ʧʨʦʙʣʝʤʠ ʪʘ ʰʣʷʭʠ ʾʭ 

ʚʠʨʽʰʝʥʥʷ ʫ ʩʬʝʨʽ ʙʘʥʢʽʚʩʴʢʦʛʦ ʥʘʛʣʷʜʫ ʚ ʈʝʩʧʫʙʣʽʮʽ ɹʽʣʦʨʫʩʴ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʙʘʥʢʽʚʩʴʢʘ ʩʠʩʪʝʤʘ, ʙʘʥʢʽʚʩʴʢʠʡ ʥʘʛʣʷʜ. 
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ɺ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʩʣʦʞʠʣʘʩʴ ʩʠʩʪʝʤʘ ʙʘʥʢʦʚʩʢʦʛʦ ʥʘʜʟʦʨʘ, ʚ 

ʮʝʣʦʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʤʠʨʦʚʳʤ ʩʪʘʥʜʘʨʪʘʤ. ʆʥʘ ʚʢʣʶʯʘʝʪ ʨʝʛʠʩʪʨʘʮʠʶ ʠ 

ʣʠʮʝʥʟʠʨʦʚʘʥʠʝ ʙʘʥʢʦʚ ʠ ʥʝʙʘʥʢʦʚʩʢʠʭ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, 

ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʜʠʩʪʘʥʮʠʦʥʥʦʛʦ ʥʘʜʟʦʨʘ ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʪʯʝʪʥʦʩʪʠ, ʥʘʜʟʦʨʘ ʥʘ 

ʤʝʩʪʘʭ ʚ ʚʠʜʝ ʠʥʩʧʝʢʮʠʦʥʥʳʭ ʧʨʦʚʝʨʦʢ, ʧʨʠʤʝʥʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʤʝʨ 

ʥʘʜʟʦʨʥʦʛʦ ʨʝʘʛʠʨʦʚʘʥʠʷ ʢ ʙʘʥʢʘʤ ʚ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʷ ʠʤʠ ʙʘʥʢʦʚʩʢʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʫʭʫʜʰʝʥʠʷ ʠʭ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʨʝʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʣʠʢʚʠʜʘʮʠʠ ʙʘʥʢʦʚ, ʘ ʪʘʢʞʝ ʤʘʢʨʦʧʨʫʜʝʥʮʠʘʣʴʥʳʡ ʥʘʜʟʦʨ, 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʡ ʤʦʥʠʪʦʨʠʥʛ ʩʦʩʪʦʷʥʠʷ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʚ ʮʝʣʦʤ [1, 

c. 13]. 

ɺ ʪʦ ʞʝ ʚʨʝʤʷ, ʙʝʣʦʨʫʩʩʢʘʷ ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʚʳʩʦʢʦʡ ʢʦʥʮʝʥʪʨʘʮʠʝʡ, ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ 

ʢʨʝʜʠʪʥʳʭ ʨʠʩʢʦʚ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚ ʩʚʷʟʠ ʩ ʥʝʩʦʚʝʨʰʝʥʩʪʚʦʤ ʠ ʥʠʟʢʦʡ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʜʝʡʩʪʚʫʶʱʝʡ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʩʠʩʪʝʤʳ ʦʨʛʘʥʠʟʘʮʠʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʠʦʨʠʪʝʪʥʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ. ʅʘ ʫʨʦʚʥʝ 

ʦʪʜʝʣʴʥʳʭ ʙʘʥʢʦʚ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ ʚ ʮʝʣʦʤ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʦʪʩʫʪʩʪʚʠʝʤ 

ʜʦʩʪʘʪʦʯʥʦʛʦ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʦʧʳʪʘ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ, ʥʝʜʦʩʪʘʪʦʯʥʳʤ 

ʦʩʦʟʥʘʥʠʝʤ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ ʠ ʨʫʢʦʚʦʜʩʪʚʦʤ ʙʘʥʢʦʚ ʚʘʞʥʦʩʪʠ ʫʧʨʘʚʣʝʥʠʷ 

ʨʠʩʢʘʤʠ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʝʜʸʪʩʷ ʘʢʪʠʚʥʘʷ ʨʘʙʦʪʘ ʧʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ 

ʥʦʨʤʘʪʠʚʥʦʡ ʧʨʘʚʦʚʦʡ ʙʘʟʳ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʝʡ ʩʬʝʨʫ ʙʘʥʢʦʚʩʢʦʛʦ ʥʘʜʟʦʨʘ, 

ʧʨʠʚʝʜʝʥʠʶ ʝʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʠ ʦʧʳʪʦʤ 

ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʧʨʠʤʝʥʝʥʠʷ.  

ɺ ʨʘʤʢʘʭ ʥʝʧʨʝʨʳʚʥʦʡ ʨʘʙʦʪʳ ʧʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʤʝʭʘʥʠʟʤʦʚ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʠʥʷʪʳ:  

 ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʣʝʥʠʷ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʝʩʧʫʙʣʠʢʠ 

ɹʝʣʘʨʫʩʴ ʦʪ 28 ʤʘʨʪʘ 2014 ʛ. ˉ 193 òʆ ʚʥʝʩʝʥʠʠ ʠʟʤʝʥʝʥʠʡ ʠ ʜʦʧʦʣʥʝʥʠʡ ʚ 

ʈʝʢʦʤʝʥʜʘʮʠʠ ʦ ʤʝʪʦʜʠʢʝ ʧʨʦʚʝʜʝʥʠʷ ʅʘʮʠʦʥʘʣʴʥʳʤ ʙʘʥʢʦʤ ʈʝʩʧʫʙʣʠʢʠ 

ɹʝʣʘʨʫʩʴ ʧʨʦʚʝʨʦʢ ʙʘʥʢʦʚ ʠ ʥʝʙʘʥʢʦʚʩʢʠʭ ʢʨʝʜʠʪʥʦ- ʬʠʥʘʥʩʦʚʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʦʮʝʥʢʝ ʫʨʦʚʥʷ ʨʠʩʢʦʚñ, ʘʢʪʫʘʣʠʟʠʨʫʶʱʝʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʩ 

ʫʯʝʪʦʤ ʥʦʚʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢ ʦʨʛʘʥʠʟʘʮʠʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʩʠʩʪʝʤ 

ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʠ ʠʥʳʭ ʧʨʫʜʝʥʮʠʘʣʴʥʳʭ 

ʪʨʝʙʦʚʘʥʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ɹʘʥʢʦʚʩʢʠʤ ʢʦʜʝʢʩʦʤ ʠ ʥʦʨʤʘʪʠʚʥʳʤʠ 

ʧʨʘʚʦʚʳʤʠ ʘʢʪʘʤʠ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʙʘʥʢʘ;  

 ʧʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʣʝʥʠʷ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʝʩʧʫʙʣʠʢʠ 

ɹʝʣʘʨʫʩʴ ʦʪ 28 ʘʧʨʝʣʷ 2014 ʛ. ˉ 281 òʆʙ ʫʪʚʝʨʞʜʝʥʠʠ ʈʝʢʦʤʝʥʜʘʮʠʡ ʦ 

ʤʝʪʦʜʠʢʝ ʧʨʦʚʝʜʝʥʠʷ ʜʠʩʪʘʥʮʠʦʥʥʦʛʦ ʘʥʘʣʠʟʘñ, ʚ ʢʦʪʦʨʦʤ ʦʩʥʦʚʥʦʝ 

ʚʥʠʤʘʥʠʝ ʫʜʝʣʝʥʦ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʘʥʘʣʠʟʘ, ʚ ʯʘʩʪʥʦʩʪʠ 

ʠʟʫʯʝʥʠʶ ʨʝʩʫʨʩʥʦʡ ʙʘʟʳ (ʚʢʣʶʯʘʷ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʠ ʧʨʠʚʣʝʯʝʥʥʳʝ 

ʩʨʝʜʩʪʚʘ), ʦʮʝʥʢʝ ʨʠʩʢʦʚ, ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʥʦʨʤʘʪʠʚʥʦʛʦ ʢʘʧʠʪʘʣʘ, 
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ʵʬʬʝʢʪʠʚʥʦʩʪʠ (ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ) ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʘ [2].  

ʂʨʦʤʝ ʪʦʛʦ, ʫʩʪʘʥʦʚʣʝʥʦ ʪʨʝʙʦʚʘʥʠʝ ʦ ʧʦʣʫʯʝʥʠʠ ʨʘʟʨʝʰʝʥʠʷ 

ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʙʘʥʢʘ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʙʘʥʢʦʤ, ʥʝʙʘʥʢʦʚʩʢʦʡ ʢʨʝʜʠʪʥʦ - 

ʬʠʥʘʥʩʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʫʥʠʪʘʨʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ 

ʢʦʤʧʣʝʢʩʘ, ʦʧʨʝʜʝʣʝʥ ʧʦʨʷʜʦʢ ʩʦʛʣʘʩʦʚʘʥʠʷ ʅʘʮʠʦʥʘʣʴʥʳʤ ʙʘʥʢʦʤ 

ʥʘʠʤʝʥʦʚʘʥʠʡ ʙʘʥʢʦʚ ʠ ʥʝʙʘʥʢʦʚʩʢʠʭ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʳʝ ʪʨʝʙʦʚʘʥʠʷ, ʧʨʝʜʲʷʚʣʷʝʤʳʝ ʢ 

ʥʝʟʘʚʠʩʠʤʳʤ ʜʠʨʝʢʪʦʨʘʤ.  

ɺ ʮʝʣʷʭ ʨʘʟʚʠʪʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʅʘʮʠʦʥʘʣʴʥʳʤ ʙʘʥʢʦʤ 

ʫʩʪʘʥʦʚʣʝʥʳ ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʨʘʟʤʝʨʫ ʥʦʨʤʘʪʠʚʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʜʣʷ ʥʝʙʘʥʢʦʚʩʢʠʭ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʟʘʚʠʩʠʤʦʩʪʠ 

ʦʪ ʨʠʩʢʦʚʘʥʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʷʝʤʳʭ ʠʤʠ ʙʘʥʢʦʚʩʢʠʭ ʦʧʝʨʘʮʠʡ ʠ ʫʨʦʚʥʷ 

ʫʛʨʦʟʳ ʠʥʪʝʨʝʩʘʤ ʚʢʣʘʜʯʠʢʦʚ ʠ ʢʨʝʜʠʪʦʨʦʚ.  

ɼʣʷ ʧʦʚʳʰʝʥʠʷ ʠʥʬʦʨʤʠʨʦʚʘʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʡ ʦ 

ʨʠʩʢʘʭ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʫʪʦʯʥʝʥʘ ʧʨʦʮʝʜʫʨʘ ʦʙʝʩʧʝʯʝʥʠʷ 

ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʢʦʤʠʩʩʠʝʡ ʨʘʟʤʝʱʝʥʠʷ ʩʚʝʜʝʥʠʡ ʦ ʣʠʢʚʠʜʘʮʠʠ ʙʘʥʢʘ, 

ʧʦʨʷʜʢʝ ʠ ʩʨʦʢʝ ʟʘʷʚʣʝʥʠʷ ʪʨʝʙʦʚʘʥʠʡ ʝʛʦ ʢʨʝʜʠʪʦʨʘʤʠ.  

ɺ ʮʝʣʷʭ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʷ ʚʣʠʷʥʠʶ ʚʥʝʰʥʠʭ ʜʝʩʪʘʙʠʣʠʟʠʨʫʶʱʠʭ 

ʬʘʢʪʦʨʦʚ ʅʘʮʠʦʥʘʣʴʥʳʤ ʙʘʥʢʦʤ ʙʳʣ ʧʨʠʥʷʪ ʨʷʜ ʤʝʨ ʧʦ ʢʦʥʪʨʮʠʢʣʠʯʝʩʢʦʤʫ 

ʨʝʛʫʣʠʨʦʚʘʥʠʶ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʭ ʦʪʤʝʥʫ ʧʦʚʳʰʝʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢ 

ʧʦʢʨʳʪʠʶ ʢʘʧʠʪʘʣʦʤ ʦʪʜʝʣʴʥʳʭ ʢʘʪʝʛʦʨʠʡ ʘʢʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʬʦʨʤʠʨʦʚʘʥʠʶ ʚ 

ʧʦʚʳʰʝʥʥʦʤ ʨʘʟʤʝʨʝ ʩʧʝʮʠʘʣʴʥʳʭ ʨʝʟʝʨʚʦʚ ʥʘ ʧʦʢʨʳʪʠʝ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ 

ʧʦ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʤ ʢʨʝʜʠʪʘʤ. ɺʳʩʚʦʙʦʞʜʘʝʤʳʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʦʪʤʝʥʳ 

ʧʦʚʳʰʝʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢʘʧʠʪʘʣ ʠ ʧʨʠʙʳʣʴ ʙʘʥʢʦʚ ʙʳʣʠ ʥʘʧʨʘʚʣʝʥʳ ʥʘ 

ʧʦʢʨʳʪʠʝ ʚʦʟʥʠʢʰʠʭ ʚ ʢʦʥʮʝ 2014 ʛʦʜʘ ʧʦʚʳʰʝʥʥʳʭ ʨʠʩʢʦʚ.  

ɼʣʷ ʧʦʚʳʰʝʥʠʷ ʫʩʪʦʡʯʠʚʦʩʪʠ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʩʬʦʨʤʠʨʦʚʘʥʘ 

ʩʠʩʪʝʤʘ ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʤʠʨʦʚʦʤ ʦʧʳʪʝ ʠ ʨʝʢʦʤʝʥʜʦʚʘʥʥʳʭ ɹʘʟʝʣʴʩʢʠʤ 

ʢʦʤʠʪʝʪʦʤ ʧʦ ʙʘʥʢʦʚʩʢʦʤʫ ʥʘʜʟʦʨʫ ʧʨʫʜʝʥʮʠʘʣʴʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢ ʙʘʥʢʘʤ, 

ʢʦʪʦʨʘʷ ʚʢʣʶʯʘʝʪ ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʪʨʝʙʦʚʘʥʠʷ: 

 ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʜʣʷ ʧʦʢʨʳʪʠʷ ʦʩʥʦʚʥʳʭ ʨʠʩʢʦʚ 

ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʢʨʝʜʠʪʥʦʛʦ, ʨʳʥʦʯʥʦʛʦ, ʦʧʝʨʘʮʠʦʥʥʦʛʦ); 

 ʫʧʨʘʚʣʝʥʠʷ ʣʠʢʚʠʜʥʦʩʪʴʶ ʙʘʥʢʘ ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʨʠʩʢʘ ʣʠʢʚʠʜʥʦʩʪʠ, 

ʚʢʣʶʯʘʷ ʩʦʛʣʘʩʦʚʘʥʠʝ ʪʨʝʙʦʚʘʥʠʡ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʙʘʥʢʘ ʧʦ ʩʨʦʢʘʤ 

ʨʘʟʤʝʱʝʥʠʷ ʠ ʧʨʠʚʣʝʯʝʥʠʷ, ʘ ʪʘʢʞʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʩʪʨʫʢʪʫʨʝ ʘʢʪʠʚʦʚ ʙʘʥʢʘ ʧʦ 

ʫʨʦʚʥʶ ʣʠʢʚʠʜʥʦʩʪʠ; 

 ʦʛʨʘʥʠʯʝʥʠʷ ʢʨʫʧʥʳʭ ʢʨʝʜʠʪʥʳʭ ʨʠʩʢʦʚ, ʚʢʣʶʯʘʷ ʦʛʨʘʥʠʯʝʥʠʷ 
ʨʠʩʢʘ ʥʘ ʦʜʥʦʛʦ ʢʣʠʝʥʪʘ, ʛʨʫʧʧʫ ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʢʣʠʝʥʪʦʚ, ʥʘ ʦʜʥʦʛʦ 

ʩʚʷʟʘʥʥʦʛʦ ʩ ʙʘʥʢʦʤ ʢʣʠʝʥʪʘ (ʠʥʩʘʡʜʝʨʘ) ʠ ʩʚʷʟʘʥʥʳʭ ʩ ʥʠʤ ʣʠʮ, ʘ ʪʘʢʞʝ 

ʦʛʨʘʥʠʯʝʥʠʷ ʦʙʱʝʡ ʩʫʤʤʳ ʨʠʩʢʦʚ ʥʘ ʚʩʝʭ ʠʥʩʘʡʜʝʨʦʚ ʠ ʦʙʱʝʡ ʩʫʤʤʳ 

ʢʨʫʧʥʳʭ ʨʠʩʢʦʚ; 

 ʩʦʟʜʘʥʠʷ ʨʝʟʝʨʚʦʚ ʥʘ ʧʦʢʨʳʪʠʝ ʚʦʟʤʦʞʥʳʭ ʫʙʳʪʢʦʚ ʧʦ ʘʢʪʠʚʘʤ ʠ 
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ʦʧʝʨʘʮʠʷʤ, ʥʝ ʦʪʨʘʞʝʥʥʳʤ ʥʘ ʙʘʣʘʥʩʝ; 

 ʥʘʣʠʯʠʷ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʦʨʛʘʥʠʟʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 
ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʘ; 

 ʨʘʩʢʨʳʪʠʷ ʙʘʥʢʘʤʠ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ. ɼʣʷ 

ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʦʚ ʅʘʮʠʦʥʘʣʴʥʳʤ ʙʘʥʢʦʤ 

ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʦ ʦʨʛʘʥʠʟʘʮʠʠ ʫʧʨʘʚʣʝʥʠʷ ʦʪʜʝʣʴʥʳʤʠ 

ʨʠʩʢʘʤʠ, ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʠ ʘʫʜʠʪʘ, ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʚ 

ʙʘʥʢʘʭ. 

ɺ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʝ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ ʙʦʣʴʰʠʥʩʪʚʦ ʧʨʠʥʮʠʧʦʚ ʚ 

ʪʦʡ ʠʣʠ ʠʥʦʡ ʤʝʨʝ ʚʳʧʦʣʥʷʝʪʩʷ. ʅʝʧʦʣʥʦʝ ʚʳʧʦʣʥʝʥʠʝ ʦʪʥʦʩʠʪʩʷ ʛʣʘʚʥʳʤ 

ʦʙʨʘʟʦʤ ʢ ʧʨʠʥʮʠʧʘʤ, ʢʘʩʘʶʱʠʤʩʷ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʦʨʛʘʥʘ ʙʘʥʢʦʚʩʢʦʛʦ 

ʥʘʜʟʦʨʘ ʠ ʝʛʦ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʥʝʦʙʭʦʜʠʤʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʘ ʪʘʢʞʝ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʥʘʜʟʦʨʘ ʥʘ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʦʩʥʦʚʝ. 

ʉʪʨʝʤʷʩʴ ʧʦʜʜʝʨʞʠʚʘʪʴ ʥʘ ʚʳʩʦʢʦʤ ʫʨʦʚʥʝ ʩʪʘʙʠʣʴʥʦʩʪʴ ʙʝʣʦʨʫʩʩʢʦʡ 

ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ, ʅʘʮʠʦʥʘʣʴʥʳʡ ʙʘʥʢ ʧʨʠʥʷʣ ʨʝʰʝʥʠʝ ʦ ʚʥʝʜʨʝʥʠʠ 

ʩʪʘʥʜʘʨʪʦʚ ɹʘʟʝʣʴ III  ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ.  

ʉ 2014 ʛʦʜʘ ʧʨʦʠʩʭʦʜʠʪ ʝʞʝʢʚʘʨʪʘʣʴʥʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʙʘʥʢʘʤʠ 

ʪʝʩʪʦʚʦʡ ʦʪʯʸʪʥʦʩʪʠ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʤʦʥʠʪʦʨʠʥʛʘ ʚ ʢʦʪʦʨʦʡ ʙʫʜʫʪ ʦʧʨʝʜʝʣʝʥʳ 

ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʟʥʘʯʝʥʠʷ ʧʨʫʜʝʥʮʠʘʣʴʥʳʭ ʪʨʝʙʦʚʘʥʠʡ, ʘ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʝʥʘ 

ʜʦʨʘʙʦʪʢʘ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʪʝʭʥʦʣʦʛʠʠ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦʪʯʸʪʥʦʩʪʠ, 

ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʜʣʷ ʧʨʠʸʤʘ ʠ ʦʙʨʘʙʦʪʢʠ ʦʪʯʸʪʥʦʩʪʠ ʦʪ ʙʘʥʢʦʚ ʩ 

ʮʝʣʴʶ ʧʝʨʝʭʦʜʘ ʥʘ ʝʞʝʤʝʩʷʯʥʫʶ ʦʪʯʸʪʥʦʩʪʴ [2]. 

ʋʯʠʪʳʚʘʷ, ʯʪʦ ʥʦʨʤʘʪʠʚʥʳʝ ʢʘʧʠʪʘʣʳ ʙʝʣʦʨʫʩʩʢʠʭ ʙʘʥʢʦʚ 

ʩʬʦʨʤʠʨʦʚʘʥʳ ʙʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʣʦʞʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʜʣʷ 

ʙʘʥʢʦʚ ʫʞʝ ʫʩʪʘʥʦʚʣʝʥʳ ʥʦʨʤʘʪʠʚʳ ʣʠʢʚʠʜʥʦʩʪʠ, ʩʫʪʴ ʢʦʪʦʨʳʭ ʚ ʦʙʱʠʭ 

ʯʝʨʪʘʭ ʘʥʘʣʦʛʠʯʥʘ ʧʨʝʜʣʦʞʝʥʥʳʤ ʚ ɹʘʟʝʣʴ III, ʦʞʠʜʘʝʪʩʷ, ʯʪʦ ʙʘʥʢʠ ʥʝ 

ʜʦʣʞʥʳ ʠʩʧʳʪʳʚʘʪʴ ʦʩʦʙʳʭ ʪʨʫʜʥʦʩʪʝʡ ʩ ʘʜʘʧʪʘʮʠʝʡ ʢ ʥʦʚʳʤ ʩʪʘʥʜʘʨʪʘʤ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʦʮʝʩʩ ʚʥʝʜʨʝʥʠʷ ʠ ʤʦʥʠʪʦʨʠʥʛʘ ʩʪʘʥʜʘʨʪʦʚ 

ɹʘʟʝʣʴ III  ʚ ʣʶʙʦʡ ʩʪʨʘʥʝ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʫʯʘʩʪʠʝ ʚ ʥʸʤ ʢʘʢ ʨʝʛʫʣʷʪʦʨʘ, ʪʘʢ ʠ 

ʙʘʥʢʦʚ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚʥʝʜʨʝʥʠʷ ʥʦʚʳʭ ʩʪʘʥʜʘʨʪʦʚ ʚ 

ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʫʢʨʝʧʣʝʥʠʝ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ, 

ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʠʪ ʦʪ ʧʦʥʠʤʘʥʠʷ ʠʭ ʚʘʞʥʦʩʪʠ ʨʫʢʦʚʦʜʠʪʝʣʷʤʠ ʙʝʣʦʨʫʩʩʢʠʭ 

ʙʘʥʢʦʚ, ʦʪ ʢʦʪʦʨʳʭ ʦʞʠʜʘʝʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝ ʜʘʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʥʝʦʙʭʦʜʠʤʳʤʠ 

ʯʝʣʦʚʝʯʝʩʢʠʤʠ ʨʝʩʫʨʩʘʤʠ ʠ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʤʠ ʩʨʝʜʩʪʚʘʤʠ. 

ɼʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘʜʟʦʨʘ ʚ 

ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʝ ʥʝʦʙʭʦʜʠʤʦ:  

 ʧʦʚʳʰʝʥʠʝ ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʚ ʨʘʤʢʘʭ 

ʙʘʥʢʦʚʩʢʦʛʦ ʥʘʜʟʦʨʘ ʦʪ ʠʥʳʭ ʬʫʥʢʮʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ 

ʢʦʥʪʨʦʣʷ ʧʦ ʤʝʨʝ ʚʦʟʨʘʩʪʘʥʠʷ ʨʦʣʠ ʨʳʥʦʯʥʳʭ ʤʝʭʘʥʠʟʤʦʚ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʙʘʥʢʦʚ ʩ ʧʨʝʦʙʣʘʜʘʶʱʝʡ ʜʦʣʝʡ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʫʩʪʘʚʥʳʭ ʬʦʥʜʘʭ;  

 ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʠʩʪʝʤ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʚ ʙʘʥʢʘʭ, ʚ 
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ʪʦʤ ʯʠʩʣʝ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʧʦʩʪʦʷʥʥʦʛʦ ʫʯʘʩʪʠʷ ʥʘʙʣʶʜʘʪʝʣʴʥʳʭ ʩʦʚʝʪʦʚ  ʚ 

ʨʝʰʝʥʠʠ ʚʦʧʨʦʩʦʚ, ʢʘʩʘʶʱʠʭʩʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ; 

 ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʠʩʪʝʤʳ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʚ 
ʪʦʤ ʯʠʩʣʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝʟʘʚʠʩʠʤʳʭ ʜʠʨʝʢʪʦʨʦʚ, ʠ ʠʩʢʣʶʯʝʥʠʝ ʢʦʥʬʣʠʢʪʘ 

ʠʥʪʝʨʝʩʦʚ; 

 ʧʨʦʚʝʜʝʥʠʝ ʥʝʟʘʚʠʩʠʤʦʡ ʦʮʝʥʢʠ ʩʦʩʪʦʷʥʠʷ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʙʘʥʢʘʭ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ ʦʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ 

ʘʚʪʦʨʠʪʝʪʥʳʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʘʫʜʠʪʦʨʩʢʠʭ ʢʦʤʧʘʥʠʡ; 

 ʫʩʠʣʝʥʠʝ ʢʦʥʪʨʦʣʷ ʩʦ ʩʪʦʨʦʥʳ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʩʦ ʩʪʦʨʦʥʳ 

ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʙʘʥʢʦʚ ʟʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴʶ ʦʪʨʘʞʝʥʠʷ ʚ ʫʯʸʪʝ ʠ ʦʪʯʸʪʥʦʩʪʠ 

ʚʩʝʭ ʦʧʝʨʘʮʠʡ ʙʘʥʢʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦ ʦʙʨʝʤʝʥʸʥʥʳʤ ʘʢʪʠʚʘʤ, ʨʘʟʤʝʱʸʥʥʳʤ ʚ 

ʙʘʥʢʘʭ-ʥʝʨʝʟʠʜʝʥʪʘʭ, ʧʨʦʮʝʥʪʥʳʤ ʩʪʘʚʢʘʤ ʧʦ ʜʝʧʦʟʠʪʥʳʤ ʠ ʢʨʝʜʠʪʥʳʤ 

ʧʨʦʜʫʢʪʘʤ ʠ ʠʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʦʚ [3]; 

 ʧʦʚʳʰʝʥʠʝ ʪʨʝʙʦʚʘʥʠʡ ʢ ʜʦʧʫʩʢʫ ʥʘ ʨʳʥʦʢ ʙʘʥʢʦʚʩʢʠʭ ʫʩʣʫʛ ʠ 
ʦʙʝʩʧʝʯʝʥʠʝ ʠʭ ʩʦʙʣʶʜʝʥʠʷ ʙʘʥʢʘʤʠ ʚ ʧʨʦʮʝʩʩʝ ʩʚʦʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ;  

 ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʪʨʘʥʩʛʨʘʥʠʯʥʦʛʦ ʥʘʜʟʦʨʘ ʧʫʪʝʤ:  

o ʢʦʦʨʜʠʥʘʮʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘʜʟʦʨʥʳʭ ʦʨʛʘʥʦʚ ʩʪʨʘʥ, ʚ ʢʦʪʦʨʳʭ 
ʙʝʣʦʨʫʩʩʢʠʝ ʙʘʥʢʠ ʠʤʝʶʪ ʩʚʦʠ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʠ (ʠʣʠ) ʨʘʟʤʝʱʘʶʪ 

ʟʥʘʯʠʪʝʣʴʥʳʝ ʩʨʝʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʦʙʤʝʥʘ ʠʥʬʦʨʤʘʮʠʝʡ ʤʝʞʜʫ ʥʠʤʠ;  

o  ʨʘʩʰʠʨʝʥʠʷ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʩ ʦʨʛʘʥʘʤʠ ʥʘʜʟʦʨʘ ʩʪʨʘʥ, ʯʝʡ 

ʢʘʧʠʪʘʣ ʧʨʠʩʫʪʩʪʚʫʝʪ ʚ ʙʘʥʢʦʚʩʢʦʤ ʩʝʢʪʦʨʝ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ, ʣʠʙʦ ʩʪʨʘʥ 

- ʦʩʥʦʚʥʳʭ ʪʦʨʛʦʚʳʭ ʧʘʨʪʥʝʨʦʚ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ;  

 ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʜʝʡʩʪʚʫʶʱʝʡ ʩʠʩʪʝʤʳ ʤʦʨʘʣʴʥʦʛʦ ʠ 

ʤʘʪʝʨʠʘʣʴʥʦʛʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ ʙʘʥʢʦʚʩʢʦʛʦ ʥʘʜʟʦʨʘ;  

 ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦʮʝʩʩʦʚ ʙʘʥʢʦʚʩʢʦʛʦ 
ʥʘʜʟʦʨʘ ʥʘ ʦʩʥʦʚʝ ʨʘʟʚʠʪʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ [2]. 

ʈʝʘʣʠʟʘʮʠʷ ʜʘʥʥʳʭ ʤʝʨ ʧʦʟʚʦʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʫʩʪʦʡʯʠʚʦʝ ʠ 

ʵʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʠ ʧʦʚʳʩʠʪʴ 

ʚʦʟʤʦʞʥʦʩʪʠ ʙʘʥʢʦʚ ʧʨʦʪʠʚʦʜʝʡʩʪʚʦʚʘʪʴ ʨʠʩʢʘʤ ʚ ʩʣʫʯʘʝ ʠʭ ʨʝʘʣʠʟʘʮʠʠ. 
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ʃʦʭʘʥʦʚʘ ʅʘʪʘʣʽʷ, 

ʇʘʣʽʡ ʃʽʣʽʷ 

ʆʜʝʩʴʢʠʡ ʥʘʮʽʦʥʘʣʴʥʠʡ ʝʢʦʥʦʤʽʯʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ  

 

ʇʆʈɯɺʅʗʅʅʗ ʅɸʎɯʆʅɸʃʔʅʀʍ ʊɸ ʄɯɾʅɸʈʆɼʅʀʍ ʉʊɸʅɼɸʈʊɯɺ 

ʆɹʃɯʂʋ ɺ ɸʉʇɽʂʊɯ ɺʇʃʀɺʋ ʇʆɼɸʊʂʆɺʀʍ ʈɯɿʅʀʎʔ ʅɸ 

ʌɯʅɸʅʉʆɺʀʁ ʈɽɿʋʃʔʊɸʊ 

 
ʋ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʽ ʦʩʦʙʣʠʚʦʩʪʽ ʚʧʣʠʚʫ ʧʦʜʘʪʢʦʚʠʭ ʨʽʟʥʠʮʴ ʥʘ ʬʽʥʘʥʩʦʚʠʡ 

ʨʝʟʫʣʴʪʘʪ ʧʨʠ ʩʢʣʘʜʘʥʥʽ ʧʨʦʤʽʞʥʦʾ ʪʘ ʨʽʯʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʪʘ ʚʠʟʥʘʯʝʥʥʷ 

ʩʫʤʠ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ. ɸʚʪʦʨ ʚʠʟʥʘʯʘʻ ʾʭʦʩʥʦʚʥʽ ʚʠʜʠ, ʘ ʪʘʢʦʞ ʥʘʚʦʜʠʪʴ 

ʧʨʘʢʪʠʯʥʽ ʧʨʠʢʣʘʜʠ, ʷʢʽ ʤʦʞʫʪʴ ʚʠʥʠʢʥʫʪʠ ʥʘ ʮʠʭ ʝʪʘʧʘʭ ʽ ʧʦʪʨʝʙʫʶʪʴ ʚʠʨʽʰʝʥʥʷ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ:ʧʨʠʙʫʪʦʢ ʜʦ ʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʧʦʜʘʪʦʢ ʥʘ ʧʨʠʙʫʪʦʢ, ʧʦʜʘʪʢʦʚʽ 

ʨʽʟʥʠʮʽ, ʧʦʜʘʪʢʦʚʘ ʙʘʟʘ, ʬʽʥʘʥʩʦʚʘ ʟʚʽʪʥʽʩʪʴ. 

 

In the article the features of the impact of tax changes on the financial result in the 

preparation of interim and annual financial statements and determine the amount of income 

tax. The author defines yihosnovni types, and provides practical examples that can occur in 

these stages and need to be addressed. 

Keywords: profit before tax, profit tax, tax differences, the tax base, the financial 

statements. 

 

ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʦʩʦʙʝʥʥʦʩʪʠ ʚʣʠʷʥʠʷ ʥʘʣʦʛʦʚʳʭ ʨʘʟʥʠʮ ʥʘ ʬʠʥʘʥʩʦʚʳʡ 

ʨʝʟʫʣʴʪʘʪ ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʧʨʦʤʝʞʫʪʦʯʥʦʡ ʠ ʛʦʜʦʚʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ 

ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʤʤʳ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ. ɸʚʪʦʨ ʦʧʨʝʜʝʣʷʝʪ ʠʭ ʦʩʥʦʚʥʳʝ ʚʠʜʳ, ʘ ʪʘʢʞʝ 

ʧʨʠʚʦʜʠʪ ʧʨʘʢʪʠʯʝʩʢʠʝ ʧʨʠʤʝʨʳ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʥʘ ʵʪʠʭ ʵʪʘʧʘʭ ʠ 

ʪʨʝʙʫʶʪ ʨʝʰʝʥʠʷ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʧʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ, ʥʘʣʦʛʦʚʳʝ 

ʨʘʟʥʠʮʳ, ʥʘʣʦʛʦʚʘʷ ʙʘʟʘ, ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ. 

 

ʋʢʨʘʾʥʘ ï ʜʦʩʪʘʪʥʴʦ ʤʦʣʦʜʘ ʜʝʨʞʘʚʘ  ʽ ʚʽʜʧʦʚʽʜʥʦ ʫʢʨʘʾʥʩʴʢʝ 

ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʧʨʦʭʦʜʠʪʴ ʧʝʚʥʽ ʝʪʘʧʠ ʩʪʘʥʦʚʣʝʥʥʷ ʪʘ ʬʦʨʤʫʚʘʥʥʷ. 

ʅʘʡʙʽʣʴʰʠʭ ʟʤʽʥ ʟʘʟʥʘʶʪʴ ʝʢʦʥʦʤʽʯʥʽ ʟʘʢʦʥʠ ʪʘ ʥʦʨʤʘʪʠʚʥʽ ʘʢʪʠ ʽ ʩʝʨʝʜ ʥʠʭ 

ï ʇʦʜʘʪʢʦʚʠʡ ʢʦʜʝʢʩ ʋʢʨʘʾʥʠ. ʉʘʤʝ ʪʦʤʫ, ʜʦʩʣʽʜʞʝʥʥʷ ʪʘ ʘʥʘʣʽʟ, ʷʢ 
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ʧʦʜʘʪʢʦʚʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʪʘʢ ʽ ʟʤʽʥ ʜʦ ʥʴʦʛʦ ʻ ʘʢʪʫʘʣʴʥʠʤ ʚʞʝ ʥʘ ʧʨʦʪʷʟʽ 

ʙʘʛʘʪʴʦʭ ʨʦʢʽʚ. ɸ ʪʘʢ ʷʢ ʧʦʜʘʪʦʢ ʥʘ ʧʨʠʙʫʪʦʢ ï ʚʠʩʪʫʧʘʻ ʦʜʥʠʤ ʟ ʛʦʣʦʚʥʠʭ 

ʧʦʜʘʪʢʽʚ, ʷʢʽ ʚʟʘʛʘʣʽ ʘʜʤʽʥʽʩʪʨʫʶʪʴʩʷ ʚ ʋʢʨʘʾʥʽ, ʘʜʞʝ ʚʩʽ ʫʯʘʩʥʠʢʠ 

ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʧʨʦʮʝʩʽʚ, ʱʦ ʟʥʘʭʦʜʷʪʴʩʷ ʥʘ ʟʘʛʘʣʴʥʽʡ ʩʠʩʪʝʤʽ ʦʧʦʜʘʪʢʫʚʘʥʥʷ 

ʟʦʙʦʚôʷʟʘʥʽ ʡʦʛʦ ʩʧʣʘʯʫʚʘʪʠ, ʧʦʪʨʝʙʫʻ ʧʠʣʴʥʦʾ ʫʚʘʛʠ. ʊʦʤʫ, ʤʝʪʦʶ ʜʘʥʦʾ 

ʨʦʙʦʪʠ ʻ ʚʠʟʥʘʯʝʥʥʷ ʚʧʣʠʚʫ ʧʦʜʘʪʢʦʚʠʭ ʨʽʟʥʠʮʴ ʥʘ ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʧʨʠ 

ʩʢʣʘʜʘʥʥʽ ʧʨʦʤʽʞʥʦʾ ʪʘ ʨʽʯʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʪʘ ʚʠʟʥʘʯʝʥʥʷ ʩʫʤʠ 

ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ. 

ʇʨʘʚʠʣʦ çʧʝʨʰʦʾ ʧʦʜʽʾè, ʱʦ ʜʽʷʣʦ ʚ ʧʦʜʘʪʢʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ ʜʦ 

ʧʨʠʡʥʷʪʪʷ ʇʦʜʘʪʢʦʚʦʛʦ ʂʦʜʝʢʩʫ, ʧʨʠʟʚʝʣʦ ʜʦ ʚʽʜʯʫʞʝʥʥʷ ʬʽʩʢʘʣʴʥʦʾ ʩʠʩʪʝʤʠ 

ʚʽʜ ʙʫʭʛʘʣʪʝʨʩʴʢʠʭ ʨʝʛʽʩʪʨʽʚ. ɺʦʥʠ ʙʫʣʠ ʚʠʚʝʜʝʥʽ ʟ ʟʦʥʠ ʩʫʚʦʨʦʛʦ ʜʝʨʞʘʚʥʦʛʦ 

ʢʦʥʪʨʦʣʶ.ʎʝ ʧʨʠʟʚʝʣʦ ʜʦ ʥʝʜʦʛʣʷʜʫ ʚ ʜʦʩʢʦʥʘʣʦʩʪʽ ʽ ʧʨʘʚʠʣʴʥʦʩʪʽ ʚʝʜʝʥʥʷ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ, ʦʩʢʽʣʴʢʠ ʧʦʜʘʪʢʦʚʠʡ ʨʽʜʢʦ ʧʝʨʝʪʠʥʘʚʩʷ ʟ 

ʙʫʭʛʘʣʪʝʨʩʴʢʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ, ʽ ʧʨʘʢʪʠʢʠ ʧʝʨʝʩʪʘʣʠ ʦʩʦʙʣʠʚʦ ʪʫʨʙʫʚʘʪʠʩʷ 

ʧʦʛʣʠʙʣʝʥʠʤ ʚʠʚʯʝʥʥʷʤ ʥʦʚʠʭ ʩʪʘʥʜʘʨʪʽʚ. ʋ 2011 ʨʦʮʽ, ʟ ʧʨʠʡʥʷʪʪʷʤ 

ʇʦʜʘʪʢʦʚʦʛʦ ʂʦʜʝʢʩʫ, ʚʞʝ ʚʽʜʙʫʚʩʷ ʧʝʨʰʠʡ ʢʨʦʢ ʜʦ ʟʙʣʠʞʝʥʥʷ ʮʠʭ ʚʠʜʽʚ 

ʦʙʣʽʢʫ, ʘʜʞʝ ʙʫʣʦ ʚʚʝʜʝʥʦ ʤʝʪʦʜ ʥʘʨʘʭʫʚʘʥʥʷ ʽ ʦʙôʻʢʪ ʦʙʣʽʢʫ ʚʠʟʥʘʯʘʚʩʷ ʥʝ ʟʘ 

ʧʝʨʰʦʶ ʧʦʜʽʻʶ, ʘ ʥʘ ʜʘʪʫ ʧʦʩʪʘʯʘʥʥʷ ʪʦʚʘʨʽʚ, ʨʦʙʽʪ, ʧʦʩʣʫʛ. ʆʜʥʘʢ, 

ʥʝʱʦʜʘʚʥʦ ʚʽʜʙʫʣʠʩʴ ʟʤʽʥʠ ʚ ʚʠʟʥʘʯʝʥʥʽ ʦʙ'ʻʢʪʘ ʦʧʦʜʘʪʢʫʚʘʥʥʷ - ʟʘ ʦʩʥʦʚʫ 

ʚʞʝ ʙʝʨʝʪʴʩʷ ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ ʧʦʢʘʟʥʠʢ ʧʨʠʙʫʪʢʫ, ʷʢʠʡ ʧʽʜʜʘʻʪʴʩʷ 

ʢʦʨʝʛʫʚʘʥʥʷʤ, ʦʧʠʩʘʥʠʤ ʫ ʇʦʜʘʪʢʦʚʦʤʫ ʢʦʜʝʢʩʽ [4]. ʊʘʢʠʤ ʯʠʥʦʤ, 

ʧʦʷʩʥʶʻʪʴʩʷ ʩʴʦʛʦʜʥʽʰʥʻ ʧʦʞʚʘʚʣʝʥʥʷ ʽʥʪʝʨʝʩʫ ʧʨʘʢʪʠʢʽʚ ʜʦ ʙʫʭʛʘʣʪʝʨʩʴʢʦʾ 

ʧʨʦʙʣʝʤʘʪʠʢʠ.  

ʅʘ ʩʴʦʛʦʜʥʽʰʥʽʡ ʯʘʩ ʚʽʜʙʫʚʘʻʪʴʩʷ ʚʩʝʩʚʽʪʥʷ ʩʪʘʥʜʘʨʪʠʟʘʮʽʷ ʽ 

ʛʘʨʤʦʥʽʟʘʮʽʷ ʦʙʣʽʢʫ, ʥʘʰʘ ʢʨʘʾʥʘ ʪʘʢʦʞ ʧʨʷʤʫʻ ʜʦ ʮʴʦʛʦ, ʪʦʤʫ ʫʢʨʘʾʥʩʴʢʽ 

ʧʽʜʧʨʠʻʤʩʪʚʘ ʦʙʦʚôʷʟʢʦʚʦ ʚʝʜʫʪʴ ʦʙʣʽʢ ʟʘ ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʪʘ 

ʤʘʶʪʴ ʤʦʞʣʠʚʽʩʪʴ ʚʝʜʝʥʥʷ ʦʙʣʽʢʫ ʽ ʟʘ ʤʽʞʥʘʨʦʜʥʠʤʠ, ʘ ʪʘʢ ʷʢ ʚ ʥʘʡʙʣʠʞʯʦʤʫ 

ʤʘʡʙʫʪʥʴʦʤʫ ʽʩʥʫʻ ʚʽʨʦʛʽʜʥʽʩʪʴ ʧʦʚʥʦʾ ʽʥʪʝʛʨʘʮʽʾ, ʧʦʩʪʘʻ ʥʝʦʙʭʽʜʥʽʩʪʴ ʚ 

ʧʦʨʽʚʥʷʥʥʽ  ʤʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʟ ʥʘʮʽʦʥʘʣʴʥʠʤʠ ʪʘ ʚʥʝʩʝʥʥʷ ʟʤʽʥ ʜʦ 

ʦʩʪʘʥʥʽʭ ʟ ʤʝʪʦʶ ʚʧʨʦʚʘʜʞʝʥʥʷ ʤʽʞʥʘʨʦʜʥʦʛʦ ʜʦʩʚʽʜʫ ʽ ʧʨʘʢʪʠʢʠ ʪʘ  

ʧʦʣʽʧʰʝʥʥʷ ʫʤʦʚ ʧʝʨʝʭʦʜʫ ʥʘ ʩʚʽʪʦʚʽ ʩʪʘʥʜʘʨʪʠ. 

ɺ ʋʢʨʘʾʥʽ ʧʦʨʷʜʦʢ ʚʠʟʥʘʯʝʥʥʷ ʦʧʦʜʘʪʢʦʚʘʥʦʛʦ ʧʨʠʙʫʪʢʫ ʪʘ ʩʘʤʦʾ ʩʫʤʠ 

ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʧʦʜʘʪʢʦʚʠʭ ʨʽʟʥʠʮʴ ʚʠʟʥʘʯʘʻ ʇʉɹʆ 17 

[2].  ɺ ʤʽʞʥʘʨʦʜʥʽʡ ʧʨʘʢʪʠʮʽ ʽʩʥʫʻ ʄʉɹʆ 34 [5], ʛʦʣʦʚʥʘ ʨʽʟʥʠʮʷ ʤʽʞ ʥʠʤʠ 

ʧʦʣʷʛʘʻ ʚ ʚʽʜʤʽʥʥʦʩʪʽ ʧʽʜʭʦʜʫ ʜʦ ʩʢʣʘʜʘʥʥʷ ʧʨʦʤʽʞʥʦʾ ʬʽʥʘʥʩʦʚʦʶ ʟʚʽʪʥʦʩʪʽ. 

ʆʪʞʝ, ʚʠʥʠʢʘʻ ʧʠʪʘʥʥʷ ʱʦʜʦ ʚʘʛʦʤʦʩʪʽ ʮʴʦʛʦ ʚʠʜʫ ʟʚʽʪʥʦʩʪʽ ʽ ʯʠ ʽʩʥʫʻ 

ʥʝʦʙʭʽʜʥʽʩʪʴ ʚ ʢʦʨʠʛʫʚʘʥʥʽ ʥʘʮʽʦʥʘʣʴʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʟ ʫʨʘʭʫʚʘʥʥʷʤ 

ʤʽʞʥʘʨʦʜʥʠʭ. 

ʇʫʥʢʪ 15 ʇʉɹʆ 17 ʟ ʤʝʪʦʶ ʩʧʨʦʱʝʥʥʷ ʜʘʻ ʫʢʨʘʾʥʩʴʢʠʤ ʙʫʭʛʘʣʪʝʨʘʤ 

ʩʝʨʡʦʟʥʠʡ ʜʦʧʫʩʢ: çʋ ʧʨʦʤʽʞʥʽʡ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʚʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ 

ʘʢʪʠʚʠ ʪʘ ʚʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʟʦʙʦʚ'ʷʟʘʥʥʷ ʤʦʞʫʪʴ ʥʘʚʦʜʠʪʠʩʷ ʫ ʙʘʣʘʥʩʽ ʚ 
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ʩʫʤʽ ʟʘʟʥʘʯʝʥʠʭ ʘʢʪʠʚʽʚ ʽ ʟʦʙʦʚ'ʷʟʘʥʴ, ʚʠʟʥʘʯʝʥʠʭ ʥʘ 31 ʛʨʫʜʥʷ ʧʦʧʝʨʝʜʥʴʦʛʦ 

ʨʦʢʫ ʙʝʟ ʾʭ ʦʙʯʠʩʣʝʥʥʷ ʥʘ ʜʘʪʫ ʧʨʦʤʽʞʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ.  ʋ ʪʘʢʠʭ 

ʚʠʧʘʜʢʘʭ ʫ ʩʪʘʪʪʽ çɺʠʪʨʘʪʠ (ʜʦʭʽʜ) ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢè ʧʨʦʤʽʞʥʦʛʦ ɿʚʽʪʫ 

ʧʨʦ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ (ɿʚʽʪʫ ʧʨʦ ʩʫʢʫʧʥʠʡ ʜʦʭʽʜ) ʥʘʚʦʜʠʪʴʩʷ ʣʠʰʝ ʩʫʤʘ 

ʧʦʪʦʯʥʦʛʦ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ, ʘ ʥʘ ʜʘʪʫ ʨʽʯʥʦʛʦ ʙʘʣʘʥʩʫ ʚ ʙʫʭʛʘʣʪʝʨʩʴʢʦʤʫ 

ʦʙʣʽʢʫ ʪʘ ʬʽʥʘʥʩʦʚʽʡ ʟʚʽʪʥʦʩʪʽ ʟʜʽʡʩʥʶʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʝ ʢʦʨʠʛʫʚʘʥʥʷ 

(ʟʙʽʣʴʰʝʥʥʷ, ʟʤʝʥʰʝʥʥʷ) ʩʫʤʠ ʚʠʪʨʘʪ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ ʟ ʫʨʘʭʫʚʘʥʥʷʤ 

ʟʤʽʥ ʚʽʜʩʪʨʦʯʝʥʠʭ ʧʦʜʘʪʢʦʚʠʭ ʘʢʪʠʚʽʚ ʪʘ ʚʽʜʩʪʨʦʯʝʥʠʭ ʧʦʜʘʪʢʦʚʠʭ 

ʟʦʙʦʚ'ʷʟʘʥʴ ʟʘ ʟʚʽʪʥʠʡ ʨʽʢè. ʊʦʙʪʦ ʟʛʽʜʥʦ ʇʉɹʆ 17 ʙʫʭʛʘʣʪʝʨʘʤ ʥʘʜʘʥʦ ʧʨʘʚʦ 

ʚʠʙʦʨʫ ʦʙʣʽʢʦʚʦʾ ʧʦʣʽʪʠʢʠ - ʟ ʥʘʨʘʭʫʚʘʥʥʷʤ ʚʽʜʩʪʨʦʯʝʥʠʭ ʧʦʜʘʪʢʽʚ ʫ 

ʧʨʦʤʽʞʥʦʾ ʟʚʽʪʥʦʩʪʽ ʘʙʦ ʙʝʟ ʪʘʢʦʛʦ ʥʘʨʘʭʫʚʘʥʥʷ. ʅʘʜʘʶʯʠ ʙʫʭʛʘʣʪʝʨʘʤ ʪʘʢʝ ʚ 

ʫʤʦʚʘʭ  ʨʽʯʥʦʛʦ ʜʝʢʣʘʨʫʚʘʥʥʷ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ ʪʘ ʘʚʘʥʩʦʚʠʭ ʩʧʣʘʪ ʮʷ 

ʥʦʨʤʘ ʬʘʢʪʠʯʥʦ ʚʪʨʘʪʠʣʘ ʦʧʮʽʦʥʥʠʡ ʭʘʨʘʢʪʝʨ, ʘʜʞʝ  ʧʨʦʮʝʜʫʨʠ ʚʽʜʦʙʨʘʞʝʥʥʷ 

ʧʦʪʦʯʥʦʛʦ ʧʦʜʘʪʢʫ ʚ ʧʨʦʤʽʞʥʽʡ ʟʚʽʪʥʦʩʪʽ ʚʪʨʘʪʠʣʦ ʟʥʘʯʝʥʥʷ. ʇʨʠ ʚʠʙʦʨʽ 

ʦʩʪʘʥʥʴʦʛʦ ʧʽʜʭʦʜʫ ʜʦʩʪʦʚʽʨʥʽʩʪʴ ʧʨʦʤʽʞʥʦʾ ʬʽʥ ʟʚʽʪʥʦʩʪʽ ʟʥʠʢʘʻ.  ɺʠʭʦʜʠʪʴ, 

ʱʦ ʥʘʮʽʦʥʘʣʴʥʽ ʩʪʘʥʜʘʨʪʠʟʘʪʦʨʠ ʧʦʞʝʨʪʚʫʚʘʣʠ ʷʢʽʩʪʶ ʟʚʽʪʥʦʩʪʽ, ʟʘʨʘʜʠ 

ʩʧʨʦʱʝʥʥʷ ʧʨʦʮʝʩʫ ʾʾ ʩʢʣʘʜʘʥʥʷ.  

ʊʘʢʠʡ ʧʽʜʭʽʜ ʚ ʢʦʨʝʥʽ ʩʫʧʝʨʝʯʠʪʴ ʪʦʤʫ, ʱʦ ʚʠʟʥʘʯʝʥʦ ʩʠʩʪʝʤʦʶ ʄʉʌɿ.  

ʄʉɹʆ 34 ʯʽʪʢʦ ʧʦʪʨʝʙʫʻ ʚʽʜʦʙʨʘʞʝʥʥʷ ʚ ʧʨʦʤʽʞʥʽʡ ʟʚʽʪʥʦʩʪʽ ʷʢ ʧʦʪʦʯʥʦʛʦ, 

ʪʘʢ ʽ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ.  ʎʝ ʧʨʦʷʚ ˇʨʫʥʪʦʚʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ 

ʬʦʨʤʫʚʘʥʥʷ ʧʨʦʤʽʞʥʦʾ ʟʚʽʪʥʦʩʪʽ, ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʷʢʦʛʦ ʧʨʦʤʽʞʥʠʡ ʧʝʨʽʦʜ 

ʨʦʟʛʣʷʜʘʻʪʴʩʷ ʷʢ ʧʦʚʥʦʮʽʥʥʠʡ ʟʚʽʪʥʠʡ ʧʝʨʽʦʜ ʟ ʚʠʟʥʘʯʝʥʥʷʤ ʚʽʜʧʦʚʽʜʥʦʛʦ 

ʧʨʠʙʫʪʢʫ ʽ ʥʘʨʘʭʫʚʘʥʥʷʤ ʚʽʜʧʦʚʽʜʥʦʛʦ ʧʦʜʘʪʢʫ.  

ʆʪʞʝ, ʧʦʩʪʘʻ ʥʝʦʙʭʽʜʥʽʩʪʴ ʚ ʢʦʨʠʛʫʚʘʥʥʽ ʥʘʮʽʦʥʘʣʴʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʟ 

ʫʨʘʭʫʚʘʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ ʥʦʨʤ, ʥʝ ʟ ʪʦʯʢʠ ʟʦʨʫ ʩʧʨʦʱʝʥʥʷ ʧʝʨʝʭʦʜʫ ʚ 

ʤʘʡʙʫʪʥʴʦʤʫ, ʘ ʟ ʪʦʯʢʠ ʟʦʨʫ ʪʦʛʦ, ʱʦ ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ ʦʙʣʽʢ ʧʝʨʝʜʙʘʯʘʻ 

ʙʝʟʧʝʨʝʨʚʥʝ ʪʘ ʜʦʩʪʦʚʽʨʥʝ ʚʽʜʦʙʨʘʞʝʥʥʷ ʚʩʽʭ ʛʦʩʧʦʜʘʨʩʴʢʠʭ ʦʧʝʨʘʮʽʡ ʟʛʽʜʥʦ 

ʯʠʥʥʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʪʘ ʚʩʪʘʥʦʚʣʝʥʠʭ ʥʦʨʤ, ʱʦʙ ʡʦʛʦ ʨʝʟʫʣʴʪʘʪ ï 

ʫʟʘʛʘʣʴʥʝʥʥʷ ʚ ʟʚʽʪʥʦʩʪʽ, ʚʽʜʧʦʚʽʜʘʚ ʜʽʡʩʥʦʩʪʽ. ɯ ʥʝ ʚʘʞʣʠʚʦ ʚ ʷʢʠʡ ʧʝʨʽʦʜ 

ʯʘʩʫ, ʘʜʞʝ ʩʘʤʝ ʟʚʽʪʥʽʩʪʴ ʻ ʦʩʥʦʚʦʶ ʜʣʷ ʧʨʠʡʥʷʪʪʷ ʨʽʰʝʥʴ, ʚʚʝʜʝʥʥʷ ʧʝʚʥʠʭ 

ʟʤʽʥ ʚ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʚ ʟʘʛʘʣʦʤ ʚ ʥʘʚʽʪʴ ʥʝʟʥʘʯʥʽ, ʥʘ ʧʝʨʰʠʡ ʧʦʛʣʷʜ,  

ʫʧʫʱʝʥʥʷ, ʥʝ ʚʢʘʟʫʶʪʴ ʥʘ ʾʭ ʥʝ ʩʫʪʪʻʚʽʩʪʴ. ʊʦʤʫ ʥʝ ʤʦʞʥʘ ʽʛʥʦʨʫʚʘʪʠ 

ʥʘʨʘʭʫʚʘʥʥʷ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ: ʷʢ ʧʦʪʦʯʥʦʛʦ, ʪʘʢ ʽ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʽ 

ʩʢʣʘʜʘʪʠ ʟʚʽʪʥʽʩʪʴ, ʦʨʽʻʥʪʫʶʯʠʩʴ ʪʽʣʴʢʠ ʥʘ ʢʦʨʠʩʪʫʚʘʯʽʚ ʚ ʦʩʦʙʽ ʜʝʨʞʘʚʥʠʭ 

ʦʨʛʘʥʽʚ. 

 ʊʝʧʝʨ ʨʦʟʛʣʷʥʝʤʦ ʧʦʜʘʪʢʦʚʽ ʨʽʟʥʠʮʽ, ʷʢʽ ʩʧʨʘʚʣʷʶʪʴ ʚʧʣʠʚ ʥʘ 

ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʧʨʠ ʩʢʣʘʜʘʥʥʽ ʧʨʦʤʽʞʥʦʾ ʪʘ ʨʽʯʥʦʾ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ 

ʪʘ ʚʠʟʥʘʯʝʥʥʷ ʩʫʤʠ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ.ɿʛʽʜʥʦ ʇʉɹʆ 17, ʽʩʥʫʻ ʙʘʣʘʥʩʦʚʠʡ 

ʧʽʜʭʽʜ ʜʦ ʨʦʟʨʘʭʫʥʢʫ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ, ʪʦʙʪʦ ʨʦʟʙʽʞʥʦʩʪʽ ʤʽʞ 

ʧʦʢʘʟʥʠʢʘʤʠ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʪʘ ʧʦʜʘʪʢʦʚʦʛʦ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ 

ʚʠʭʦʜʷʯʠ ʟ ʘʥʘʣʽʟʫ ʟʘʣʠʰʢʽʚ ʥʘ ʙʫʭʛʘʣʪʝʨʩʴʢʠʭ ʨʘʭʫʥʢʘʭ ʽ ʚʽʜʧʦʚʽʜʥʠʭ ʾʤ 
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ʧʦʜʘʪʢʦʚʠʭ ʙʘʟ. ʊʘʢʠʤ ʯʠʥʦʤ, ʟ'ʷʚʣʷʻʪʴʩʷ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʦʨʽʚʥʷʥʥʷ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʪʘ ʧʦʜʘʪʢʦʚʦʛʦ ʙʘʣʘʥʩʽʚ. ʆʜʥʘʢ ʦʩʪʘʥʥʽʡ, ʫ ʧʨʘʢʪʠʮʽ, ʥʝ 

ʩʢʣʘʜʘʻʪʴʩʷ ʽ ʙʫʭʛʘʣʪʝʨ ʧʽʜʧʨʠʻʤʩʪʚʘ ʥʝ ʟʘʚʞʜʠ çʚʽʜʯʫʚʘʻè ʮʠʬʨʠ, ʟ ʷʢʠʤʠ 

ʧʦʪʨʽʙʥʦ ʧʦʨʽʚʥʶʚʘʪʠ ʩʘʣʴʜʦ ʙʫʭʛʘʣʪʝʨʩʴʢʠʭ ʨʘʭʫʥʢʽʚ. ɺʠʥʠʢʘʻ ʧʨʦʙʣʝʤʘ 

ʧʨʘʚʠʣʴʥʦʛʦ ʨʦʟʨʘʭʫʥʢʫ ʧʦʜʘʪʢʦʚʦʾ ʙʘʟʠ ʘʙʦ ʪʘʢ ʟʚʘʥʦʛʦ ʦʧʦʜʘʪʢʦʚʫʚʘʥʦʛʦ 

ʧʨʠʙʫʪʢʫ.  

ʆʪʞʝ, ʽʩʥʫʶʪʴ ʚʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ ʘʢʪʠʚʠ ʪʘ ʚʽʜʩʪʨʦʯʝʥʽ ʧʦʜʘʪʢʦʚʽ  

ʟʦʙʦʚ'ʷʟʘʥʥʷ, ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʚ ʙʘʣʘʥʩʽ ʦʢʨʝʤʠʤʠ ʩʪʘʪʪʷʤʠ ʥʝʦʙʦʨʦʪʥʠʭ 

ʘʢʪʠʚʽʚ ʽ ʜʦʚʛʦʩʪʨʦʢʦʚʠʭ ʟʦʙʦʚ'ʷʟʘʥʴ. ʉʘʤʝ ʚʦʥʠ ʢʦʨʝʛʫʶʪʴ ʙʘʟʫ 

ʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʯʝʨʝʟ ʾʾ ʟʙʽʣʴʰʝʥʥʷ ʘʙʦ ʟʤʝʥʰʝʥʥʷ (ʪʘʙʣ. 1).  

ʈʽʟʥʠʮʽ, ʚʠʥʠʢʘʶʪʴ ʟʘ ʪʘʢʠʤʠ ʥʘʧʨʷʤʢʘʤʠ: 

1. ʧʨʠ ʥʘʨʘʭʫʚʘʥʥʽ ʘʤʦʨʪʠʟʘʮʽʾ ʥʝʦʙʦʨʦʪʥʠʭ ʘʢʪʠʚʽʚ; 

2. ʧʨʠ ʬʦʨʤʫʚʘʥʥʽ ʨʝʟʝʨʚʽʚ (ʟʘʙʝʟʧʝʯʝʥʴ): 

- ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʣʷ ʚʽʜʰʢʦʜʫʚʘʥʥʷ ʥʘʩʪʫʧʥʠʭ (ʤʘʡʙʫʪʥʽʭ) ʚʠʪʨʘʪ; 

- ʨʝʟʝʨʚ ʩʫʤʥʽʚʥʠʭ ʙʦʨʛʽʚ; 

- ʨʝʟʝʨʚʠ ʙʘʥʢʽʚ ʪʘ ʥʝʙʘʥʢʽʚʩʴʢʠʭ ʬʽʥʘʥʩʦʚʠʭ ʫʩʪʘʥʦʚ; 

3. ʧʨʠ ʟʜʽʡʩʥʝʥʥʽ ʬʽʥʘʥʩʦʚʠʭ ʦʧʝʨʘʮʽʡ. 

ʈʦʟʛʣʷʥʝʤʦ ʜʝʪʘʣʴʥʽʰʝ ʨʽʟʥʠʮʽ, ʷʢʽ ʚʠʥʠʢʘʶʪʴ ʧʨʠ ʥʘʨʘʭʫʚʘʥʥʽ 

ʘʤʦʨʪʠʟʘʮʽʾ ʥʝʦʙʦʨʦʪʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʾʭ ʚʧʣʠʚ ʥʘ ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ                  

(ʪʘʙʣ. 1). 

ʊʘʙʣʠʮʷ 1 

ʈʽʟʥʠʮʽ, ʷʢʽ ʚʠʥʠʢʘʶʪʴ ʧʨʠ ʥʘʨʘʭʫʚʘʥʥʽ ʘʤʦʨʪʠʟʘʮʽʾ ʥʝʦʙʦʨʦʪʥʠʭ ʘʢʪʠʚʽʚ ʪʘ ʾʭ 

ʚʧʣʠʚ ʥʘ ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ 

ˉ 

ʟ/ʧ 

ʌʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʜʦ 

ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʟʙʽʣʴʰʫʻʪʴʩʷ 

ʌʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʜʦ 

ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʟʤʝʥʰʫʶʪʴʩʷ 

1 

ʅʘ ʩʫʤʫ ʥʘʨʘʭʦʚʘʥʦʾ 

ʘʤʦʨʪʠʟʘʮʽʾ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ 

ʘʙʦ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ. 

ʅʘ ʩʫʤʫ ʨʦʟʨʘʭʦʚʘʥʦʾ ʘʤʦʨʪʠʟʘʮʽʾ 

ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʘʙʦ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ 

ʘʢʪʠʚʽʚ. 

2 

ʅʘ ʩʫʤʫ ʫʮʽʥʢʠ ʪʘ ʚʪʨʘʪ ʚʽʜ 

ʟʤʝʥʰʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ 

ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ ʘʙʦ 

ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ, 

ʚʢʣʶʯʝʥʠʭ ʜʦ ʚʠʪʨʘʪ ʟʚʽʪʥʦʛʦ 

ʧʝʨʽʦʜʫ. 

ʅʘ ʩʫʤʫ ʟʘʣʠʰʢʦʚʦʾ ʚʘʨʪʦʩʪʽ 

ʦʢʨʝʤʦʛʦ ʦʙôʻʢʪʘ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ 

ʘʙʦ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ, ʫ ʨʘʟʽ 

ʣʽʢʚʽʜʘʮʽʾ ʘʙʦ ʧʨʦʜʘʞʫ ʪʘʢʦʛʦ 

ʦʙôʻʢʪʘ. 

3 

ʅʘ ʩʫʤʫ ʟʘʣʠʰʢʦʚʦʾ ʚʘʨʪʦʩʪʽ 

ʦʢʨʝʤʦʛʦ ʦʙôʻʢʪʘ ʦʩʥʦʚʥʠʭ 

ʟʘʩʦʙʽʚ ʘʙʦ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ 

ʘʢʪʠʚʽʚ, ʫ ʨʘʟʽ ʣʽʢʚʽʜʘʮʽʾ ʘʙʦ 

ʧʨʦʜʘʞʫ ʪʘʢʦʛʦ. 

ʅʘ ʩʫʤʫ ʜʦʦʮʽʥʢʠ ʪʘ ʚʠʛʽʜ ʚʽʜ 

ʚʽʜʥʦʚʣʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ ʦʩʥʦʚʥʠʭ 

ʟʘʩʦʙʽʚ ʘʙʦ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ ʚ 

ʤʝʞʘʭ ʧʦʧʝʨʝʜʥʴʦ ʚʽʜʥʝʩʝʥʠʭ ʜʦ 

ʚʠʪʨʘʪ ʫʮʽʥʢʠ ʪʘ ʚʪʨʘʪ ʚʽʜ 

ʟʤʝʥʰʝʥʥʷ ʢʦʨʠʩʥʦʩʪʽ ʦʩʥʦʚʥʠʭ 

ʟʘʩʦʙʽʚ ʘʙʦ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʘʢʪʠʚʽʚ. 
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ʉʘʤʝ ʮʽ ʢʦʨʠʛʫʚʘʥʥʷ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʫ ʙʫʜʫʪʴ 

ʚʽʜʨʷʜʞʝʥʽ ʚ ʜʝʢʣʘʨʘʮʽʾ ʟ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ.  ʊʘʢʠʤ ʯʠʥʦʤ, ʟ ʧʦʜʘʪʢʦʚʦʛʦ 

ʦʙʣʽʢʫ ʬʘʢʪʠʯʥʦ ʚʠʢʣʶʯʘʻʪʴʩʷ ʩʫʤʘ ʙʫʭʛʘʣʪʝʨʩʴʢʦʾ ʘʤʦʨʪʠʟʘʮʽʾ, ʘ ʟʘʤʽʩʪʴ ʥʝʾ 

ʧʨʠʡʤʘʻʪʴʩʷ ʩʫʤʘ ʧʦʜʘʪʢʦʚʦʾ ʘʤʦʨʪʠʟʘʮʽʾ. ʇʉɹʆ 17 ʚʠʟʥʘʯʘʻ ʧʦʜʘʪʢʦʚʽ 

ʨʽʟʥʠʮʽ ʥʝ ʟʘ ʦʙʦʨʦʪʘʤʠ ʨʘʭʫʥʢʽʚ, ʘ ʧʦ ʾʭ ʟʘʣʠʰʢʘʤ.  ʊʦʤʫ ʚʠʟʥʘʯʘʪʠ 

ʚʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ ʧʦʪʨʽʙʥʦ ʙʫʜʝ ʥʝ ʧʦʨʽʚʥʶʶʯʠ ʩʫʤʠ ʘʤʦʨʪʠʟʘʮʽʾ, ʘ 

ʧʦʨʽʚʥʶʶʯʠ ʙʘʣʘʥʩʦʚʫ ʚʘʨʪʽʩʪʴ ʦʙ'ʻʢʪʘ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ.  

ʇʨʘʢʪʠʯʥʠʡ ʧʨʠʢʣʘʜ: ʥʘ ʧʦʯʘʪʢʫ 2015 ʨʦʢʫ ʧʽʜʧʨʠʻʤʩʪʚʦ ʧʨʠʜʙʘʣʦ 

ʧʝʨʝʜʘʚʘʣʴʥʠʡ ʧʨʠʩʪʨʽʡ ʚʘʨʪʽʩʪʶ 50000 ʛʨʥ. ʋ ʙʫʭʛʘʣʪʝʨʩʴʢʦʤʫ ʦʙʣʽʢʫ ʙʫʣʘ 

ʧʨʠʡʥʷʪʘ ʘʤʦʨʪʠʟʘʮʽʷ ʟʘ ʧʨʷʤʦʣʽʥʽʡʥʠʤ ʤʝʪʦʜʦʤ ʽ ʚʩʪʘʥʦʚʣʝʥʠʡ ʧôʷʪʠʨʽʯʥʠʡ 

ʪʝʨʤʽʥ ʝʢʩʧʣʫʘʪʘʮʽʾ. ɿʘ ʧʝʨʰʠʡ ʨʽʢ ʝʢʩʧʣʫʘʪʘʮʽʾ ʧʦʢʘʟʥʠʢ ʙʫʭʛʘʣʪʝʨʩʴʢʦʾ 

ʘʤʦʨʪʠʟʘʮʽʾ ʧʝʨʝʜʘʚʘʣʴʥʦʛʦ ʧʨʠʩʪʨʦʶ ʩʢʣʘʚ 10000 ʛʨʥ.  (50000 ʛʨʥ.: 5 ʨʦʢʠ). 

ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʧ. 138.3  ʇʂʋ ʪʝʨʤʽʥ ʘʤʦʨʪʠʟʘʮʽʾ ʩʪʘʥʦʚʠʪʴ 10 ʨʦʢʽʚ.  

ʈʽʯʥʘ ʩʫʤʘ ʘʤʦʨʪʠʟʘʮʽʾ ʩʢʣʘʣʘ 5000 ʛʨʥ.  (50000 ʛʨʥ.: 10 ʨʦʢʽʚ).  ʋ ʧʦʜʘʪʢʦʚʽʡ 

ʜʝʢʣʘʨʘʮʽʾ ʙʫʜʫʪʴ ʧʦʢʘʟʘʥʽ ʥʘʩʪʫʧʥʽ ʢʦʨʠʛʫʚʘʥʥʷ: ʟʙʽʣʴʰʝʥʥʷ ʧʨʠʙʫʪʢʫ ʥʘ 

10000 ʛʨʥ.  ʽ ʟʤʝʥʰʝʥʥʷ ʧʨʠʙʫʪʢʫ ʥʘ 5000 ʛʨʥ.  ɹʘʣʘʥʩʦʚʘ ʙʫʭʛʘʣʪʝʨʩʴʢʘ 

ʚʘʨʪʽʩʪʴ ʧʨʠʩʪʨʦʶ ʥʘ ʜʘʪʫ ʙʘʣʘʥʩʫ (31 ʛʨʫʜʥʷ 2015 ʨʦʢʫ) ʩʢʣʘʜʝ 40 000 ʛʨʥ.  

(50000 ʛʨʥ. - 10000 ʛʨʥ.).  ɺ ʫʤʦʚʥʦʤʫ ʧʦʜʘʪʢʦʚʦʤʫ ʙʘʣʘʥʩʽ ʚʘʨʪʽʩʪʴ 

ʘʚʪʦʤʦʙʽʣʷ ʙʫʜʝ ʜʦʨʽʚʥʶʚʘʪʠ 45 000 ʛʨʥ.  (50000 ʛʨʥ. - 5000 ʛʨʥ.).  ʎʝ 

ʧʦʜʘʪʢʦʚʘ ʙʘʟʘ ʘʢʪʠʚʫ.  

ɼʦʪʨʠʤʫʶʯʠʩʴ ʧʦʣʦʞʝʥʴ  ʇʉɹʆ 17, ʥʘ ʜʘʪʫ ʙʘʣʘʥʩʫ ʙʫʭʛʘʣʪʝʨ 

ʧʦʨʽʚʥʶʻ ʙʘʣʘʥʩʦʚʫ ʚʘʨʪʽʩʪʴ ʦʙ'ʻʢʪʘ (40000 ʛʨʥ.) ʽ ʧʦʜʘʪʢʦʚʫ  ʙʘʟʫ 

(45000ʛʨʥ.).  ʊʠʤʯʘʩʦʚʘ ʧʦʜʘʪʢʦʚʘ ʨʽʟʥʠʮʷ ʩʢʣʘʜʝ 5000 ʛʨʥ.  ʇʦʤʥʦʞʠʚʰʠ ʾʾ 

ʥʘ ʩʪʘʚʢʫ ʧʦʜʘʪʢʫ, ʙʫʭʛʘʣʪʝʨ ʦʪʨʠʤʘʻ ʩʫʤʫ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ 900 ʛʨʥ.  

(5000 ʛʨʥ. ʭ 0,18).  ʎʷ ʩʫʤʘ ʙʫʜʝ ʚʽʜʥʝʩʝʥʘ ʚ ʜʝʙʝʪ ʨʘʭʫʥʢʫ 17.  

ʆʪʞʝ, ʩʘʤʝ ʪʘʢʠʤ ʯʠʥʦʤ ʥʝʦʙʭʽʜʥʦ ʚʠʟʥʘʯʘʪʠ ʧʦʜʘʪʢʦʚʫ ʙʘʟʫ ʜʣʷ 

ʨʦʟʨʘʭʫʥʢʫ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ, ʱʦʙ ʫʩʽ ʜʘʥʽ ʙʫʣʠ ʧʨʘʚʠʣʴʥʠʤʠ ʽ 

ʜʦʩʪʦʚʽʨʥʠʤʠ, ʩʢʣʘʜʝʥʠʤʠ ʚʽʜʧʦʚʽʜʥʦ ʯʠʥʥʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʪʘ ʥʦʨʤʘʪʠʚʥʠʭ 

ʘʢʪʽʚ ʋʢʨʘʾʥʠ.  

ʈʦʟʛʣʷʥʝʤʦ ʱʝ ʦʜʠʥ ʚʠʜ ʧʦʜʘʪʢʦʚʠʭ ʨʽʟʥʠʮʴ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʽ ʻ ʭʘʨʘʢʪʝʨʥʠʤ ʷʚʠʱʝʤ ʤʘʡʞʝ ʜʣʷ ʚʩʽʭ ʩʫʙôʻʢʪʽʚ 

ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ.  ʇʦʜʘʪʢʦʚʠʡ ʦʙʣʽʢ ʦʧʝʨʘʮʽʡ, ʧʦʚ'ʷʟʘʥʠʭ ʟ ʨʝʟʝʨʚʦʤ 

ʩʫʤʥʽʚʥʠʭ ʙʦʨʛʽʚ, ʨʝʛʣʘʤʝʥʪʦʚʘʥʠʡ ʧ.139.2 ʩʪ.139 ʇʂʋ.  ʎʠʤ ʧʫʥʢʪʦʤ 

ʧʝʨʝʜʙʘʯʝʥʦ ʜʚʘ ʢʦʨʠʛʫʚʘʥʥʷ (ʪʘʙʣ.2). ʇʨʠ ʩʧʠʩʘʥʥʽ ʩʧʠʩʘʥʥʷ ʙʝʟʥʘʜʽʡʥʦʛʦ 

ʙʦʨʛʫ ʟʘ ʨʘʭʫʥʦʢ ʨʝʟʝʨʚʫ (ɼʪ 38 ʂʪ 36) ʟʤʝʥʰʝʥʥʷ ʨʝʟʝʨʚʫ ʥʝ ʧʨʠʚʦʜʠʪʴ ʜʦ 

ʟʨʦʩʪʘʥʥʷ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʧʨʠʙʫʪʢʫ.  ʊʦʙʪʦ ʚʠʪʨʘʪʠ, ʚʽʜʦʙʨʘʞʝʥʽ ʚ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʤʫ ʦʙʣʽʢʫ ʧʨʠ ʥʘʨʘʭʫʚʘʥʥʽ ʚʠʢʦʨʠʩʪʘʥʦʛʦ ʨʝʟʝʨʚʫ ʩʫʤʥʽʚʥʠʭ 

ʙʦʨʛʽʚ, ʙʫʜʫʪʴ ʥʘʟʘʚʞʜʠ ʚʪʨʘʯʝʥʽ ʜʣʷ ʮʽʣʝʡ ʦʧʦʜʘʪʢʫʚʘʥʥʷ.  

ʈʦʟʛʣʷʥʝʤʦ ʧʨʘʢʪʠʯʥʠʡ ʧʨʠʢʣʘʜ. ʇʽʜʧʨʠʻʤʩʪʚʦ ʚʽʜʚʘʥʪʘʞʠʣʦ 

ʧʦʢʫʧʮʝʚʽ ʪʦʚʘʨ ʥʘ ʩʫʤʫ 90000 ʛʨʥ. ʇʦʢʫʧʝʮʴ ʥʝ ʦʧʣʘʪʠʚ ʪʦʚʘʨ ʫ ʩʪʨʦʢʠ, 

ʧʝʨʝʜʙʘʯʝʥʽ ʜʦʛʦʚʦʨʦʤ.  ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʮʴʦʛʦ, ʙʫʚ ʥʘʨʘʭʦʚʘʥʠʡ ʨʝʟʝʨʚʫ 
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ʩʫʤʥʽʚʥʠʭ ʙʦʨʛʽʚ (ɼʪ 94 ʂʪ 38) ʥʘ ʩʫʤʫ 1800 ʛʨʥ. ɹʘʣʘʥʩʦʚʘ ʚʘʨʪʽʩʪʴ 

ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʥʘ 31 ʛʨʫʜʥʷ 2015 ʨʦʢʫ ʩʪʘʥʦʚʠʪʠʤʫʪʴ 88 200 

ʛʨʥ. (90000 ʛʨʥ. - 1800 ʛʨʥ.). ʋ ʧʦʜʘʪʢʦʚʦʤʫ ʦʙʣʽʢʫ ʚʠʪʨʘʪʠ ʥʘ ʩʪʚʦʨʝʥʥʷ 

ʨʝʟʝʨʚʫ ʥʝ ʚʠʟʥʘʶʪʴʩʷ, ʽ ʪʦʤʫ ʚʘʨʪʽʩʪʴ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʚ 

ʫʤʦʚʥʦʤʫ ʧʦʜʘʪʢʦʚʦʤʫ ʙʘʣʘʥʩʽ (ʪʦʙʪʦ ʧʦʜʘʪʢʦʚʘ ʙʘʟʘ ʜʝʙʽʪʦʨʩʴʢʦʾ 

ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ) ʩʪʘʥʦʚʠʪʴ 90000 ʛʨʥ. ʊʘʢʠʤ ʯʠʥʦʤ, ʧʦʜʘʪʢʦʚʘ ʙʘʟʘ ʧʝʨʝʚʠʱʫʻ 

ʙʫʭʛʘʣʪʝʨʩʴʢʫ ʦʮʽʥʢʫ ʩʪʘʪʪʽ. ɹʫʭʛʘʣʪʝʨ ʚʠʟʥʘʯʘʻ ʧʦʜʘʪʢʦʚʫ ʨʽʟʥʠʮʶ: 90000 

ʛʨʥ.  - 88200 ʛʨʥ.  = 1800 ʛʨʥ. 

ʊʘʙʣʠʮʷ 2 

ʈʽʟʥʠʮʽ, ʷʢʽ ʚʠʥʠʢʘʶʪʴ ʧʨʠ ʥʘʨʘʭʫʚʘʥʥʽ ʨʝʟʝʨʚʫ ʩʫʤʥʽʚʥʠʭ ʙʦʨʛʽʚ ʪʘ ʾʭ ʚʧʣʠʚ 

ʥʘ ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ 

ˉ 

ʟ/ʧ 

ʌʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʜʦ 

ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʟʙʽʣʴʰʫʻʪʴʩʷ 

ʌʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ ʜʦ 

ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʟʤʝʥʰʫʶʪʴʩʷ 

1 

ʅʘ ʩʫʤʫ ʚʠʪʨʘʪ ʥʘ ʬʦʨʤʫʚʘʥʥʷ 

ʨʝʟʝʨʚʫ ʩʫʤʥʽʚʥʠʭ ʙʦʨʛʽʚ 

ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʥʘʮʽʦʥʘʣʴʥʠʭ 

ʧʦʣʦʞʝʥʴ (ʩʪʘʥʜʘʨʪʽʚ) 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʘʙʦ 

ʤʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ 

ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. 

ʅʘ ʩʫʤʫ ʢʦʨʠʛʫʚʘʥʥʷ (ʟʤʝʥʰʝʥʥʷ) 

ʨʝʟʝʨʚʫ ʩʫʤʥʽʚʥʠʭ ʙʦʨʛʽʚ, ʥʘ ʷʢʫ 

ʟʙʽʣʴʰʠʚʩʷ ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ 

ʜʦ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʚʽʜʧʦʚʽʜʥʦ ʜʦ 

ʥʘʮʽʦʥʘʣʴʥʠʭ ʧʦʣʦʞʝʥʴ 

(ʩʪʘʥʜʘʨʪʽʚ) ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ 

ʦʙʣʽʢʫ ʘʙʦ ʤʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ 

ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ. 2 

ʅʘ ʩʫʤʫ ʚʠʪʨʘʪ ʚʽʜ ʩʧʠʩʘʥʥʷ 

ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ, 

ʷʢʘ ʥʝ ʚʽʜʧʦʚʽʜʘʻ ʦʟʥʘʢʘʤ, 

ʚʠʟʥʘʯʝʥʠʤ ʧʽʜʧʫʥʢʪʦʤ 

14.1.11 ʧʫʥʢʪʫ 14.1 ʩʪʘʪʪʽ 14 

ʇʦʜʘʪʢʦʚʦʛʦ ʂʦʜʝʢʩʫ, ʧʦʥʘʜ 

ʩʫʤʫ ʨʝʟʝʨʚʫ ʩʫʤʥʽʚʥʠʭ ʙʦʨʛʽʚ. 

 

 

ɺʠʥʠʢʘʻ ʧʠʪʘʥʥʷ ʧʨʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʥʘʨʘʭʦʚʫʚʘʪʠ ʟʘ ʪʘʢʦʶ ʧʦʜʘʪʢʦʚʦʶ 

ʨʽʟʥʠʮʽ ʚʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʦʢ. ɿʛʽʜʥʦ ʽʟ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ, ʷʢʱʦ ʧʦʜʘʪʢʦʚʘ ʙʘʟʘ 

ʩʪʘʪʪʽ ʙʽʣʴʰʝ ʾʾ ʙʫʭʛʘʣʪʝʨʩʴʢʦʾ ʦʮʽʥʢʠ, ʪʦ ʮʝ ʻ ʧʨʠʯʠʥʦʶ ʚʠʥʠʢʥʝʥʥʷ 

ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʦʚʦʛʦ ʘʢʪʠʚʫ. ʆʜʥʘʢ ʪʘʢʠʡ ʘʢʪʠʚ ʚʠʥʠʢʘʻ ʚʥʘʩʣʽʜʦʢ 

ʥʘʷʚʥʦʩʪʽ ʪʠʤʯʘʩʦʚʦʾ ʧʦʜʘʪʢʦʚʦʾ ʨʽʟʥʠʮʽ, ʱʦ ʧʽʜʣʷʛʘʻ ʚʠʨʘʭʫʚʘʥʥʶ. ʋ              

ʧ. 3 ʇɹʆ-17 ʚʩʪʘʥʦʚʣʝʥʦ, ʱʦ çʪʠʤʯʘʩʦʚʘ ʧʦʜʘʪʢʦʚʘ ʨʽʟʥʠʮʷ, ʱʦ ʧʽʜʣʷʛʘʻ 

ʚʽʜʨʘʭʫʚʘʥʥʶ, - ʪʠʤʯʘʩʦʚʘ ʧʦʜʘʪʢʦʚʘ ʨʽʟʥʠʮʷ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʟʤʝʥʰʝʥʥʷ 

ʧʦʜʘʪʢʦʚʦʛʦ ʧʨʠʙʫʪʢʫ (ʟʙʽʣʴʰʝʥʥʷ ʧʦʜʘʪʢʦʚʦʛʦ ʟʙʠʪʢʫ) ʫ ʤʘʡʙʫʪʥʽʭ ʧʝʨʽʦʜʘʭ 

è. ʇʨʠ ʩʧʠʩʘʥʥʽ ʜʝʙʽʪʦʨʩʴʢʦʾ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʟʘ ʨʘʭʫʥʦʢ ʨʝʟʝʨʚʫ ʬʽʥʘʥʩʦʚʠʡ 

ʨʝʟʫʣʴʪʘʪ ʜʣʷ ʮʽʣʝʡ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʥʝ ʟʤʝʥʰʠʪʴʩʷ.  ʆʪʞʝ, ʧʦʜʘʪʢʦʚʘ ʨʽʟʥʠʮʷ 

ʚ ʩʫʤʽ 1800 ʛʨʥ.  ʥʝ ʻ ʪʠʤʯʘʩʦʚʦʶ ʧʦʜʘʪʢʦʚʦʶ ʨʽʟʥʠʮʝʶ, ʱʦ ʧʽʜʣʷʛʘʻ 

ʚʠʨʘʭʫʚʘʥʥʶ. ɯ ʮʝ ʦʟʥʘʯʘʻ, ʱʦ ʟ ʮʽʻʾ ʨʽʟʥʠʮʽ ʥʝ ʙʫʜʝ ʥʘʨʘʭʦʚʘʥʠʡ 
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ʚʽʜʩʪʨʦʯʝʥʠʡ ʧʦʜʘʪʢʦʚʠʡ ʘʢʪʠʚ.  ʊʦʤʫ ʥʘʨʘʭʫʚʘʥʥʷ ʚʽʜʩʪʨʦʯʝʥʦʛʦ ʧʦʜʘʪʢʫ ʟʘ 

ʜʝʙʝʪʦʤ ʨʘʭʫʥʢʘ 17 ʥʝ ʚʽʜʙʫʜʝʪʴʩʷ. ʋ ʧʽʜʩʫʤʢʫ, ʩʫʤʘ 18000 ʛʨʥ.  ʚ 

ʙʫʭʛʘʣʪʝʨʩʴʢʦʤʫ ʧʦʙʫʪʽ   ʯʘʩʪʦ ʽʤʝʥʫʶʪʴ ʧʦʩʪʽʡʥʦʾ ʧʦʜʘʪʢʦʚʦʶ ʨʽʟʥʠʮʝʶ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʧʦʜʘʪʢʦʚʽ ʨʽʟʥʠʮʽ ʪʘ ʾʭ ʜʦʩʪʦʚʽʨʥʝ ʚʠʟʥʘʯʝʥʥʷ 

ʧʦʪʨʝʙʫʶʪʴ ʨʝʪʝʣʴʥʦʛʦ ʚʠʚʯʝʥʥʷ, ʘʜʞʝ ʚʦʥʠ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʨʽʚʝʥʴ ʧʨʠʙʫʪʢʫ ʜʦ ʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʥʘ ʩʫʤʫ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ ʽ ʥʘ 

ʜʦʩʪʦʚʽʨʥʽʩʪʴ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘʛʘʣʦʤ. 
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JEL H 80 

ʄʘʨʢʝʚʠʯ ɽʣʝʥʘ 

ʇʦʣʝʩʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 

ʈɸɿɺʀʊʀɽ ʉʆʎʀɸʃʔʅʆ-ʆʈʀɽʅʊʀʈʆɺɸʅʅʆʁ ʈʓʅʆʏʅʆʁ 

ʕʂʆʅʆʄʀʂʀ ɺ ʈɽʉʇʋɹʃʀʂɽ ɹɽʃɸʈʋʉʔ 

 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʦʙʝʥʥʦʩʪʠ ʪʨʫʜʘ ʚ ʩʦʮʠʘʣʴʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ 

ʵʢʦʥʦʤʠʢʝ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʪʨʫʜ, ʩʦʮʠʘʣʴʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʘʷ ʵʢʦʥʦʤʠʢʘ. 
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The article describes the features of work in socially-oriented economy of the 

Republic of Belarus. 

Keywords: labor, social-oriented economy. 

 

ʋ ʩʪʘʪʪʽ ʨʦʟʛʣʷʥʫʪʦ ʦʩʦʙʣʠʚʦʩʪʽ ʧʨʘʮʽ ʚ ʩʦʮʽʘʣʴʥʦ-ʦʨʽʻʥʪʦʚʘʥʽʡ ʝʢʦʥʦʤʽʮʽ 

ʈʝʩʧʫʙʣʽʢʠ ɹʽʣʦʨʫʩʴ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʧʨʘʮʷ, ʩʦʮʽʘʣʴʥʦ-ʦʨʽʻʥʪʦʚʘʥʘ ʝʢʦʥʦʤʽʢʘ. 
 

ʀʟʤʝʥʝʥʠʷ ʚ ʧʝʨʠʦʜ ʧʦʩʪʠʥʜʫʩʪʨʠʘʣʠʟʘʮʠʠ ʧʦʚʣʠʷʣʠ ʥʘ ʨʘʙʦʯʫʶ ʩʠʣʫ, 

ʝʝ ʜʝʝʩʧʦʩʦʙʥʦʩʪʴ, ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ. ɼʘʥʥʳʡ ʧʝʨʠʦʜ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʨʦʩʪʦʤ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʥʦʚʦʛʦ ʢʘʯʝʩʪʚʘ ʠ 

ʫʨʦʚʥʷ ʞʠʟʥʠ ï ʥʝʢʦʪʦʨʳʝ ʦʩʪʘʶʪʩʷ ʟʘ ʯʝʨʪʦʡ ʙʝʜʥʦʩʪʠ, ʜʨʫʛʠʝ ʩʪʘʥʦʚʷʪʩʷ 

ʤʠʣʣʠʘʨʜʝʨʘʤʠ. ʊʘʢʞʝ ʠʟʤʝʥʷʝʪʩʷ ʠ ʩʪʨʫʢʪʫʨʘ ʨʘʩʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ: 

ʫʣʫʯʰʝʥʠʝ ʧʠʪʘʥʠʷ, ʦʜʝʞʜʳ ʠ ʦʙʫʚʠ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʩʥʠʞʝʥʠʝʤ ʜʦʣʠ 

ʨʘʩʭʦʜʦʚ ʥʘ ʥʠʭ; ʧʦʚʳʰʘʝʪʩʷ  ʜʦʣʷ ʨʘʩʭʦʜʦʚ ʥʘ ʞʠʣʴʝ ʠ ʝʛʦ ʦʩʥʘʱʝʥʠʝ, 

ʣʝʯʝʥʠʝ, ʦʪʜʳʭ ʠ ʪʫʨʠʟʤ. ʈʘʩʪʫʱʫʶ ʨʦʣʴ ʧʨʠʥʠʤʘʝʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʚ ʩʬʝʨʝ ʩʦʮʠʘʣʴʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ, ʘ ʪʘʢʞʝ ʨʘʩʪʫʪ ʨʘʩʭʦʜʳ 

ʦʨʛʘʥʠʟʘʮʠʡ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʮʝʣʠ.  

ʂʘʢ ʩʣʝʜʩʪʚʠʝ ʚʦʟʥʠʢʘʝʪ ʩʦʮʠʘʣʴʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʚ ʩʬʝʨʝ ʠʟʫʯʝʥʠʷ 

ʚʦʧʨʦʩʦʚ ʦ ʪʨʫʜʝ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʛʦ ʙʦʣʴʰʘʷ ʛʨʫʧʧʘ ʫʯʝʥʳʭ ʟʘʥʠʤʘʝʪʩʷ 

ʠʟʫʯʝʥʠʝʤ ʪʨʫʜʘ ʢʘʢ ʩʦʮʠʦʣʦʛʠʯʝʩʢʦʛʦ ʘʩʧʝʢʪʘ ʠ ʫʜʝʣʷʝʪ ʚʥʠʤʘʥʠʝ ʢʘʯʝʩʪʚʫ 

ʠ ʫʨʦʚʥʶ ʞʠʟʥʠ. ɼʘʥʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʚ ʠʟʫʯʝʥʠʠ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʢʘʢ 

ʩʦʮʠʘʣʴʥʫʶ ʧʦʣʠʪʠʢʫ. 

ʉʦʮʠʘʣʴʥʘʷ ʧʦʣʠʪʠʢʘ - ʵʪʦ ʩʬʝʨʘ ʠʟʫʯʝʥʠʷ, ʚʢʣʶʯʘʶʱʘʷ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ, ʧʦʣʠʪʠʯʝʩʢʫʶ, ʩʦʮʠʦʧʨʘʚʦʚʫʶ ʠ ʩʦʮʠʦʣʦʛʠʯʝʩʢʫʶ 

ʵʢʩʧʝʨʪʠʟʫ ʩʧʦʩʦʙʦʚ, ʢʘʢʠʤʠ ʮʝʥʪʨʘʣʴʥʘʷ ʠ ʤʝʩʪʥʘʷ ʧʦʣʠʪʠʢʘ ʟʘʪʨʘʛʠʚʘʶʪ 

ʞʠʟʥʴ ʠʥʜʠʚʠʜʫʫʤʦʚ ʠ ʦʙʱʠʥ [1]. ɼʘʥʥʳʡ ʪʝʨʤʠʥ ʫʧʦʪʨʝʙʣʷʝʪʩʷ ʜʣʷ ʪʦʛʦ, 

ʯʪʦʙʳ ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢ ʠ ʚ ʢʘʢʦʡ ʩʪʝʧʝʥʠ ʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʘʢʠʭ ʧʨʠʥʮʠʧʦʚ 

ʛʦʩʫʜʘʨʩʪʚʦ ʧʨʠʥʠʤʘʝʪ ʥʘ ʩʝʙʷ ʩʦʮʠʘʣʴʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ, ʚʤʝʰʠʚʘʷʩʴ ʚ 

ʨʳʥʦʯʥʫʶ ʵʢʦʥʦʤʠʢʫ, ʧʦʚʳʰʘʷ ʠʥʜʠʚʠʜʫʘʣʴʥʦʝ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ. 

ʉʦʮʠʘʣʴʥʘʷ ʩʬʝʨʘ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʬʦʨʤʳ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʫʯʘʩʪʠʝ ʪʨʫʜʷʱʠʭʩʷ ʚ ʫʧʨʘʚʣʝʥʠʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤ ʧʨʦʮʝʩʩʦʤ, ʢʦʣʣʝʢʪʠʚʥʳʝ ʜʦʛʦʚʦʨʳ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ 

ʩʠʩʪʝʤʫ ʩʦʮʠʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʠ ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ, ʫʯʘʩʪʠʝ ʯʘʩʪʥʳʭ 

ʢʘʧʠʪʘʣʦʚ ʚ ʩʦʟʜʘʥʠʠ ʩʦʮʠʘʣʴʥʳʭ ʬʦʥʜʦʚ, ʩʦʮʠʘʣʴʥʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, 

ʨʝʘʣʠʟʘʮʠʶ ʧʨʠʥʮʠʧʘ ʩʦʮʠʘʣʴʥʦʡ ʩʧʨʘʚʝʜʣʠʚʦʩʪʠ [2]. ʉʪʘʪʴʷ 1 ʂʦʥʩʪʠʪʫʮʠʠ 

ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ ʦʧʨʝʜʝʣʷʝʪ ʈʝʩʧʫʙʣʠʢʫ ɹʝʣʘʨʫʩʴ ʢʘʢ ʩʦʮʠʘʣʴʥʦʝ 

ʛʦʩʫʜʘʨʩʪʚʦ. ʇʦʜ ʩʦʮʠʘʣʴʥʳʤ ʧʨʠʥʷʪʦ ʧʦʥʠʤʘʪʴ ʛʦʩʫʜʘʨʩʪʚʦ,  ʛʣʘʚʥʦʡ 

ʟʘʜʘʯʝʡ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʜʦʩʪʠʞʝʥʠʝ ʪʘʢʦʛʦ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʛʨʝʩʩʘ, 

ʢʦʪʦʨʳʡ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʟʘʢʨʝʧʣʝʥʥʳʭ ʧʨʘʚʦʤ ʧʨʠʥʮʠʧʘʭ ʩʦʮʠʘʣʴʥʦʛʦ 

ʨʘʚʝʥʩʪʚʘ, ʚʩʝʦʙʱʝʡ ʩʦʣʠʜʘʨʥʦʩʪʠ, ʚʟʘʠʤʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ. 

ʇʦʥʷʪʠʝ çʩʦʮʠʘʣʴʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘè ʚʳʜʚʠʥʫʪʦ ʚ 1929 ʛʦʜʫ ʥʝʤʝʮʢʠʤ 
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ʛʦʩʫʜʘʨʩʪʚʦʚʝʜʦʤ ʍ. ʍʝʣʣʝʨʦʤ, ʧʦʩʣʝ ʯʝʛʦ ʨʘʩʧʨʦʩʪʨʘʥʠʣʦʩʴ ʚ ɽʚʨʦʧʝ. ɺ 

ʉʐɸ ʠʜʝʷ ʩʦʮʠʘʣʴʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʙʳʣʘ ʚʦʩʧʨʠʥʷʪʘ ʧʦʟʜʥʝʝ, ʯʝʤ ʚ ʩʪʨʘʥʘʭ 

ɽʚʨʦʧʳ, ʧʦʩʢʦʣʴʢʫ ʪʠʧ ʩʦʟʥʘʥʠʷ ʘʤʝʨʠʢʘʥʩʢʦʛʦ ʦʙʱʝʩʪʚʘ ʙʳʣ ʦʨʠʝʥʪʠʨʦʚʘʥ 

ʥʘ ʧʨʠʥʮʠʧ ʠʥʜʠʚʠʜʫʘʣʠʟʤʘ [3]. ʇʦʩʣʝ ʚʪʦʨʦʡ ʤʠʨʦʚʦʡ ʚʦʡʥʳ ʢʦʥʮʝʧʮʠʷ 

ʩʦʮʠʘʣʴʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦʣʫʯʠʣʘ ʟʘʢʨʝʧʣʝʥʠʝ ʚ ʢʦʥʩʪʠʪʫʮʠʷʭ ʨʷʜʘ ʩʪʨʘʥ 

ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʳ (ʌʈɻ, ʀʩʧʘʥʠʷ ʠ ʜʨ.).  

ɺ ʥʘʰʝ ʚʨʝʤʷ ʩʦʮʠʘʣʴʥʦʝ ʛʦʩʫʜʘʨʩʪʚʦ ʦʟʥʘʯʘʝʪ ʦʙʷʟʘʥʥʦʩʪʴ 

ʟʘʢʦʥʦʜʘʪʝʣʷ ʩʛʣʘʞʠʚʘʪʴ ʧʨʦʪʠʚʦʨʝʯʠʚʳʝ ʠʥʪʝʨʝʩʳ ʯʣʝʥʦʚ ʦʙʱʝʩʪʚʘ ʠ 

ʦʙʝʩʧʝʯʠʚʘʪʴ ʧʨʠʝʤʣʝʤʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʚʩʝʛʦ ʥʘʩʝʣʝʥʠʷ. ɻʦʩʫʜʘʨʩʪʚʦ 

ʚʦʟʣʘʛʘʝʪ ʥʘ ʩʝʙʷ ʦʙʷʟʘʥʥʦʩʪʴ ʧʨʝʜʦʧʨʝʜʝʣʝʥʠʷ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʪʠʚʦʨʝʯʠʡ; 

ʬʫʥʢʮʠʠ ʫʯʝʪʘ ʠ ʢʦʦʨʜʠʥʘʮʠʠ ʠʥʪʝʨʝʩʦʚ ʨʘʟʣʠʯʥʳʭ ʛʨʫʧʧ ʥʘʩʝʣʝʥʠʷ; 

ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ, ʢʦʪʦʨʳʝ ʧʦʣʦʞʠʪʝʣʴʥʦ ʚʦʩʧʨʠʥʠʤʘʶʪʩʷ ʨʘʟʣʠʯʥʳʤʠ 

ʩʣʦʷʤʠ ʥʘʩʝʣʝʥʠʷ. ʎʝʣʴ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ï ʩʪʘʙʠʣʠʟʘʮʠʷ 

ʩʦʮʠʘʣʴʥʦʡ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤ, ʘ ʪʘʢʞʝ ʦʙʝʩʧʝʯʝʥʠʝ ʠʭ ʧʨʦʛʨʝʩʩʠʚʥʦʡ 

ʵʚʦʣʶʮʠʠ. ʉʦʮʠʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʝ ʛʦʩʫʜʘʨʩʪʚʦ ʧʨʠʟʚʘʥʦ ʦʛʨʘʞʜʘʪʴ 

çʩʦʮʠʘʣʴʥʦ ʩʣʘʙʳʝè ʢʘʪʝʛʦʨʠʠ ʥʘʩʝʣʝʥʠʷ  ʦʪ ʧʨʦʠʟʚʦʣʘ çʩʦʮʠʘʣʴʥʦ 

ʩʠʣʴʥʳʭè. 

ʉʦʛʣʘʩʥʦ ʦʧʨʝʜʝʣʝʥʠʶ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ ʩʦʮʠʘʣʴʥʘʷ 

ʟʘʱʠʪʘ ʢʘʢ ʢʦʤʧʣʝʢʩ ʤʝʨ ʚʢʣʶʯʘʝʪ ʩʣʝʜʫʶʱʝʝ: 

- ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʩʪʘʙʠʣʴʥʦʡ, ʦʧʣʘʯʠʚʘʝʤʦʡ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

- ʧʨʝʜʦʪʚʨʘʱʝʥʠʝ ʠ ʢʦʤʧʝʥʩʘʮʠʶ ʯʘʩʪʠ ʜʦʭʦʜʦʚ ʚ ʩʣʫʯʘʝ 

ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʦʩʥʦʚʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʨʠʩʢʦʚ ʧʨʠ ʧʦʤʦʱʠ ʤʝʭʘʥʠʟʤʦʚ 

ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ; 

- ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʩʦʮʠʘʣʴʥʦʡ ʧʦʤʦʱʠ ʫʷʟʚʠʤʳʤ ʛʨʫʧʧʘʤ ʥʘʩʝʣʝʥʠʷ, ʥʝ 

ʷʚʣʷʶʱʠʤʩʷ ʫʯʘʩʪʥʠʢʘʤʠ ʩʠʩʪʝʤʳ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ; 

-ʜʦʩʪʫʧ ʛʨʘʞʜʘʥ ʢ ʦʩʥʦʚʥʳʤ ʧʨʘʚʘʤ ʠ ʫʩʣʫʛʘʤ, ʪʘʢʠʤ ʢʘʢ ʦʙʨʘʟʦʚʘʥʠʝ 

ʠ ʤʝʜʠʮʠʥʩʢʘʷ ʧʦʤʦʱʴ. 

ʄʠʨʦʚʦʡ ʦʧʳʪ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʩʬʝʨʝ ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʳ 

ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʘʷ ʠ ʢʦʤʧʣʝʢʩʥʘʷ ʩʠʩʪʝʤʘ ʩʦʮʠʘʣʴʥʦʡ 

ʟʘʱʠʪʳ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʦʩʦʙʠʷ, ʩʦʮʠʘʣʴʥʦʝ ʩʪʨʘʭʦʚʘʥʠʝ, 

ʩʦʮʠʘʣʴʥʫʶ ʧʦʤʦʱʴ ʠ ʧʝʥʩʠʦʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ. ʆʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʠʥʩʪʨʫʤʝʥʪʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʳ ʷʚʣʷʝʪʩʷ 

ʛʦʩʫʜʘʨʩʪʚʦ. 

ɺ 1991ʛ. ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʦʬʠʮʠʘʣʴʥʳʭ ʜʦʢʫʤʝʥʪʘʭ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʥʘʯʘʣʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʬʦʨʤʫʣʠʨʦʚʢʫ çʩʦʮʠʘʣʴʥʦ 

ʦʨʠʝʥʪʠʨʦʚʘʥʥʘʷ ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘè, ʚ ʥʘʯʘʣʝ 2000-ʭ ʦʥʘ ʩʪʘʣʘ 

ʦʙʱʝʧʨʠʟʥʘʥʥʦʡ.  

ɺ 1991ʛ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ ɹʝʣʦʨʫʩʩʢʦʡ ʉʉʈ ʨʘʟʨʘʙʦʪʘʣʘ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʧʨʦʛʨʘʤʤʫ ʩʪʘʙʠʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʳ 

ʥʘʩʝʣʝʥʠʷ, ʵʪʦ ʧʝʨʚʳʡ ʜʦʢʫʤʝʥʪ ʇʨʘʚʠʪʝʣʴʩʪʚʘ, ʚ ʢʦʪʦʨʦʤ ʦ ʩʦʮʠʘʣʴʥʦ 

ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʵʢʦʥʦʤʠʢʝ ʛʦʚʦʨʠʪʩʷ ʢʘʢ ʦ ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ ʥʘʧʨʘʚʣʝʥʠʠ 
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ʨʘʟʚʠʪʠʷ ɹʝʣʘʨʫʩʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʦʮʠʘʣʴʥʘʷ ʥʘʧʨʘʚʣʝʥʥʦʩʪʴ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʩʪʨʘʥʳ ʩʪʘʥʦʚʠʪʩʷ ʧʨʠʦʨʠʪʝʪʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ. 

ʉʦʮʠʘʣʴʥʘʷ ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʫʩʪʦʡʯʠʚʳʡ ʨʦʩʪ 

ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʚʩʝʭ ʩʣʦʝʚ ʦʙʱʝʩʪʚʘ. ʕʪʦ ʜʦʩʪʠʛʘʝʪʩʷ ʥʝ ʧʦʩʨʝʜʩʪʚʦʤ 

ʤʘʥʠʧʫʣʷʮʠʡ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʶ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʜʫʢʪʘ, ʘ 

ʟʘ ʩʯʝʪ ʫʩʪʦʡʯʠʚʦʛʦ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ.  

ʆʮʝʥʢʫ ʢʦʥʮʝʧʮʠʷʤ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ɹʝʣʘʨʫʩʠ ʜʘʣʠ ʩʣʝʜʫʶʱʠʝ 

ʘʚʪʦʨʳ: ɸ. ʄʦʨʦʚʘ, ʃ. ɺʘʩʶʯʝʥʦʢ, ɽ. ʄʝʜʚʝʜʝʚʘ, ɸ. ʇʦʜʛʘʡʩʢʠʡ, ʃ. ɿʘʠʢʦ. 

ʆʥʠ ʧʠʩʘʣʠ: çɸʥʘʣʠʟ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʠ ʠ ʥʦʨʤʘʪʠʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ 

ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʪʩʫʪʩʪʚʫʝʪ 

ʢʦʥʩʝʥʩʫʩ ʨʘʟʣʠʯʥʳʭ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʦʙʱʝʩʪʚʝʥʥʦ-

ʧʦʣʠʪʠʯʝʩʢʠʭ ʩʠʣ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʙʫʜʫʱʝʛʦ ʨʘʟʚʠʪʠʷ ɹʝʣʘʨʫʩʠ, ʚ ʚʳʙʦʨʝ ʪʠʧʘ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ. ʅʘʠʙʦʣʝʝ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʤ ʚʘʨʠʘʥʪʦʤ ʤʦʜʝʣʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʜʣʷ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ 

ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʷʚʣʷʝʪʩʷ ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ ʩʤʝʰʘʥʥʦʛʦ ʪʠʧʘè [4].  

ɺ 1996 ʛ. ʧʫʙʣʠʢʫʝʪʩʷ ʧʨʦʛʨʘʤʤʘ ɹʝʣʦʨʫʩʩʢʦʡ ʩʦʮʠʘʣ-

ʜʝʤʦʢʨʘʪʠʯʝʩʢʦʡ ʧʘʨʪʠʠ, ʧʦ ʢʦʪʦʨʦʡ ʪʨʫʜʥʦ ʨʘʟʲʷʩʥʠʪʴ ʬʦʨʤʫʣʠʨʦʚʢʫ 

çʩʦʮʠʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʵʢʦʥʦʤʠʢʠè, ʪʘʢ ʢʘʢ ʦʥʘ ʩʦʜʝʨʞʠʪ ʤʥʦʛʦ ʨʘʟʥʦ 

ʧʦʨʷʜʢʦʚʳʭ ʵʣʝʤʝʥʪʦʚ: çʉʦʮʠʘʣʴʥʘʷ ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ. ʅʘʰ ʠʜʝʘʣ ï 

ʤʥʦʛʦʫʢʣʘʜʥʘʷ (ʩʤʝʰʘʥʥʘʷ) ʨʳʥʦʯʥʘʷ ʩʦʮʠʘʣʴʥʘʷ ʠ ʵʢʦʣʦʛʠʯʝʩʢʘʷ 

ʵʢʦʥʦʤʠʢʘ, ʪʘʢʘʷ ʵʢʦʥʦʤʠʢʘ, ʚ ʢʦʪʦʨʦʡ ʩʚʦʙʦʜʥʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ 

ʩʦʯʝʪʘʝʪʩʷ ʩ ʦʧʨʝʜʝʣʝʥʥʳʤ (ʚ ʨʘʤʢʘʭ ʥʘʮʠʦʥʘʣʴʥʦʡ ʥʝʦʙʭʦʜʠʤʦʩʪʠ) 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘ ʤʘʢʨʦʫʨʦʚʥʝè 

[5]. 

ɺ ʅʘʮʠʦʥʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ 

ʥʘ ʧʝʨʠʦʜ ʜʦ 2020ʛ. ʧʨʦʧʠʩʘʥʦ ʩʣʝʜʫʶʱʝʝ ʧʦʣʦʞʝʥʠʝ: çɺʘʞʥʝʡʰʠʤʠ 

ʟʘʜʘʯʘʤʠ ʦʙʝʩʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ɹʝʣʘʨʫʩʠ ʚ ʦʙʣʘʩʪʠ ʵʢʦʥʦʤʠʢʠ 

ʷʚʣʷʶʪʩʷ: ʧʦʩʪʨʦʝʥʠʝ ʚʳʩʦʢʦʵʬʬʝʢʪʠʚʥʦʡ ʩʦʮʠʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ 

ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʩ ʨʘʟʚʠʪʳʤʠ ʠʥʩʪʠʪʫʪʘʤʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ 

ʨʳʥʦʯʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, ʜʝʡʩʪʚʝʥʥʳʤʠ ʤʝʭʘʥʠʟʤʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠ 

ʨʳʥʦʯʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷè [6]. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʛʦʚʦʨʠʪʴ ʦ ʪʦʤ, ʯʪʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʦʨʛʘʥʳ ʠ ʠʭ ʠʥʩʪʠʪʫʪʳ ʠʩʧʦʣʴʟʫʶʪ ʠ ʧʨʠʜʝʨʞʠʚʘʶʪʩʷ 

ʧʦʥʷʪʠʷ çʩʦʮʠʘʣʴʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʘʷ ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘè.  

ʉ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ ʙʝʣʦʨʫʩʩʢʘʷ ʤʦʜʝʣʴ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 

ʚʳʜʝʣʷʝʪʩʷ ʢʘʢ ʦʪʜʝʣʴʥʘʷ ʤʦʜʝʣʴ, ʥʝ ʧʦʭʦʞʘʷ ʥʘ ʜʨʫʛʠʝ ʤʦʜʝʣʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʦʥʘ ʠʥʜʠʚʠʜʫʘʣʴʥʘ ʠ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʝʥʘ ʥʘʰʠʤ 

ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʤ ʧʦʣʦʞʝʥʠʝʤ. çɹʝʣʦʨʫʩʩʢʘʷ ʤʦʜʝʣʴ ï ʛʦʚʦʨʠʪ                             

ɸ.ɻ. ʃʫʢʘʰʝʥʢʦ ï ʧʨʝʜʧʦʣʘʛʘʝʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʦʮʠʘʣʴʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ, 

ʤʥʦʛʦʫʢʣʘʜʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʢʠ ʩ ʨʘʚʥʦʧʨʘʚʥʳʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝʤ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠ ʯʘʩʪʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʩ ʨʘʟʣʠʯʥʳʤʠ ʬʦʨʤʘʤʠ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ: ʘʢʮʠʦʥʝʨʥʦʡ, ʢʦʣʣʝʢʪʠʚʥʦʡ, ʘʨʝʥʜʥʦʡ ʠ ʜʨ.è [7] 
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ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʙʝʣʦʨʫʩʩʢʦʡ ʤʦʜʝʣʠ ʩʪʝʨʞʥʝʤ ʦʩʪʘʝʪʩʷ 

ʩʦʮʠʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʥʘʷ ʵʢʦʥʦʤʠʢʘ, ʚ ʢʦʪʦʨʦʡ ʦʜʠʥʘʢʦʚʦ ʩʫʱʝʩʪʚʫʶʪ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʠ ʯʘʩʪʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ. 

ʊʨʫʜ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʮʠʘʣʴʥʦʝ ʷʚʣʝʥʠʝ, ʪʘʢ ʢʘʢ ʚ ʧʨʦʮʝʩʩʝ ʪʨʫʜʘ 

ʧʨʦʠʟʚʦʜʷʪʩʷ ʥʝ ʪʦʣʴʢʦ ʤʘʪʝʨʠʘʣʴʥʳʝ, ʥʦ ʠ ʜʫʭʦʚʥʳʝ ʮʝʥʥʦʩʪʠ, ʢʦʪʦʨʳʝ 

ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʣʶʜʝʡ; ʪʘʢʞʝ 

ʨʘʟʚʠʚʘʶʪʩʷ ʩʘʤʠ ʨʘʙʦʪʥʠʢʠ, ʢʦʪʦʨʳʝ ʧʨʠʦʙʨʝʪʘʶʪ ʟʥʘʥʠʷ ʠ ʥʘʚʳʢʠ, 

ʨʝʘʣʠʟʫʶʪ ʩʚʦʡ ʧʦʪʝʥʮʠʘʣ ʠ ʨʘʩʢʨʳʚʘʶʪ ʩʚʦʠ ʩʧʦʩʦʙʥʦʩʪʠ. 

ɺ ʧʨʦʮʝʩʩʝ ʪʨʫʜʘ ʣʶʜʠ ʚʩʪʫʧʘʶʪ ʚ ʦʧʨʝʜʝʣʝʥʥʳʝ ʩʦʮʠʘʣʴʥʳʝ 

ʦʪʥʦʰʝʥʠʷ, ʚʟʘʠʤʦʜʝʡʩʪʚʫʷ ʜʨʫʛ ʩ ʜʨʫʛʦʤ. ʉʦʮʠʘʣʴʥʳʝ ʦʪʥʦʰʝʥʠʷ ʤʦʞʥʦ 

ʦʧʨʝʜʝʣʠʪʴ ʢʘʢ ʬʦʨʤʫ ʩʦʮʠʘʣʴʥʳʭ ʩʚʷʟʝʡ, ʚʦʟʥʠʢʘʶʱʫʶ ʠ ʨʘʟʚʠʚʘʶʱʫʶʩʷ ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʚʟʘʠʤʥʳʭ ʜʝʡʩʪʚʠʡ ʠ ʦʙʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ 

ʦʙʱʥʦʩʪʠ ʠʣʠ ʨʘʩʭʦʞʜʝʥʠʠ ʠʭ ʠʥʪʝʨʝʩʦʚ, ʮʝʣʷʭ, ʟʘʜʘʯʘʭ, ʤʥʝʥʠʷʭ, ʚʟʛʣʷʜʘʭ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʪʨʫʜ ʚʳʩʪʫʧʘʝʪ ʥʝ ʪʦʣʴʢʦ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʘʷ, ʥʦ ʠ 

ʩʦʮʠʘʣʴʥʘʷ ʢʘʪʝʛʦʨʠʷ, ʪʘʢ ʢʘʢ ʚ ʧʨʦʮʝʩʩʝ ʪʨʫʜʘ ʨʘʙʦʪʥʠʢ, ʣʠʙʦ ʛʨʫʧʧʘ 

ʨʘʙʦʪʥʠʢʦʚ, ʚʩʪʫʧʘʝʪ ʚ ʩʦʮʠʘʣʴʥʳʝ ʦʪʥʦʰʝʥʠʷ, ʚʟʘʠʤʦʜʝʡʩʪʚʫʷ ʜʨʫʛ ʩ ʜʨʫʛʦʤ 

ʠ ʠʟʤʝʥʷʷ ʩʦʩʪʦʷʥʠʝ ʨʘʙʦʪʥʠʢʘ, ʣʠʙʦ ʛʨʫʧʧʳ ʨʘʙʦʪʥʠʢʦʚ, ʧʦʩʨʝʜʩʪʚʦʤ 

ʜʘʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ. 
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ʋɼʂ 338.31 

JEL ʄ 41 

ʅʝʚʜʘʭ ʉʝʨʛʝʡ, 

ʄʦʩʝʚʠʯ ʅʘʪʘʣʴʷ 

ʇʦʣʝʩʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 

ʄɽʊʆɼʀʂɸ ɸʅɸʃʀɿɸ ʌʀʅɸʅʉʆɺʓʍ ʈɽɿʋʃʔʊɸʊʆɺ   

ɼɽʗʊɽʃʔʅʆʉʊʀ ʅɸ ʇʈʀʄɽʈɽ ʉʇʂ çʆɿɽʈʓè  

 
ʉʪʘʪʴʷ ʨʘʩʢʨʳʚʘʝʪ ʤʝʪʦʜʠʢʫ ʧʨʦʚʝʜʝʥʠʷ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʠ ʬʘʢʪʦʨʥʦʛʦ 

ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʇʂ çʆʟʝʨʳè ɻʨʦʜʥʝʥʩʢʦʛʦ ʨʘʡʦʥʘ, 

ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʘʥʘʣʠʟ 

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

 

Article opens a technique of carrying out the comparative and factorial analysis of 

financial results of activity of SPK of  "Ozera" of the Grodno area, Republic of Belarus. 

Keywords: financial result, profitability, analysis of economic activity. 

 

ʉʪʘʪʪʷ ʨʦʟʢʨʠʚʘʻ ʤʝʪʦʜʠʢʫ ʧʨʦʚʝʜʝʥʥʷ ʧʦʨʽʚʥʷʣʴʥʦʛʦ ʽ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʜʽʷʣʴʥʦʩʪʽ ʉʇʂ " ʆʟʝʨʳ" ɻʨʦʜʥʝʥʩʴʢʦʛʦ ʨʘʡʦʥʫ, ʈʝʩʧʫʙʣʽʢʠ 

ɹʽʣʦʨʫʩʴ.  

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʬʽʥʘʥʩʦʚʠʡ ʨʝʟʫʣʴʪʘʪ, ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ,  ʘʥʘʣʽʟ ʛʦʩʧʦʜʘʨʩʴʢʦʾ 

ʜʽʷʣʴʥʦʩʪʽ. 

 

ɺ ʫʩʣʦʚʠʷʭ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ 

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʪʨʘʜʠʮʠʦʥʥʦ ʦʧʨʝʜʝʣʷʝʪʩʷ ʨʘʟʤʝʨʦʤ 

ʧʦʣʫʯʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ.  

ʇʦʜ ʬʠʥʘʥʩʦʚʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʧʦʥʠʤʘʶʪ ʧʨʠʨʦʩʪ ʠʣʠ ʫʤʝʥʴʰʝʥʠʝ 

ʢʘʧʠʪʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʧʨʦʮʝʩʩʝ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘ 

ʦʪʯʝʪʥʳʡ ʧʝʨʠʦʜ, ʢʦʪʦʨʳʡ ʚʳʨʘʞʘʝʪʩʷ ʚ ʬʦʨʤʝ ʦʙʱʝʡ ʧʨʠʙʳʣʠ ï ʝʩʣʠ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʳʣʘ ʫʩʧʝʰʥʦʡ ʠʣʠ ʫʙʳʪʢʘ ï ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ.  

ʇʨʠʙʳʣʴ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʢʘʪʝʛʦʨʠʡ 

ʨʳʥʦʯʥʦʛʦ ʭʦʟʷʡʩʪʚʘ. ʆʥʘ ʷʚʣʷʝʪʩʷ ʧʦʢʘʟʘʪʝʣʝʤ, ʚ ʢʦʪʦʨʦʤ ʦʪʨʘʞʘʶʪʩʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʦʙʲʝʤ ʠ ʢʘʯʝʩʪʚʦ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, 

ʩʦʩʪʦʷʥʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ. ʆʜʥʘʢʦ ʩʫʤʤʘ ʧʨʠʙʳʣʠ (ʫʙʳʪʢʘ) 

ʷʚʣʷʝʪʩʷ ʘʙʩʦʣʶʪʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ, ʠ ʥʝ ʦʪʨʘʞʘʝʪ ʚ ʧʦʣʥʦʡ ʤʝʨʝ 

ʦʢʦʥʯʘʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɼʣʷ ʮʝʣʝʡ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʠʩʧʦʣʴʟʫʶʪ ʩʠʩʪʝʤʫ 

ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʇʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʙʦʪʳ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ, ʜʦʭʦʜʥʦʩʪʴ ʨʘʟʣʠʯʥʳʭ 

ʥʘʧʨʘʚʣʝʥʠʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʢʫʧʘʝʤʦʩʪʠ ʟʘʪʨʘʪ. ʆʥʠ ʙʦʣʝʝ ʧʦʣʥʦ, ʯʝʤ 

ʧʨʠʙʳʣʴ, ʭʘʨʘʢʪʝʨʠʟʫʶʪ ʦʢʦʥʯʘʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʧʦʪʦʤʫ 
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ʯʪʦ ʠʭ ʚʝʣʠʯʠʥʘ ʧʦʢʘʟʳʚʘʝʪ ʩʦʦʪʥʦʰʝʥʠʝ ʵʬʬʝʢʪʘ ʩ ʥʘʣʠʯʥʳʤʠ ʠʣʠ 

ʧʦʪʨʝʙʣʝʥʥʳʤʠ ʨʝʩʫʨʩʘʤʠ [1, c. 260-267].  

ɼʣʷ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʳʙʨʘʥʳ ʪʘʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ ʢʘʢ: ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʬʦʨʤʳ ˉ2 çʆʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ 

ʫʙʳʪʢʘʭèʨʘʩʩʯʠʪʘʝʤ ʵʪʠ ʧʦʢʘʟʘʪʝʣʠ ʠ ʧʨʝʜʩʪʘʚʠʤ ʠʭ ʚ ʪʘʙʣʠʮʝ 1. 

ʊʘʙʣʠʮʘ 1 

ɼʠʥʘʤʠʢʘ ʦʩʥʦʚʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ  

ʉʇʂ çʆʟʝʨʳè ɻʨʦʜʥʝʥʩʢʦʛʦ ʨʘʡʦʥʘ ʟʘ 2012-2014 ʛʛ., ʤʣʥ. ʨʫʙ. 

ʇʦʢʘʟʘʪʝʣʠ 2012  2013 

ʆʪʢʣʦ-

ʥʝʥʠʝ 
+/- 

ʊʝʤʧ 

ʨʦʩʪʘ, 
% 

2014 

ʆʪʢʣʦ

ʥʝʥʠʝ 
+/- 

ʊʝʤʧ 

ʨʦʩʪʘ 
% 

ɺ 
ʩʨʝʜʥʝʤ 

ʧʦ 

ɻʨʦʜʥʝʥ
ʩʢʦʡ 

ʦʙʣ. ʚ 

2014 ʛ. 

1. ɺʳʨʫʯʢʘ ʦʪ 

ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʜʫʢʮʠʠ 

33068 57872 24804 175,0 
11224

5 
54373 193,9 9444689 

2. ʉʝʙʝʩʪʦʠʤʦʩʪʴ 

ʧʨʦʜʫʢʮʠʠ 
29139 39855 10716 136,7 66281 26426 166,3 6561796 

3. ʇʨʠʙʳʣʴ ʦʪ 

ʨʝʘʣʠʟʘʮʠʠ 
ʧʨʦʜʫʢʮʠʠ 

3929 18017 14088 459,0 38465 20448 213,5 1933334 

4. ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ 1664 20048 18384 120,5 42361 22313 211,3 1956461 

5. ʉʦʙʩʪʚʝʥʥʳʡ  
ʢʘʧʠʪʘʣ 

72147 
11984

5 
47698 166,1 

18638
8 

66543 155,5 85742819 

6. ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʨʦʜʘʞ  

(ʩʪʨ. 3 100%) / ʩʪʨ.1 

11,9 31,1 19,3 - 34,3 3,1 - 20,6 

7. ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʨʦʜʫʢʮʠʠ  

(ʩʪʨ. 3 100%) / ʩʪʨ.2 

13,5 45,2 31,7 - 58,0 12,8 - 29,7 

8. ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʦʛʦ      

ʢʘʧʠʪʘʣʘ  

(ʩʪʨ. 4 100%) / ʩʪʨ.5 

2,3 16,7 14,4 - 22,7 6,0 - 2,3 

ʇʨʠʤʝʯʘʥʠʝ ï ʀʩʪʦʯʥʠʢ: [2, 3]  

 

ʇʨʠʙʳʣʴ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʠ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʧʝʨʠʦʜ 2012-

2014 ʛʛ. ʧʦʩʪʦʷʥʥʦ ʚʦʟʨʘʩʪʘʣʠ. ɺ 2014 ʛ. ʩʦʩʪʘʚʠʣʠ: ʧʨʠʙʳʣʴ ʦʪ ʨʝʘʣʠʟʘʮʠʠ 

38465 ʤʣʥ. ʨʫʙ. ʠ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ -  42361 ʤʣʥ. ʨʫʙ. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ ʩ 2012 ʧʦ 2014 ʛʦʜʳ ʫʚʝʣʠʯʠʣʘʩʴ ʩ 11,9% ʜʦ 

34,3%. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʪʦ ʚ 2013 ʛ. 
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ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 31,7% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2012 ʛ. ʠ ʩʦʩʪʘʚʠʣ 

45,2%, ʠ ʚ 2014 ʛ. ʪʘʢʞʝ ʫʚʝʣʠʯʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2013 ʛʦʜʦʤʥʘ 12,8% ʠ 

ʩʦʩʪʘʚʠʣ 58% [2]. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʪʘʢʞʝ ʚʦʟʨʘʩʪʘʣʘ ʩ 2012 ʧʦ 

2014 ʛʛ., ʥʦ ʥʝ ʪʘʢ ʠʥʪʝʥʩʠʚʥʦ ʢʘʢ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʨʦʜʫʢʮʠʠ. ɺ 2013 ʛʦʜʫ ʦʥʘ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 14,4% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2012 ʛʦʜʦʤ 

ʠ ʚ 2014 ʛʦʜʫ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 6% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2013 ʛʦʜʦʤ. ɹʦʣʝʝ ʥʘʛʣʷʜʥʦ 

ʜʠʥʘʤʠʢʫ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩ 2012 ʧʦ 2014 ʛʛ. ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʥʘ 

ʨʠʩʫʥʢʝ. 

 
ʈʠʩ. ɼʠʥʘʤʠʢʘ ʠʟʤʝʥʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩ 2012 ʧʦ                       

2014 ʛʛ. 
ʇʨʠʤʝʯʘʥʠʝ ï ʀʩʪʦʯʥʠʢ: [2] 

 
ɼʘʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʧʦʢʘʟʘʪʝʣʷʭ ʧʨʦʠʟʦʰʣʠ ʟʘ ʩʯʝʪ ʪʦʛʦ, ʯʪʦ ʚʳʨʫʯʢʘ 

ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ, ʦʧʝʨʘʮʠʦʥʥʳʝ  ʠ ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ 

ʫʚʝʣʠʯʠʣʠʩʴ ʚ ʦʪʯʝʪʥʦʤ ʛʦʜʫ. 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʧʨʝʜʝʣʠʪʴ ʢʘʢ ʉʇʂ çʆʟʝʨʳè ʚʳʛʣʷʜʷʪ ʥʘ ʦʙʱʝʤ ʬʦʥʝ ʚ 

ɻʨʦʜʥʝʥʩʢʦʡ ʦʙʣʘʩʪʠ ʥʝʦʙʭʦʜʠʤʦ ʩʨʘʚʥʠʪʴ ʵʪʠ ʧʦʢʘʟʘʪʝʣʠ ʩʦ ʩʨʝʜʥʠʤʠ 

ʬʠʥʘʥʩʦʚʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʧʦ ʦʙʣʘʩʪʠ ʚ 2014 ʛʦʜʫ.  

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ  ʉʇʂ çʆʟʝʨʳè ʚ 2014 ʛʦʜʫ ʚʳʰʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʧʨʦʜʘʞ  ʧʦ ɻʨʦʜʥʝʥʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘ 13,7%, ʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʠ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚʳʰʝ ʧʦʯʪʠ ʚ 2 ʠ 10  ʨʘʟ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʭʦʟʷʡʩʪʚʝʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʉʇʂ çʆʟʝʨʳ ɻʨʦʜʥʝʥʩʢʦʛʦ ʨʘʡʦʥʘè ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʧʦʣʥʦʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ 

ʩʧʨʦʩʘ ʥʘʩʝʣʝʥʠʷ. ʇʦʢʘʟʘʪʝʣʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʩʪʘʙʠʣʴʥʦʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ ʠ ʫʩʪʦʡʯʠʚʦʤ ʧʦʣʦʞʝʥʠʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʦʘʥʘʣʠʟʠʨʫʝʤ ʚʣʠʷʥʠʝ ʬʘʢʪʦʨʦʚ ʥʘ ʠʟʤʝʥʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʧʨʦʜʘʞ, ʧʨʦʜʫʢʮʠʠ ʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɼʣʷ ʨʘʩʯʝʪʘ ʚʣʠʷʥʠʷ ʬʘʢʪʦʨʦʚ 

ʧʨʠʤʝʥʠʤ ʩʧʦʩʦʙ ʮʝʥʥʳʭ ʧʦʜʩʪʘʥʦʚʦʢ. 

ɺʣʠʷʥʠʝ ʬʘʢʪʦʨʦʚ ʥʘ ʠʟʤʝʥʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʘʞ. 
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ʈ2013=ʇʨ2013/ɺ2013=18017/57872*100%=31,1% 

ʋʩʣ1= ʇʨ2014/ɺ2013=38465/57872*100%=66,5% 

ʈ2014=ʇʨ2014/ɺ2014=38465/112245*100%=34,3% 

 

ȹʈ(ʇʨ)=ʋʩʣ1-ʈ2013=66,2-11,9=35,3 

ȹʈ(ɺ)= ʈ2014-ʋʩʣ1=34,3 - 66,5 = -32,2 

ȹʈʦʙ=ɦ ȹʈ(ʇʨ) + ȹʈ(ɺ)=54,6-32,2=3,1 

 

ʀʩʭʦʜʷ ʠʟ ʨʘʩʯʝʪʦʚ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ 

ʚ 2014 ʛʦʜʫ ʩʦʩʪʘʚʠʣʘ 34,4%, ʯʪʦ ʚʳʰʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʘʞ ʚ 2013 ʛʦʜʫ ʥʘ 

3,1%. 

ʅʘ ʵʪʦ ʧʦʚʣʠʷʣʠ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ: 

1. ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʧʨʠʙʳʣʠ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʥʘ 20448 ʤʣʥ. 

ʨʫʙ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 35,3 ʤʣʥ. ʨʫʙ., 

2. ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʚʳʨʫʯʢʠ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʥʘ 54373 ʤʣʥ. 

ʨʫʙ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ ʫʤʝʥʴʰʠʣʘʩʴ ʥʘ 32,2 ʤʣʥ. ʨʫʙ. 

ɸʥʘʣʦʛʠʯʥʳʤ ʩʧʦʩʦʙʦʤ ʨʘʩʩʯʠʪʘʝʤ ʚʣʠʷʥʠʝ ʬʘʢʪʦʨʦʚ ʥʘ ʠʟʤʝʥʝʥʠʝ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ʇʦʣʫʯʝʥʥʳʝ ʨʘʩʯʝʪʳ 

ʧʨʝʜʩʪʘʚʠʤ ʚ ʪʘʙʣʠʮʝ 2. 

ʊʘʙʣʠʮʘ 2  

ʈʝʟʫʣʴʪʘʪʳ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʠʟʘ 

ʇʦʢʘʟʘʪʝʣʴ 

ʈʝʥʪʘʙʝʣʴʥ

ʦʩʪʴ 

ʧʨʦʜʘʞ 

ʈʝʥʪʘʙʝʣʴʥ

ʦʩʪʴ 

ʧʨʦʜʫʢʮʠʠ 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ 

ʆʙʱʝʝ ʠʟʤʝʥʝʥʠʝ, æʈ 3,1 12,8 6 

ɺʣʠʷʥʠʝ ʧʨʠʙʳʣʠ ʦʪ ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʜʫʢʮʠʠ, æʈ(ʇʨ) 
35,3 51,3 ʭ 

ɺʣʠʷʥʠʝ ʚʳʨʫʯʢʠ ʦʪ ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʜʫʢʮʠʠ, æʈ(ɺ) 
-32,2 ʭ ʭ 

ɺʣʠʷʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ 

ʧʨʦʜʫʢʮʠʠ, æʈ(ʉ) 
ʭ -38,5 ʭ 

ɺʣʠʷʥʠʝ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ, 

æʈ(ʏʇ) 
ʭ ʭ 18,6 

ɺʣʠʷʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

æʈ(ʉʂ) 
ʭ ʭ -12,6 

ʇʨʠʤʝʯʘʥʠʝ ï ʀʩʪʦʯʥʠʢ: ʩʦʙʩʪʚʝʥʥʘʷ ʨʘʟʨʘʙʦʪʢʘ 

 

ʀʟ ʪʘʙʣʠʮʳ ʚʠʜʥʦ, ʯʪʦ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʚ 2014 ʫʚʝʣʠʯʠʣʘʩʴ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴʶ ʧʨʦʜʫʢʮʠʠ ʚ 2013 ʛʦʜʫ ʥʘ 12,8%. 

ʅʘ ʵʪʦ ʧʦʚʣʠʷʣʠ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ: 

1. ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʧʨʠʙʳʣʠ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʥʘ 20448 ʤʣʥ. 
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ʨʫʙ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 51,3%, 

2. ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʥʘ 26426 ʤʣʥ. ʨʫʙ. 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʫʤʝʥʴʰʠʣʘʩʴ ʥʘ 38,5%. 

 ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 2014 ʛʦʜʫ ʩʦʩʪʘʚʠʣʘ 22,7%, 

ʯʪʦ ʚʳʰʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 2013 ʛʦʜʫ ʥʘ 6%. 

ʊʘʢʦʝ ʠʟʤʝʥʝʥʠʝ ʧʨʦʠʟʦʰʣʦ ʚʩʣʝʜʩʪʚʠʝ: 

1. ʫʚʝʣʠʯʝʥʠʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʥʘ 22313 ʤʣʥ. ʨʫʙ. ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 18,6%, 

2. ʫʚʝʣʠʯʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʘ 66543 ʤʣʥ. ʨʫʙ. 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʫʤʝʥʴʰʠʣʘʩʴ ʥʘ 12,6%. 

ɺ ʮʝʣʦʤ, ʠʟʤʝʥʝʥʠʝ ʧʨʠʙʳʣʠ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʦʢʘʟʳʚʘʝʪ 

ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʨʦʜʘʞ ʠ ʧʨʦʜʫʢʮʠʠ. 

ʀʟʤʝʥʝʥʠʝ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʦʢʘʟʳʚʘʝʪ  ʧʦʣʦʞʠʪʝʣʴʥʦʝ  ʚʣʠʷʥʠʝ ʥʘ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ.  ɸ  ʚʦʪ  ʫʚʝʣʠʯʝʥʠʝ  ʩʝʙʝʩʪʦʠʤʦʩʪʠ 

ʧʨʦʠʟʚʦʜʠʤʦʡ ʧʨʦʜʫʢʮʠʠ, ʚʳʨʫʯʢʠ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʠ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʥʘʦʙʦʨʦʪ ʦʢʘʟʳʚʘʶʪ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʨʘʩʩʯʠʪʘʥʥʳʝ 

ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. 

ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʣʫʯʰʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʇʂ 

çʆʟʝʨʳ ɻʨʦʜʥʝʥʩʢʦʛʦ ʨʘʡʦʥʘè ʥʝʦʙʭʦʜʠʤʦ:  ʫʚʝʣʠʯʠʚʘʪʴ ʧʨʠʙʳʣʴ ʠ 

ʫʤʝʥʴʰʘʪʴ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ. 
ʃʠʪʝʨʘʪʫʨʘ: 

1. ʉʘʚʠʮʢʘʷ, ɻ.ɺ. ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ [ʊʝʢʩʪ]: ʫʯʝʙ.ʧʦʩʦʙʠʝ / ɻ.ɺ. ʉʘʚʠʮʢʘʷ. 

-  10-ʝ ʠʟʜ., ʧʝʨʝʨʘʙ., ʜʦʧ. ï ʄ.: ʅʦʚʦʝ ʟʥʘʥʠʝ,  2004. ï 640 ʩ. 

2.ʌʦʨʤʘ ˉ2 çʆʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭè ʉʇʂ çʆʟʝʨʳ ɻʨʦʜʥʝʥʩʢʦʛʦ 

ʨʘʡʦʥʘè ʟʘ 2012-2014 ʛʛ. 

3. ʅʘʮʠʦʥʘʣʴʥʳʡ ʀʥʪʝʨʥʝʪ-ʧʦʨʪʘʣ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ [ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] 

/ ʅʘʮʠʦʥʘʣʴʥʳʡ ʩʪʘʪʠʩʪʠʯʝʩʢʠʡ ʢʦʤʠʪʝʪ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ. ʌʠʥʘʥʩʦʚʳʝ 

ʨʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ ʦʨʛʘʥʠʟʘʮʠʡ. ï ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 
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ʇʘʱʝʥʢʦ ʊʘʪʴʷʥʘ 

ʇʝʨʤʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʥʘʮʠʦʥʘʣʴʥʳʡ  

ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 

ɺʆʇʈʆʉʓ ʆʇʈɽɼɽʃɽʅʀʗ ɼʆʍʆɼʆɺ ʇʆ ʆʉʅʆɺʅʓʄ ɺʀɼɸʄ 

ɼɽʗʊɽʃʔʅʆʉʊʀ ʇʈʀ ʇʈʆɺɽɼɽʅʀʀ ɹʋʍɻɸʃʊɽʈʉʂʆʁ 

ʕʂʉʇɽʈʊʀɿʓ ʆʈɻɸʅʀɿɸʎʀʁ, ʇʈʀʄɽʅʗʖʑʀʍ ʉʇɽʎʀɸʃʔʅʓɽ 

ʈɽɾʀʄʓ ʅɸʃʆɻʆʆɹʃʆɾɽʅʀʗ 

 
ʇʨʦʮʝʜʫʨʘ ʠ ʚʦʧʨʦʩʳ ʵʢʩʧʝʨʪʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʷʚʣʷʝʪʩʷ ʢʘʞʜʳʡ ʨʘʟ ʫʥʠʢʘʣʴʥʦʡ, ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʧʦʩʪʘʥʦʚʢʦʡ ʚʦʧʨʦʩʘ ʩʫʜʦʤ, 

ʥʘʣʠʯʠʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ. ɺ ʪʦʤ ʯʠʩʣʝ ʵʪʦ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ 

ʠʩʩʣʝʜʦʚʘʥʠʝʤ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʚʦʧʨʦʩʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʜʝʨʞʘʥʠʷ ʧʦʥʷʪʠʡ, ʚ 

ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʨʦʚʝʜʝʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʵʢʩʧʝʨʪʥʦʛʦ ʤʥʝʥʠʷ. ʎʝʣʴʶ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʠ ʷʚʣʷʝʪʩʷ ʨʘʩʩʤʦʪʨʝʥʠʝ ʚʦʧʨʦʩʘ 

ʢʚʘʣʠʬʠʢʘʮʠʠ ʧʦʩʪʫʧʣʝʥʠʡ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʜʦʭʦʜʦʚ ʧʦ ʦʩʥʦʚʥʳʤ ʚʠʜʘʤ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ, ʧʨʠʤʝʥʷʶʱʠʭ ʩʧʝʮʠʘʣʴʥʳʝ ʨʝʞʠʤʳ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʜʦʭʦʜʳ, ʮʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, 

ʆʂɺʕɼ, ʫʧʨʦʱʝʥʥʘʷ ʩʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

 

Procedure and questions of expert research in the field of accounting is every time 

unique that is caused by statement of a question by court, existence of the provided 

documents. Including it is followed by research of theoretical questions of the economic 

content of concepts concerning which carrying out research and formation of expert opinion 

is carried out. The purpose of the present article is consideration of a question of 

qualification of receipts when determining the income on primary activities of the 

organizations applying the special modes of the taxation. 

Keywords: accounting, the income, target financing, OKVED, the taxation simplified 

system. 
 

ʇʨʦʮʝʜʫʨʘ ʽ ʧʠʪʘʥʥʷ ʝʢʩʧʝʨʪʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʚ ʦʙʣʘʩʪʽ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ 

ʦʙʣʽʢʫ ʻ ʢʦʞʝʥ ʨʘʟ ʫʥʽʢʘʣʴʥʦʶ, ʱʦ ʦʙʫʤʦʚʣʝʥʦ ʧʦʩʪʘʥʦʚʢʦʶ ʧʠʪʘʥʥʷ ʩʫʜʦʤ, 

ʥʘʷʚʥʽʩʪʶ ʥʘʜʘʥʠʭ ʜʦʢʫʤʝʥʪʽʚ. ʋ ʪʦʤʫ ʯʠʩʣʽ ʮʝ ʩʫʧʨʦʚʦʜʞʫʻʪʴʩʷ ʜʦʩʣʽʜʞʝʥʥʷʤ 

ʪʝʦʨʝʪʠʯʥʠʭ ʧʠʪʘʥʴ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʤʽʩʪʫ ʧʦʥʷʪʴ, ʱʦʜʦ ʷʢʠʭ ʟʜʽʡʩʥʶʻʪʴʩʷ 

ʧʨʦʚʝʜʝʥʥʷ ʜʦʩʣʽʜʞʝʥʥʷ ʽ ʬʦʨʤʫʚʘʥʥʷ ʝʢʩʧʝʨʪʥʦʾ ʜʫʤʢʠ. ʄʝʪʦʶ ʮʽʻʾ ʩʪʘʪʪʽ ʻ 

ʨʦʟʛʣʷʜ ʧʠʪʘʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ ʥʘʜʭʦʜʞʝʥʴ ʧʨʠ ʚʠʟʥʘʯʝʥʥʽ ʜʦʭʦʜʽʚ ʟʘ ʦʩʥʦʚʥʠʤʠ ʚʠʜʘʤʠ 

ʜʽʷʣʴʥʦʩʪʽ ʦʨʛʘʥʽʟʘʮʽʡ, ʷʢʽ ʟʘʩʪʦʩʦʚʫʶʪʴ ʩʧʝʮʽʘʣʴʥʽ ʨʝʞʠʤʠ ʦʧʦʜʘʪʢʫʚʘʥʥʷ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ ʦʙʣʽʢ, ʜʦʭʦʜʠ, ʮʽʣʴʦʚʝ ʬʽʥʘʥʩʫʚʘʥʥʷ, ʂɺɽɼ, 

ʩʧʨʦʱʝʥʘ ʩʠʩʪʝʤʘ ʦʧʦʜʘʪʢʫʚʘʥʥʷ. 

 

ɺ ʨʘʤʢʘʭ ʧʨʦʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʠʭ ʵʢʩʧʝʨʪʠʟ ʥʝʨʝʜʢʦ ʚʦʟʥʠʢʘʶʪ 

ʚʦʧʨʦʩʳ ʢʚʘʣʠʬʠʢʘʮʠʠ ʪʝʭ ʠʣʠ ʠʥʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʢʘʢ ʜʦʭʦʜʦʚ, ʘʚʘʥʩʦʚ, 
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ʮʝʣʝʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʠʣʠ ʦʰʠʙʦʯʥʦ ʧʦʣʫʯʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, 

ʚʦʟʥʠʢʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʤʤʳ ʜʦʭʦʜʦʚ ʧʦ ʨʘʟʥʳʤ ʚʠʜʘʤ 

ʜʝʷʪʝʣʴʥʦʩʪʠ (ʥʘʧʨʠʤʝʨ, ʧʨʠ ʧʨʠʤʝʥʝʥʠʠ ʣʴʛʦʪʥʦʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠʣʠ 

ʧʨʠ ʨʝʰʝʥʠʠ ʚʦʧʨʦʩʘ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʫʧʨʦʱʝʥʥʦʡ ʩʠʩʪʝʤʳ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ). ʇʨʠ ʵʪʦʤ ʦʩʧʘʨʠʚʘʝʪʩʷ ʩʪʦʨʦʥʘʤʠ ʠ ʪʦ, ʷʚʣʷʶʪʩʷ ʣʠ 

ʮʝʣʝʚʳʝ ʧʦʩʪʫʧʣʝʥʠʷ ʜʦʭʦʜʦʤ ʠʣʠ ʞʝ ʦʥʠ ʩ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ 

ʷʚʣʷʶʪʩʷ ʠʥʳʤ ʚʠʜʦʤ ʧʦʩʪʫʧʣʝʥʠʡ, ʥʘʧʨʠʤʝʨ, ʧʨʦʩʪʦ ʚʦʟʤʝʱʝʥʠʝʤ 

(ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʤ) ʨʘʩʭʦʜʦʚ. 

ʅʘʠʙʦʣʝʝ ʪʠʧʠʯʥʳʤʠ ʚʦʧʨʦʩʘʤʠ, ʧʦʩʪʘʚʣʝʥʥʳʤʠ ʜʣʷ ʠʩʩʣʝʜʦʚʘʥʠʷ, 

ʷʚʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ: 

1. ʇʦʜʪʚʝʨʞʜʘʝʪʩʷ ʣʠ ʫʯʝʪʥʳʤʠ ʨʝʛʠʩʪʨʘʤʠ, ʜʘʥʥʳʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 
ʠ ʥʘʣʦʛʦʚʦʛʦ ʫʯʝʪʘ ʠ ʦʪʯʝʪʥʦʩʪʠ ʧʦʣʫʯʝʥʠʝ ʆʙʱʝʩʪʚʦʤ ʜʦʭʦʜʦʚ ʦʪ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʚʷʟʘʥʥʦʡ ʩ ʧʦʩʪʫʧʣʝʥʠʝʤ ʩʨʝʜʩʪʚ ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʡ 

ʧʨʦʛʨʘʤʤʳ? 

2. ʇʦʣʫʯʠʣʦ ʣʠ ʆʙʱʝʩʪʚʦ ʧʨʠʙʳʣʴ ʦʪ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʩʚʷʟʘʥʥʦʡ ʩ 
ʧʦʩʪʫʧʣʝʥʠʝʤ ʩʨʝʜʩʪʚ ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʡ ʧʨʦʛʨʘʤʤʳ? 

ʋʯʝʪ ʜʦʭʦʜʦʚ ʠ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʯʘʩʪʴʶ ʩʠʩʪʝʤʳ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʦʨʛʘʥʠʟʘʮʠʠ.  

ʉʦʛʣʘʩʥʦ ʧ. 2 ʇɹʋ 9/99 ʜʦʭʦʜʘʤʠ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʠʟʥʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʚʳʛʦʜ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʦʩʪʫʧʣʝʥʠʷ ʘʢʪʠʚʦʚ (ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, 

ʠʥʦʛʦ ʠʤʫʱʝʩʪʚʘ) ʠ (ʠʣʠ) ʧʦʛʘʰʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʧʨʠʚʦʜʷʱʝʝ ʢ ʫʚʝʣʠʯʝʥʠʶ 

ʢʘʧʠʪʘʣʘ ʵʪʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʚʢʣʘʜʦʚ ʫʯʘʩʪʥʠʢʦʚ 

(ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʠʤʫʱʝʩʪʚʘ). 

ʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ï ʵʪʦ ʚʳʜʝʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʮʝʣʝʚʳʤ ʥʘʟʥʘʯʝʥʠʝʤ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ ʢʘʯʝʩʪʚʝ 

ʩʨʝʜʩʪʚʘ ʜʦʩʪʠʞʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʡ ʮʝʣʠ, ʨʝʰʝʥʠʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʧʨʦʙʣʝʤʳ, ʩʦʟʜʘʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʦʙʲʝʢʪʘ. 

ʉʦʛʣʘʩʥʦ ʬʝʜʝʨʘʣʴʥʦʤʫ ʟʘʢʦʥʫ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝè ˉ 129-ʌɿ 

(ʜʝʡʩʪʚʦʚʘʣ ʜʦ 2013 ʛʦʜʘ) ʚʩʝ ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʦʧʝʨʘʮʠʠ ʧʦʜʣʝʞʘʪ 

ʩʚʦʝʚʨʝʤʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʥʘ ʩʯʝʪʘʭ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʙʝʟ ʢʘʢʠʭ-ʣʠʙʦ 

ʧʨʦʧʫʩʢʦʚ ʠʣʠ ʠʟʲʷʪʠʡ. ʉʦʛʣʘʩʥʦ ʬʝʜʝʨʘʣʴʥʦʤʫ ʟʘʢʦʥʫ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ 

ʫʯʝʪʝè ˉ 402-ʌɿ (ʜʝʡʩʪʚʫʝʪ ʩ 2013 ʛʦʜʘ) ʢʘʞʜʳʡ ʬʘʢʪ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ 

ʧʦʜʣʝʞʠʪ ʦʬʦʨʤʣʝʥʠʶ ʧʝʨʚʠʯʥʳʤ ʫʯʝʪʥʳʤ ʜʦʢʫʤʝʥʪʦʤ. 

ʆʧʝʨʘʮʠʠ, ʧʨʦʚʦʜʠʤʳʝ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʜʦʣʞʥʳ ʦʬʦʨʤʣʷʪʴʩʷ 

ʦʧʨʘʚʜʘʪʝʣʴʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ. ʕʪʠ ʜʦʢʫʤʝʥʪʳ ʩʣʫʞʘʪ ʧʝʨʚʠʯʥʳʤʠ 

ʫʯʝʪʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʦʪʦʨʳʭ ʚʝʜʝʪʩʷ ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ. 

ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ ʠ ʫʧʦʨʷʜʦʯʝʥʠʷ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ ʦ 

ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʧʝʨʘʮʠʷʭ ʥʘ ʦʩʥʦʚʝ ʧʝʨʚʠʯʥʳʭ ʫʯʝʪʥʳʭ ʜʦʢʫʤʝʥʪʦʚ 

ʩʦʩʪʘʚʣʷʶʪʩʷ ʩʚʦʜʥʳʝ ʫʯʝʪʥʳʝ ʜʦʢʫʤʝʥʪʳ ï ʨʝʛʠʩʪʨʳ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. 

ʍʦʟʷʡʩʪʚʝʥʥʳʝ ʦʧʝʨʘʮʠʠ ʜʦʣʞʥʳ ʦʪʨʘʞʘʪʴʩʷ ʚ ʨʝʛʠʩʪʨʘʭ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʚ ʭʨʦʥʦʣʦʛʠʯʝʩʢʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʠ ʛʨʫʧʧʠʨʦʚʘʪʴʩʷ ʧʦ 
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ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʩʯʝʪʘʤ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. 

ʉʦʛʣʘʩʥʦ ʆʂɺʕɼ, ʚ ʢʘʯʝʩʪʚʝ ʢʣʘʩʩʠʬʠʢʘʮʠʦʥʥʳʭ ʧʨʠʟʥʘʢʦʚ ʚʠʜʦʚ 

ʢɻʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʆʂɺʕɼ ʠʩʧʦʣʴʟʫʶʪʩʷ ʧʨʠʟʥʘʢʠ, 

ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʩʬʝʨʫ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʦʮʝʩʩ (ʪʝʭʥʦʣʦʛʠʶ) ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ 

ʪ.ʧ. ʇʨʠ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝ ʫʯʠʪʳʚʘʶʪʩʷ 

ʪʘʢʠʝ ʢʣʘʩʩʠʬʠʢʘʮʠʦʥʥʳʝ ʧʨʠʟʥʘʢʠ, ʢʘʢ ʬʦʨʤʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ ʠ ʚʝʜʦʤʩʪʚʝʥʥʘʷ ʧʦʜʯʠʥʝʥʥʦʩʪʴ 

ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʥʝ ʜʝʣʘʝʪʩʷ ʨʘʟʣʠʯʠʡ ʤʝʞʜʫ ʚʥʫʪʨʝʥʥʝʡ ʠ 

ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʝʡ, ʨʳʥʦʯʥʳʤʠ ʠ ʥʝʨʳʥʦʯʥʳʤʠ, ʢʦʤʤʝʨʯʝʩʢʠʤʠ ʠ 

ʥʝʢʦʤʤʝʨʯʝʩʢʠʤʠ ʚʠʜʘʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, 

ʚʠʜ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪ ʠʩʪʦʯʥʠʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʣʠʮʘ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʝʛʦ ʵʪʫ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʥʝ ʟʘʚʠʩʠʪ, ʘ ʟʘʚʠʩʠʪ ʪʦʣʴʢʦ ʦʪ ʭʘʨʘʢʪʝʨʘ 

ʩʘʤʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ɼʣʷ ʠʣʣʶʩʪʨʘʮʠʠ ʨʘʩʩʫʞʜʝʥʠʡ ʚʦʟʴʤʝʤ ʆʙʱʝʩʪʚʦ ʩ ʦʩʥʦʚʥʳʤ ʚʠʜʦʤ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʆʂɺʕɼ ʛʨʫʧʧʳ 85.13 çʉʪʦʤʘʪʦʣʦʛʠʯʝʩʢʘʷ ʧʨʘʢʪʠʢʘè 

(ʢʦʪʦʨʘʷ ʦʪʥʦʩʠʪʩʷ ʢ ʢʣʘʩʩʫ 85 çɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛè), ʢʦʪʦʨʦʝ ʦʢʘʟʳʚʘʝʪ ʧʣʘʪʥʳʝ ʤʝʜʠʮʠʥʩʢʠʝ ʫʩʣʫʛʠ 

ʥʘʩʝʣʝʥʠʶ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʪʦʤʘʪʦʣʦʛʠʯʝʩʢʠʝ ʫʩʣʫʛʠ ʚ ʨʘʤʢʘʭ ʜʦʙʨʦʚʦʣʴʥʦʛʦ 

ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʷʝʪ ʤʝʜʠʮʠʥʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʚ ʩʠʩʪʝʤʝ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ (ʆʄʉ). ɼʣʷ ʜʘʥʥʦʛʦ 

ʧʨʠʤʝʨʘ ʙʝʩʩʧʦʨʥʳʤ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʧʦʩʪʫʧʣʝʥʠʷ ʦʪ ʦʢʘʟʘʥʠʷ ʧʣʘʪʥʳʭ ʫʩʣʫʛ 

ʷʚʣʷʶʪʩʷ ʜʦʭʦʜʦʤ ʦʙʱʝʩʪʚʘ. ʅʦ ʧʨʦʙʣʝʤʘʪʠʯʥʦʡ ʷʚʣʷʝʪʩʷ ʢʚʘʣʠʬʠʢʘʮʠʷ 

ʧʦʩʪʫʧʣʝʥʠʡ ʧʦ ʧʨʦʛʨʘʤʤʘʤ ʆʄʉ: ʷʚʣʷʝʪʩʷ ʵʪʦ ʜʦʭʦʜʦʤ ʧʦ ʦʙʳʯʥʦʤʫ ʚʠʜʫ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ ʞʝ ʮʝʣʝʚʳʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʤ, ʪʘʢ ʢʘʢ ʚ ʨʘʤʢʘʭ ʧʨʦʛʨʘʤʤ 

ʆʄʉ ʆʙʱʝʩʪʚʦ ʦʢʘʟʳʚʘʝʪ ʪʝ ʞʝ ʩʪʦʤʘʪʦʣʦʛʠʯʝʩʢʠʝ ʫʩʣʫʛʠ, ʥʦ ʧʦʩʪʫʧʣʝʥʠʷ 

ʧʦ ʪʘʢʠʤ ʫʩʣʫʛʘʤ ʫʚʷʟʳʚʘʶʪʩʷ ʩ ʩʫʤʤʦʡ ʟʘʪʨʘʪ ʥʘ ʠʭ ʦʢʘʟʘʥʠʝ, ʪʦ ʝʩʪʴ ʧʦ 

ʩʫʪʠ ʷʚʣʷʶʪʩʷ ʚʦʟʤʝʱʝʥʠʝʤ ʟʘʪʨʘʪ ʆʙʱʝʩʪʚʘ, ʬʠʥʘʥʩʠʨʫʝʤʳʤ ʠʟ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʥʝʙʶʜʞʝʪʥʦʛʦ ʬʦʥʜʘ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʦʜʧ. çʪè ʧ. 8 ʯ. 1 ʩʪ. 58 ʬʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 

24.07.2009 ˉ 212-ʌɿ çʆ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʘʭ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ, ʌʦʥʜ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, 

ʌʝʜʝʨʘʣʴʥʳʡ ʬʦʥʜ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷè ʜʣʷ 

ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʧʨʠʤʝʥʷʶʱʠʭ 

ʫʧʨʦʱʝʥʥʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʦʩʥʦʚʥʳʤ ʚʠʜʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ (ʢʣʘʩʩʠʬʠʮʠʨʫʝʤʳʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʆʙʱʝʨʦʩʩʠʡʩʢʠʤ 

ʢʣʘʩʩʠʬʠʢʘʪʦʨʦʤ ʚʠʜʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ) ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ, ʚ ʪʝʯʝʥʠʝ ʧʝʨʝʭʦʜʥʦʛʦ 

ʧʝʨʠʦʜʘ ʧʨʠʤʝʥʷʶʪʩʷ ʧʦʥʠʞʝʥʥʳʝ ʪʘʨʠʬʳ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ.  

ʉʦʛʣʘʩʥʦ ʯ. 1.4 ʩʪ. 58 ʫʢʘʟʘʥʥʦʛʦ ʟʘʢʦʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʚʠʜ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʠʟʥʘʝʪʩʷ ʦʩʥʦʚʥʳʤ ʚʠʜʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʜʦʣʷ ʜʦʭʦʜʦʚ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ ʠ 
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(ʠʣʠ) ʦʢʘʟʘʥʥʳʭ ʫʩʣʫʛ ʧʦ ʜʘʥʥʦʤʫ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʩʪʘʚʣʷʝʪ ʥʝ ʤʝʥʝʝ 70 

ʧʨʦʮʝʥʪʦʚ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʜʦʭʦʜʦʚ. ʉʫʤʤʘ ʜʦʭʦʜʦʚ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʝʡ 346.15 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ʉʦʛʣʘʩʥʦ ʩʪ. 346.15 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

çʇʦʨʷʜʦʢ ʦʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚè ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʠ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ 

ʦʙʲʝʢʪʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʫʯʠʪʳʚʘʶʪ ʜʦʭʦʜʳ ʦʪ ʨʝʘʣʠʟʘʮʠʠ, ʦʧʨʝʜʝʣʷʝʤʳʝ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪ. 249 ʅʂ ʈʌ, ʠ ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʜʦʭʦʜʳ, ʦʧʨʝʜʝʣʷʝʤʳʝ 

ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪ. 250 ʅʂ ʈʌ, ʠ ʅɽ ʫʯʠʪʳʚʘʶʪ ʜʦʭʦʜʳ, ʫʢʘʟʘʥʥʳʝ ʚ ʩʪ. 

251 ʅʂ ʈʌ, ʜʦʭʦʜʳ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʙʣʘʛʘʝʤʳʝ ʥʘʣʦʛʦʤ ʥʘ ʧʨʠʙʳʣʴ 

ʦʨʛʘʥʠʟʘʮʠʡ ʧʦ ʥʘʣʦʛʦʚʳʤ ʩʪʘʚʢʘʤ,  ʚ ʧʦʨʷʜʢʝ, ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʛʣʘʚʦʡ 25 ʅʂ 

ʈʌ, ʠ ʜʦʭʦʜʳ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ, ʦʙʣʘʛʘʝʤʳʝ ʥʘʣʦʛʦʤ ʥʘ 

ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʧʦ ʥʘʣʦʛʦʚʳʤ ʩʪʘʚʢʘʤ, ʚ ʧʦʨʷʜʢʝ, ʫʩʪʘʥʦʚʣʝʥʥʦʤ 

ʛʣʘʚʦʡ 23 ʅʂ ʈʌ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ 

ʧʦʥʠʞʝʥʥʳʭ ʪʘʨʠʬʦʚ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ ʆʆʆ çʄʘʤʘè ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʚʝʨʠʪʴ ʚʳʧʦʣʥʝʥʠʝ ʩʣʝʜʫʶʱʝʛʦ ʥʝʨʘʚʝʥʩʪʚʘ: 

 

 
 

ʉʦʛʣʘʩʥʦ ʩʪ. 249 ʅʂ ʈʌ ʜʦʭʦʜʦʤ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʧʨʠʟʥʘʶʪʩʷ ʚʳʨʫʯʢʘ ʦʪ 

ʨʝʘʣʠʟʘʮʠʠ ʪʦʚʘʨʦʚ (ʨʘʙʦʪ, ʫʩʣʫʛ) ʢʘʢ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʘʢ ʠ ʨʘʥʝʝ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ, ʚʳʨʫʯʢʘ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʧʨʘʚ. ɺʳʨʫʯʢʘ ʦʪ 

ʨʝʘʣʠʟʘʮʠʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʚʩʝʭ ʧʦʩʪʫʧʣʝʥʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʨʘʩʯʝʪʘʤʠ 

ʟʘ ʨʝʘʣʠʟʦʚʘʥʥʳʝ ʪʦʚʘʨʳ (ʨʘʙʦʪʳ, ʫʩʣʫʛʠ) ʠʣʠ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʧʨʘʚʘ, 

ʚʳʨʘʞʝʥʥʳʝ ʚ ʜʝʥʝʞʥʦʡ ʠ (ʠʣʠ) ʥʘʪʫʨʘʣʴʥʦʡ ʬʦʨʤʘʭ. 

ɺʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʤʠ ʜʦʭʦʜʘʤʠ ʧʨʠʟʥʘʶʪʩʷ ʜʦʭʦʜʳ, ʥʝ ʫʢʘʟʘʥʥʳʝ ʚ 

ʩʪʘʪʴʝ 249 ʅʂ ʈʌ. 

ʅʝ ʫʯʠʪʳʚʘʶʪʩʷ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʜʦʭʦʜʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪ. 251, ʚ 

ʯʘʩʪʥʦʩʪʠ, ʜʦʭʦʜʳ ʚ ʚʠʜʝ ʠʤʫʱʝʩʪʚʘ, ʧʦʣʫʯʝʥʥʦʛʦ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʤ ʚ 

ʨʘʤʢʘʭ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

ʉʦʛʣʘʩʥʦ ʧ 14 ʯ. 1 ʩʪ. 251 ʅʂ ʈʌ ʢ ʩʨʝʜʩʪʚʘʤ ʮʝʣʝʚʦʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʪʥʦʩʠʪʩʷ ʠʤʫʱʝʩʪʚʦ, ʧʦʣʫʯʝʥʥʦʝ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʤ ʠ 

ʠʩʧʦʣʴʟʦʚʘʥʥʦʝ ʠʤ ʧʦ ʥʘʟʥʘʯʝʥʠʶ, ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʦʨʛʘʥʠʟʘʮʠʝʡ 

(ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʦʤ) - ʠʩʪʦʯʥʠʢʦʤ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʣʠ 

ʬʝʜʝʨʘʣʴʥʳʤʠ ʟʘʢʦʥʘʤʠ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʚʠʜʝ ʩʨʝʜʩʪʚ, ʧʦʣʫʯʘʝʤʳʭ 

ʤʝʜʠʮʠʥʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʤʠ ʤʝʜʠʮʠʥʩʢʫʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʠʩʪʝʤʝ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ, ʟʘ ʦʢʘʟʘʥʠʝ 

ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ ʟʘʩʪʨʘʭʦʚʘʥʥʳʤ ʣʠʮʘʤ ʦʪ ʩʪʨʘʭʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʦʙʷʟʘʪʝʣʴʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ ʩʪʨʘʭʦʚʘʥʠʝ ʵʪʠʭ ʣʠʮ. 

ɺʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʛʣʘʩʥʦ ʆʂɺʕɼ ʟʘʚʠʩʠʪ ʥʝ ʦʪ ʠʩʪʦʯʥʠʢʘ 

consultantplus://offline/ref=0764CD7CB0435E8650D59675AA6D65AE28DF3D26824D7B1FC5FEF85FE64E27517808370DF6445012WDADU
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consultantplus://offline/ref=C6DDED7970DDDBDDE01FD08ECC6B8B9DFD9058F902E739BD94B293871202449279B58CCFAABB274DqFf0U
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ʧʦʩʪʫʧʣʝʥʠʷ ʩʨʝʜʩʪʚ, ʘ ʦʪ ʚʠʜʘ ʩʘʤʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪ.ʝ. ʦʢʘʟʘʥʠʝ 

ʤʝʜʠʮʠʥʩʢʠʭ (ʩʪʦʤʘʪʦʣʦʛʠʯʝʩʢʠʭ) ʫʩʣʫʛ ʟʘʩʪʨʘʭʦʚʘʥʥʳʤ ʣʠʮʘʤ ʦʪ 

ʩʪʨʘʭʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʦʙʷʟʘʪʝʣʴʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ 

ʩʪʨʘʭʦʚʘʥʠʝ ʵʪʠʭ ʣʠʮ, ʷʚʣʷʝʪʩʷ ʪʘʢʞʝ ʜʣʷ ʆʆʆ çʄʘʤʘè ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʧʦ 

ʦʩʥʦʚʥʦʤʫ ʢʦʜʫ ʆʂɺʕɼ 85.13 çʉʪʦʤʘʪʦʣʦʛʠʯʝʩʢʘʷ ʧʨʘʢʪʠʢʘè, ʢʦʪʦʨʘʷ 

ʦʪʥʦʩʠʪʩʷ ʢ ʢʣʘʩʩʫ 85 çɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʩʦʮʠʘʣʴʥʳʭ 

ʫʩʣʫʛè. 

ʇʨʠ ʵʪʦʤ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʠ, ʧʦʣʫʯʠʚʰʠʝ ʩʨʝʜʩʪʚʘ ʮʝʣʝʚʦʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʦʙʷʟʘʥʳ ʚʝʩʪʠ ʨʘʟʜʝʣʴʥʳʡ ʫʯʝʪ ʜʦʭʦʜʦʚ (ʨʘʩʭʦʜʦʚ), 

ʧʦʣʫʯʝʥʥʳʭ (ʧʨʦʠʟʚʝʜʝʥʥʳʭ) ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʇʨʠ 

ʦʪʩʫʪʩʪʚʠʠ ʪʘʢʦʛʦ ʫʯʝʪʘ ʫ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ, ʧʦʣʫʯʠʚʰʝʛʦ ʩʨʝʜʩʪʚʘ 

ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʫʢʘʟʘʥʥʳʝ ʩʨʝʜʩʪʚʘ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ 

ʧʦʜʣʝʞʘʱʠʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʶ ʩ ʜʘʪʳ ʠʭ ʧʦʣʫʯʝʥʠʷ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʝʩʣʠ ʆʙʱʝʩʪʚʦ ʠʩʧʦʣʴʟʫʝʪ ʩʨʝʜʩʪʚʘ ʮʝʣʝʚʦʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘ ʦʢʘʟʘʥʠʝ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ ʟʘʩʪʨʘʭʦʚʘʥʥʳʤ ʣʠʮʘʤ ʦʪ 

ʩʪʨʘʭʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʦʙʷʟʘʪʝʣʴʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ 

ʩʪʨʘʭʦʚʘʥʠʝ ʵʪʠʭ ʣʠʮ, ʠ ʚʝʜʝʪ ʨʘʟʜʝʣʴʥʳʡ ʫʯʝʪ ʜʦʭʦʜʦʚ (ʨʘʩʭʦʜʦʚ), 

ʧʦʣʫʯʝʥʥʳʭ (ʧʨʦʠʟʚʝʜʝʥʥʳʭ) ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʪʦ 

ʧʦʩʪʫʧʣʝʥʠʷ ʚ ʨʘʤʢʘʭ ʆʄʉ ʚʦʦʙʱʝ ʥʝ ʫʯʠʪʳʚʘʶʪʩʷ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ 

ʜʦʭʦʜʦʚ (ʪ.ʝ. ʥʝ ʚʢʣʶʯʘʶʪʩʷ ʢʘʢ ʚ ʩʦʚʦʢʫʧʥʳʡ ʩʦʩʪʘʚ ʜʦʭʦʜʦʚ ʆʙʱʝʩʪʚʘ, ʪʘʢ 

ʠ ʚ ʩʦʩʪʘʚ ʜʦʭʦʜʦʚ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʢʦʜʫ ʆʂɺʕɼ 85.13). ɺ 

ʵʪʦʤ ʩʣʫʯʘʝ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʧʦʥʠʞʝʥʥʳʭ ʪʘʨʠʬʦʚ 

ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ ʆʙʱʝʩʪʚʫ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʨʠʪʴ ʚʳʧʦʣʥʝʥʠʝ ʫʢʘʟʘʥʥʦʛʦ 

ʚʳʰʝ ʥʝʨʘʚʝʥʩʪʚʘ. 

ɽʩʣʠ ʞʝ ʆʙʱʝʩʪʚʦ ʠʩʧʦʣʴʟʫʝʪ ʩʨʝʜʩʪʚʘ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘ 

ʦʢʘʟʘʥʠʝ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ ʟʘʩʪʨʘʭʦʚʘʥʥʳʤ ʣʠʮʘʤ ʦʪ ʩʪʨʘʭʦʚʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʦʙʷʟʘʪʝʣʴʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ ʩʪʨʘʭʦʚʘʥʠʝ ʵʪʠʭ 

ʣʠʮ, ʠ ʥʝ ʚʝʜʝʪ ʨʘʟʜʝʣʴʥʳʡ ʫʯʝʪ ʜʦʭʦʜʦʚ (ʨʘʩʭʦʜʦʚ), ʧʦʣʫʯʝʥʥʳʭ 

(ʧʨʦʠʟʚʝʜʝʥʥʳʭ) ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʪʦ ʧʦʩʪʫʧʣʝʥʠʷ ʚ 

ʨʘʤʢʘʭ ʆʄʉ ʫʯʠʪʳʚʘʶʪʩʷ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʜʦʭʦʜʦʚ (ʪ.ʝ. ʚʢʣʶʯʘʶʪʩʷ ʢʘʢ ʚ 

ʩʦʚʦʢʫʧʥʳʡ ʩʦʩʪʘʚ ʜʦʭʦʜʦʚ ʆʙʱʝʩʪʚʘ, ʪʘʢ ʠ ʚ ʩʦʩʪʘʚ ʜʦʭʦʜʦʚ ʦʪ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʢʦʜʫ ʆʂɺʕɼ 85.13). ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʧʦʥʠʞʝʥʥʳʭ ʪʘʨʠʬʦʚ ʩʪʨʘʭʦʚʳʭ 

ʚʟʥʦʩʦʚ ʆʙʱʝʩʪʚʫ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʨʠʪʴ ʚʳʧʦʣʥʝʥʠʝ ʩʣʝʜʫʶʱʝʛʦ 

ʥʝʨʘʚʝʥʩʪʚʘ: 

 

 
 

ʀʩʭʦʜʷ ʠʟ ʫʢʘʟʘʥʥʦʛʦ ʚʳʰʝ, ʩʨʝʜʩʪʚʘ, ʧʦʣʫʯʘʝʤʳʝ ʤʝʜʠʮʠʥʩʢʠʤʠ 
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ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʤʝʜʠʮʠʥʩʢʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ, ʟʘ ʦʢʘʟʘʥʠʝ ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛ 

ʟʘʩʪʨʘʭʦʚʘʥʥʳʤ ʣʠʮʘʤ ʦʪ ʩʪʨʘʭʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ 

ʦʙʷʟʘʪʝʣʴʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ ʩʪʨʘʭʦʚʘʥʠʝ ʵʪʠʭ ʣʠʮ, ʷʚʣʷʶʪʩʷ ʩʨʝʜʩʪʚʘʤʠ 

ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

ʉʦʛʣʘʩʥʦ ʀʥʩʪʨʫʢʮʠʠ ʧʦ ʧʨʠʤʝʥʝʥʠʶ ʧʣʘʥʘ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ  ʜʣʷ ʦʙʦʙʱʝʥʠʷ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʜʚʠʞʝʥʠʠ ʩʨʝʜʩʪʚ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʤʝʨʦʧʨʠʷʪʠʡ ʮʝʣʝʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʩʨʝʜʩʪʚ, ʧʦʩʪʫʧʠʚʰʠʭ ʦʪ ʜʨʫʛʠʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʣʠʮ, ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʜʨ. ʧʨʝʜʥʘʟʥʘʯʝʥ ʩʯʝʪ 86 çʎʝʣʝʚʦʝ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝè. 

ʉʨʝʜʩʪʚʘ ʮʝʣʝʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʧʦʣʫʯʝʥʥʳʝ ʚ ʢʘʯʝʩʪʚʝ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʪʝʭ ʠʣʠ ʠʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʦʪʨʘʞʘʶʪʩʷ ʧʦ ʢʨʝʜʠʪʫ ʩʯʝʪʘ 86 

çʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝè ʚ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ ʩʦ ʩʯʝʪʦʤ 76 çʈʘʩʯʝʪʳ ʩ 

ʨʘʟʥʳʤʠ ʜʝʙʠʪʦʨʘʤʠ ʠ ʢʨʝʜʠʪʦʨʘʤʠè. 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʪʨʘʞʘʝʪʩʷ ʧʦ ʜʝʙʝʪʫ ʩʯʝʪʘ 

86 çʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝè ʚ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ ʩʦ ʩʯʝʪʘʤʠ  

20 çʆʩʥʦʚʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦè ʠʣʠ 26 çʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ ʨʘʩʭʦʜʳè ï 

ʧʨʠ ʥʘʧʨʘʚʣʝʥʠʠ ʩʨʝʜʩʪʚ ʮʝʣʝʚʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʩʦʜʝʨʞʘʥʠʝ 

ʥʝʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ;  

83 çɼʦʙʘʚʦʯʥʳʡ ʢʘʧʠʪʘʣè ï ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʩʨʝʜʩʪʚ ʮʝʣʝʚʦʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʦʣʫʯʝʥʥʦʛʦ ʚ ʚʠʜʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʨʝʜʩʪʚ;  

98 çɼʦʭʦʜʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚè ï ʧʨʠ ʥʘʧʨʘʚʣʝʥʠʠ ʢʦʤʤʝʨʯʝʩʢʦʡ 

ʦʨʛʘʥʠʟʘʮʠʝʡ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʨʘʩʭʦʜʦʚ ʠ ʪ.ʧ. 

ɺ ʩʣʫʯʘʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʬʘʢʪʦʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʷ ʧʦ ʢʦʪʦʨʳʤ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʚ ʪʠʧʦʚʦʡ ʩʭʝʤʝ, 

ʦʨʛʘʥʠʟʘʮʠʷ ʤʦʞʝʪ ʜʦʧʦʣʥʠʪʴ ʝʝ, ʩʦʙʣʶʜʘʷ ʝʜʠʥʳʝ ʧʦʜʭʦʜʳ. 

ɸʥʘʣʠʪʠʯʝʩʢʠʡ ʫʯʝʪ ʧʦ ʩʯʝʪʫ 86 çʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝè ʚʝʜʝʪʩʷ ʧʦ 

ʥʘʟʥʘʯʝʥʠʶ ʮʝʣʝʚʳʭ ʩʨʝʜʩʪʚ ʠ ʚ ʨʘʟʨʝʟʝ ʠʩʪʦʯʥʠʢʦʚ ʠʭ ʧʦʩʪʫʧʣʝʥʠʷ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʜʝʣʴʥʦʛʦ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ 

ʜʦʭʦʜʦʚ ʚ ʚʠʜʝ ʧʦʩʪʫʧʣʝʥʠʡ ʨʘʤʢʘʭ ʮʝʣʝʚʦʡ ʧʨʦʛʨʘʤʤʳ ʆʙʱʝʩʪʚʫ 

ʜʦʩʪʘʪʦʯʥʦ ʦʪʨʘʞʘʪʴ ʪʘʢʠʝ ʧʦʩʪʫʧʣʝʥʠʷ ʥʘ ʩʯʝʪʝ 86 çʎʝʣʝʚʦʝ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝè ʚ ʨʘʟʨʝʟʝ ʠʩʪʦʯʥʠʢʦʚ ʠʭ ʧʦʩʪʫʧʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʦʪʜʝʣʴʥʦ 

ʦʨʛʘʥʠʟʦʚʘʪʴ ʦʪʨʘʞʝʥʠʝ ʨʘʩʯʝʪʦʚ ʩʦ ʩʪʨʘʭʦʚʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʠʤʠ ʦʙʷʟʘʪʝʣʴʥʦʝ ʤʝʜʠʮʠʥʩʢʦʝ ʩʪʨʘʭʦʚʘʥʠʝ, ʥʘ ʩʯʝʪʝ 76 

çʈʘʩʯʝʪʳ ʩ ʨʘʟʥʳʤʠ ʜʝʙʠʪʦʨʘʤʠ ʠ ʢʨʝʜʠʪʦʨʘʤʠè. 

ʇʨʠʙʳʣʴ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ, 

ʦʧʨʝʜʝʣʷʝʤʳʡ ʢʘʢ ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʜʦʭʦʜʘʤʠ ʠ ʨʘʩʭʦʜʘʤʠ ʦʨʛʘʥʠʟʘʮʠʠ ʦʪ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʣʠ ʦʪʜʝʣʴʥʳʭ ʦʧʝʨʘʮʠʡ ʟʘ 

ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʧʝʨʠʦʜ. ʇʨʠ ʵʪʦʤ ʨʘʟʜʝʣʴʥʳʡ ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ ʜʦʭʦʜʦʚ 

(ʨʘʩʭʦʜʦʚ) ʤʦʞʝʪ ʙʳʪʴ ʦʙʝʩʧʝʯʝʥ ʧʫʪʝʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʩʯʝʪʦʚ ʜʣʷ 

ʦʪʨʘʞʝʥʠʷ ʦʧʝʨʘʮʠʡ ʚ ʨʘʤʢʘʭ ʨʘʟʥʳʭ ʛʨʫʧʧ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 
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ʣʠʙʦ ʧʫʪʝʤ ʚʳʜʝʣʝʥʠʷ ʩʫʙʩʯʝʪʦʚ ʥʘ ʦʩʥʦʚʥʳʭ ʩʯʝʪʘʭ ʫʯʝʪʘ ʜʦʭʦʜʦʚ ʠ 

ʨʘʩʭʦʜʦʚ. 

ʆʨʛʘʥʠʟʘʮʠʷ ʥʘʣʦʛʦʚʦʛʦ ʫʯʝʪʘ ʧʨʠ ʧʨʠʤʝʥʝʥʠʠ ʫʧʨʦʱʝʥʥʦʡ ʩʠʩʪʝʤʳ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʚʝʜʝʥʠʝ ʢʥʠʛʠ ʫʯʝʪʘ 

ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, 

ʧʨʠʤʝʥʷʶʱʠʭ ʫʧʨʦʱʝʥʥʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. ʇʨʠ ʵʪʦʤ ʚ ʢʥʠʛʫ 

ʫʯʝʪʘ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʚʥʦʩʷʪʩʷ ʪʦʣʴʢʦ ʜʘʥʥʳʝ ʦ ʜʦʭʦʜʘʭ ʠ ʨʘʩʭʦʜʘʭ, 

ʫʯʠʪʳʚʘʝʤʳʭ ʧʨʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʠ, ʯʪʦ ʩʘʤʦ ʧʦ ʩʝʙʝ ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʨʘʟʜʝʣʝʥʠʝ ʫʯʝʪʘ ʜʦʭʦʜʦʚ (ʨʘʩʭʦʜʦʚ) ʫʯʠʪʳʚʘʝʤʳʭ ʠ ʥʝ ʫʯʠʪʳʚʘʝʤʳʭ ʧʨʠ 

ʦʧʨʝʜʝʣʝʥʠʠ ʥʘʣʦʛʦʚʦʡ ʙʘʟʳ ʠʣʠ ʵʣʝʤʝʥʪʦʚ, ʝʝ ʩʦʩʪʘʚʣʷʶʱʠʭ (ʚ ʜʘʥʥʦʤ 

ʩʣʫʯʘʝ ï ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ). 

ɼʣʷ ʦʙʦʙʱʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʦ ʜʦʭʦʜʘʭ ʠ ʨʘʩʭʦʜʘʭ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ 

ʪʘʢʞʝ ʚʳʷʚʣʝʥʠʷ ʢʦʥʝʯʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ ʟʘ ʦʪʯʝʪʥʳʡ ʧʝʨʠʦʜ ʚ ʇʣʘʥʝ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʩʯʝʪʘ ʨʘʟʜʝʣʘ VIII  çʌʠʥʘʥʩʦʚʳʝ 

ʨʝʟʫʣʴʪʘʪʳè: 

ʩʯʝʪ 90 çʇʨʦʜʘʞʠè ï ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʦʙʦʙʱʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʦ 

ʜʦʭʦʜʘʭ ʠ ʨʘʩʭʦʜʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʙʳʯʥʳʤʠ ʚʠʜʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʪʘʢʞʝ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʧʦ ʥʠʤ; 

ʩʯʝʪ 91 çʇʨʦʯʠʝ ʜʦʭʦʜʳ ʠ ʨʘʩʭʦʜʳè ï ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʦʙʦʙʱʝʥʠʷ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʨʦʯʠʭ ʜʦʭʦʜʘʭ ʠ ʨʘʩʭʦʜʘʭ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ; 

ʩʯʝʪ 99 çʇʨʠʙʳʣʠ ʠ ʫʙʳʪʢʠè ï ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʦʙʦʙʱʝʥʠʷ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʬʦʨʤʠʨʦʚʘʥʠʠ ʢʦʥʝʯʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʦʪʯʝʪʥʦʤ ʛʦʜʫ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʝʩʣʠ ʦʧʝʨʘʮʠʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʦʩʪʫʧʣʝʥʠʝʤ ʩʨʝʜʩʪʚ ʚ 

ʨʘʤʢʘʭ ʮʝʣʝʚʦʡ ʧʨʦʛʨʘʤʤ ʥʘ ʫʢʘʟʘʥʥʳʭ ʩʯʝʪʘʭ ʥʝ ʦʪʨʘʞʘʣʠʩʴ, ʟʥʘʯʠʪ, ʦʥʠ ʥʝ 

ʧʨʠʚʦʜʷʪ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʧʨʠʙʳʣʠ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʦʪʚʝʪʘ ʥʘ ʫʢʘʟʘʥʥʳʝ ʚ ʥʘʯʘʣʝ ʩʪʘʪʴʠ ʚʦʧʨʦʩʳ ʚ 

ʭʦʜʝ ʵʢʧʝʨʪʠʟʳ ʥʝʦʙʭʦʜʠʤʦ ʫʩʪʘʥʦʚʠʪʴ: 

1) ʥʘ ʢʘʢʠʭ ʩʯʝʪʘʭ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʙʳʣʠ ʦʪʨʘʞʝʥʳ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʦʧʝʨʘʮʠʠ ʧʦ ʧʦʣʫʯʝʥʠʶ ʜʦʭʦʜʦʚ ʆʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ ʠ, ʚ 

ʯʘʩʪʥʦʩʪʠ, ʧʦ ʧʦʩʪʫʧʣʝʥʠʶ ʩʨʝʜʩʪʚ ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʡ ʧʨʦʛʨʘʤʤʳ; 

2) ʚ ʢʘʢʠʭ ʨʝʛʠʩʪʨʘʭ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʙʳʣʘ ʦʙʦʙʱʝʥʘ ʠ 

ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʘ ʠʥʬʦʨʤʘʮʠʷ ʦ ʧʦʣʫʯʝʥʥʳʭ ʆʙʱʝʩʪʚʦʤ ʜʦʭʦʜʘʭ; 

3) ʢʘʢ ʦʨʛʘʥʠʟʦʚʘʥʦ ʦʪʨʘʞʝʥʠʝ ʚ ʢʥʠʛʝ ʫʯʝʪʘ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ 

ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʧʨʠʤʝʥʷʶʱʠʭ 

ʫʧʨʦʱʝʥʥʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʧʦʩʪʫʧʣʝʥʠʡ ʚ ʨʘʤʢʘʭ ʮʝʣʝʚʦʡ 

ʧʨʦʛʨʘʤʤʳ. 

ɽʩʣʠ ʠʥʬʦʨʤʘʮʠʷ ʦ ʪʘʢʠʭ ʧʦʩʪʫʧʣʝʥʠʷʭ ʦʪʨʘʞʝʥʘ ʥʘ ʩʯʝʪʘʭ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʦʪʨʘʞʘʶʱʠʭ çʎʝʣʝʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʥʦʝ, ʠ ʥʝ ʧʨʠʚʝʣʘ 

ʢ ʫʚʝʣʠʯʝʥʠʶ ʢʘʧʠʪʘʣʘ ʆʙʱʝʩʪʚʘ, ʪʦ ʩʨʝʜʩʪʚʘ ʥʝ ʷʚʣʷʶʪʩʷ ʜʦʭʦʜʦʤ. ɽʩʣʠ ʞʝ 
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ʧʦʩʪʫʧʠʚʰʠʝ ʩʨʝʜʩʪʚʘ ʧʨʠʚʝʣʠ ʢ ʫʚʝʣʠʯʝʥʠʶ ʢʘʧʠʪʘʣʘ ʠʣʠ ʠʤʝʶʪ ʦʪʨʘʞʝʥʠʝ 

ʥʘ ʩʯʝʪʘʭ ʫʯʝʪʘ ʦʩʥʦʚʥʳʭ ʜʦʭʦʜʦʚ, ʘ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʦʣʫʯʝʥʠʝʤ ʵʪʠʭ 

ʜʦʭʦʜʦʚ, ʦʪʨʘʞʘʶʪʩʷ ʚ ʩʦʩʪʘʚʝ ʦʙʱʠʭ ʨʘʩʭʦʜʦʚ ʆʙʱʝʩʪʚʘ, ʪʦ ʧʦʩʪʫʧʣʝʥʠʷ 

ʢʚʘʣʠʬʠʮʠʨʫʶʪʩʷ ʢʘʢ ʜʦʭʦʜʳ, ʥʦ ʧʦ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʩʦʛʣʘʩʥʦ 

ʫʩʪʘʥʦʚʣʝʥʥʦʤʫ ʆʂɺʕɼ). 
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ʇʨʠʛʦʜʠʯ ʀʨʠʥʘ, 

ɽʨʤʘʢ ɸʥʘʩʪʘʩʠʷ,  

ɼʘʚʠʜʦʚʠʯ ʊʘʪʴʷʥʘ 

ʇʦʣʝʩʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

 

ɹɸʅʂʆʉʊʈɸʍʆɺɸʅʀɽ ɺ ʉʌɽʈɽ ʈʆɿʅʀʏʅʆɻʆ ʂʈɽɼʀʊʆɺɸʅʀʗ 

 
ɺ ʩʪʘʪʴʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʧʨʦʜʫʢʪʳ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʷ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʢʨʝʜʠʪʫ ʠ ʧʦʢʫʧʦʢ ʚ ʩʬʝʨʝ ʨʦʟʥʠʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ:ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʝ, ʢʨʝʜʠʪʦʚʘʥʠʝ, ʙʝʟʨʘʙʦʪʠʮʘ, ʩʪʨʘʭʦʚʘʥʠʝ 

ʧʦʢʫʧʦʢ. 

 

In article predstavlenʳ razrabotannʳe produkty bankostrahovanyya obligations on 

credit and purchases roznychnoho lending sphere. 

Keywords: bankostrahovanye, Loans, unemployment, insurance purchases. 

 

ʋ ʩʪʘʪʪʽ ʧʨʝʜʩʪʘʚʣʝʥʽ ʨʦʟʨʦʙʣʝʥʽ ʧʨʦʜʫʢʪʠ ʙʘʥʢʦʩʪʨʘʭʫʚʘʥʥʷ ʟʦʙʦʚ'ʷʟʘʥʴ ʟʘ 

ʢʨʝʜʠʪʦʤ ʪʘ ʧʦʢʫʧʦʢ ʚ ʩʬʝʨʽ ʨʦʟʜʨʽʙʥʦʛʦ ʢʨʝʜʠʪʫʚʘʥʥʷ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʙʘʥʢʦʩʪʨʘʭʫʚʘʥʥʷ, ʢʨʝʜʠʪʫʚʘʥʥʷ, ʙʝʟʨʦʙʽʪʪʷ, ʩʪʨʘʭʫʚʘʥʥʷ 

ʧʦʢʫʧʦʢ. 

 

ʉʪʨʘʭ ʧʝʨʝʜ ʥʝʠʟʚʝʜʘʥʥʳʤ ʷʚʣʷʝʪʩʷ ʧʦʩʪʦʷʥʥʳʤ ʩʧʫʪʥʠʢʦʤ ʞʠʟʥʠ 

ʯʝʣʦʚʝʢʘ. ʅʝʠʟʚʝʩʪʥʦʩʪʴ ʥʘ ʧʦʜʩʦʟʥʘʪʝʣʴʥʦʤ ʫʨʦʚʥʝ ʚʳʟʳʚʘʝʪ ʫ ʯʝʣʦʚʝʢʘ 

ʜʠʩʢʦʤʬʦʨʪ ʠ ʜʝʣʘʝʪ ʝʛʦ ʙʝʟʟʘʱʠʪʥʳʤ ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʣʶʜʴʤʠ, ʢʦʪʦʨʳʝ, 

ʠʩʧʦʣʴʟʫʷ ʩʪʨʘʭ, ʞʝʣʘʶʪ ʦʙʦʛʘʪʠʪʴʩʷ. ʇʦ ʜʘʥʥʦʡ ʧʨʠʯʠʥʝ ʚʩʝʭ ʣʶʜʝʡ 

ʤʦʞʥʦʧʦʜʨʘʟʜʝʣʠʪʴ ʥʘ ʥʦʥʢʦʥʬʦʨʤʠʩʪʦʚ (ʪʝʭ, ʢʪʦ ʙʦʨʝʪʩʷ ʩ ʥʝʠʟʚʝʩʪʥʦʩʪʴʶ, 

ʧʳʪʘʶʪʩʷ ʧʦʥʷʪʴ ʝʝ ʠʩʪʦʢʠ, ʠʩʩʣʝʜʦʚʘʪʴ, ʯʪʦʙʳ ʧʨʝʦʜʦʣʝʪʴ ʩʚʦʡ ʩʪʨʘʭ), ʠ 

ʢʦʥʬʦʨʤʠʩʪʦʚ (ʪʝʭ, ʢʪʦ ʙʦʠʪʩʷ, ʥʝ ʭʦʯʝʪ ʥʠʯʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʴ, ʯʪʦʙʳ 

ʧʦʙʦʨʦʪʴ ʩʚʦʡ ʩʪʨʘʭ, ʠ ʚʩʝ ʦʩʪʘʚʣʷʝʪ ʥʘ ʦʜʥʦʤ ʠ ʪʦʤ ʞʝ ʫʨʦʚʥʝ). 

ʀʤʝʥʥʦ ʢʦʥʬʦʨʤʠʩʪʳ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʷʚʣʷʶʪʩʷ ʮʝʣʝʚʦʡ 

ʘʫʜʠʪʦʨʠʝʡ, ʪʦ ʝʩʪʴ ʢʦʥʝʯʥʳʤ ʧʦʣʴʟʦʚʘʪʝʣʝʤ ʧʨʦʜʫʢʪʦʚ, ʚ ʯʘʩʪʥʦʩʪʠ, 

ʩʪʨʘʭʦʚʳʭ, ʦʜʥʘʢʦ, ʚʥʝʜʨʝʥʠʝ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʧʨʦʜʫʢʪʦʚ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ 

ʫʯʘʩʪʠʷ ʥʦʥʢʦʥʬʦʨʤʠʩʪʦʚ, ʪʘʢ ʢʘʢ ʦʥʠ ʙʫʜʫʪ ʷʚʣʷʪʴʩʷ ʠʭ ʧʝʨʚʠʯʥʳʤʠ 

ʧʦʪʨʝʙʠʪʝʣʷʤʠ.  

ɽʩʣʠ ʩʪʨʘʭʦʚʳʝ ʧʨʦʜʫʢʪʳ ʫʞʝ ʥʝ ʷʚʣʷʶʪʩʷ ʥʦʚʠʥʢʦʡ ʥʘ ʬʠʥʘʥʩʦʚʦʤ 

ʨʳʥʢʝ, ʪʦ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʝ ï ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʦʚʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʢʘʢ 

ʙʘʥʢʦʚʩʢʦʛʦ, ʪʘʢ ʠ ʩʪʨʘʭʦʚʦʛʦ ʨʳʥʢʘ. ɼʝʬʠʥʠʮʠʶ ʜʘʥʥʦʛʦ ʪʝʨʤʠʥʘ ʤʦʞʥʦ 

ʚʳʨʘʟʠʪʴ ʢʘʢ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʩʪʨʘʭʦʚʳʭ ʫʩʣʫʛ ʙʘʥʢʘʤʠ.  

ʈʘʩʩʤʦʪʨʠʤ ʧʨʝʠʤʫʱʝʩʪʚʘ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʷ ʜʣʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ: 

ʙʘʥʢʘ, ʩʪʨʘʭʦʚʦʡ ʢʦʤʧʘʥʠʠ ʠ ʢʣʠʝʥʪʦʚ.  

ɼʣʷ ʙʘʥʢʘ ʵʪʦ, ʚʦ-ʧʝʨʚʳʭ, ʝʱʝ ʦʜʠʥ ʠʩʪʦʯʥʠʢ ʜʦʭʦʜʘ, ʘ, ʚʦ-ʚʪʦʨʳʭ, 
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ʚʤʝʩʪʝ ʩʦ ʩʪʨʘʭʦʚʳʤ ʧʨʦʜʫʢʪʦʤ ʙʘʥʢ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʧʨʝʜʣʘʛʘʝʪ ʢʣʠʝʥʪʘʤ ʠ 

ʩʚʷʟʘʥʥʳʝ ʩ ʜʘʥʥʳʤʠ ʧʨʦʜʫʢʪʦʤ ʩʚʦʠ, ʙʘʥʢʦʚʩʢʠʝ (ʥʘʧʨʠʤʝʨ, ʜʝʧʦʟʠʪ, 

ʢʨʝʜʠʪ).  

ɼʣʷ ʩʪʨʘʭʦʚʦʡ ʢʦʤʧʘʥʠʠ ʘʢʪʫʘʣʴʥʘ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʤʠʥʠʤʠʟʘʮʠʷ 

ʨʘʩʭʦʜʦʚ: ʢʘʢ ʥʘ ʘʨʝʥʜʫ ʦʬʠʩʥʦʛʦ ʧʦʤʝʱʝʥʠʷ, ʪʘʢ ʠ ʥʘ ʟʘʨʘʙʦʪʥʫʶ ʧʣʘʪʫ 

ʧʝʨʩʦʥʘʣʘ, ʪʘʢʞʝ ʩʪʨʘʭʦʚʘʷ ʢʦʤʧʘʥʠʷ ʧʦʣʫʯʘʝʪ ʙʦʣʝʝ ʚʳʩʦʢʫʶ ʩʪʨʘʭʦʚʫʶ 

ʧʨʝʤʠʶ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʯʝʥʥʳʭ ʢʣʠʝʥʪʦʚ ʙʘʥʢʘ. 

ʂʣʠʝʥʪ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʧʦʣʫʯʘʝʪ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʨʦʜʘ ʧʨʠʚʠʣʝʛʠʠ: 

ʙʦʥʫʩʳ ʠ ʣʴʛʦʪʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʚʠʜʫ ʦʧʝʨʘʮʠʡ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʚʠʜʦʤ ʩʪʨʘʭʦʚʘʥʠʷ.  

ɺ ʮʝʣʷʭ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʙʘʥʢʦʚʩʢʠʭ ʠ ʩʪʨʘʭʦʚʳʭ ʫʩʣʫʛ, ʘ ʪʘʢʞʝ 

ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ ʨʳʥʢʘ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʷ ʤʳ ʧʨʝʜʣʘʛʘʝʤ ʩʣʝʜʫʶʱʠʝ 

ʧʨʦʜʫʢʪʳ. 

çʉʊʈɸʍʆɺɸʅʀɽ ʆɹʗɿɸʊɽʃʔʉʊɺ ʇʆ ʂʈɽɼʀʊʋè 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʨʝʜʠ ʚʩʝʭ ʫʩʣʫʛ ʥʘ ʙʘʥʢʦʚʩʢʦʤ ʨʳʥʢʝ 

ʧʨʝʚʘʣʠʨʫʝʪ ʢʨʝʜʠʪʦʚʘʥʠʝ, ʚ ʯʘʩʪʥʦʩʪʠ, ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʝ. ʇʨʠ ʵʪʦʤ, ʢʘʢ ʠ 

ʣʶʙʦʤʫ ʚʠʜʫ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʝʤʫ ʧʨʠʩʫʱʠ ʨʠʩʢʠ, ʢʦʪʦʨʳʝ, ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ, 

ʣʦʞʘʪʩʷ ʢʘʢ ʥʘ ʙʘʥʢ, ʪʘʢ ʠ ʥʘ ʢʣʠʝʥʪʘ. ʅʘʰ ʧʨʦʜʫʢʪ ʥʘʧʨʘʚʣʝʥ ʥʘ 

ʤʠʥʠʤʠʟʘʮʠʶ ʨʠʩʢʦʚ ʚ ʦʪʥʦʰʝʥʠʠ ʦʙʝʠʭ ʩʪʦʨʦʥ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʙʦʣʝʝ ʥʠʟʢʫʶ ʧʨʦʮʝʥʪʥʫʶ ʩʪʘʚʢʫ, ʙʘʥʢ ʧʦʣʫʯʘʝʪ ʙʦʣʴʰʠʡ 

ʜʦʭʦʜ, ʠ ʧʨʠ ʥʘʩʪʫʧʣʝʥʠʠ ʩʪʨʘʭʦʚʦʛʦ ʩʣʫʯʘʷ ʧʦʪʝʨʠ ʙʘʥʢʘ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʥʝʟʥʘʯʠʪʝʣʴʥʳʝ. ʂʣʠʝʥʪ ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʠʤʝʝʪ ʥʝʙʦʣʴʰʫʶ ʩʫʤʤʫ ʧʝʨʝʧʣʘʪʳ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʦʣʫʯʝʥʠʝʤ ʢʨʝʜʠʪʘ ʧʦ ʩʪʘʚʢʝ, ʢ ʧʨʠʤʝʨʫ, 41%. 

ʈʘʩʩʤʦʪʨʠʤ ʦʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʝʜʣʘʛʘʝʤʦʛʦ ʧʨʦʜʫʢʪʘ 

(ʪʘʙʣʠʮʘ 1). 

ʊʘʙʣʠʮʘ 1  

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʦʜʫʢʪʘ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʷ 

çʉʪʨʘʭʦʚʘʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʢʨʝʜʠʪʫè 

ɺʘʣʶʪʘ ʢʨʝʜʠʪʘ ʙʝʣʦʨʫʩʩʢʠʝ ʨʫʙʣʠ 

ʄʠʥʠʤʘʣʴʥʘʷ ʩʫʤʤʘ 

ʢʨʝʜʠʪʘ(ʫʩʪʘʥʘʚʣʠʚʘʣʘʩʴ ʠʩʭʦʜʷ 

ʠʟ ʘʥʘʣʠʟʘ ʢʨʝʜʠʪʥʳʭ ʧʨʦʜʫʢʪʦʚ 

ʙʘʥʢʦʚ ɹʝʣʘʨʫʩʠ) 

1 000 000 ʙʝʣʦʨʫʩʩʢʠʭ ʨʫʙʣʝʡ 

ʄʘʢʩʠʤʘʣʴʥʘʷ ʩʫʤʤʘ 

ʢʨʝʜʠʪʘ(ʫʩʪʘʥʘʚʣʠʚʘʣʘʩʴ ʠʩʭʦʜʷ 

ʠʟ ʘʥʘʣʠʟʘ ʢʨʝʜʠʪʥʳʭ ʧʨʦʜʫʢʪʦʚ 

ʙʘʥʢʦʚ ɹʝʣʘʨʫʩʠ) 

50 000 000 ʙʝʣʦʨʫʩʩʢʠʭ ʨʫʙʣʝʡ 

(ʚ ʧʨʝʜʝʣʘʭ ʧʣʘʪʸʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʢʨʝʜʠʪʦʧʦʣʫʯʘʪʝʣʷ) 

ʉʨʦʢ, ʥʘ ʢʦʪʦʨʳʡ 

ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʢʨʝʜʠʪ 

ʜʦ 5 ʣʝʪ 
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ʇʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣ. 1 

ʉʧʦʩʦʙ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ  

ʢʨʝʜʠʪʘ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʨʝʜʠʪʥʦʡ ʢʘʨʪʳ; 

ʙʝʟʥʘʣʠʯʥʦʝ ʧʝʨʝʯʠʩʣʝʥʠʝ ʥʘ ʩʯʝʪʘ ʪʨʝʪʴʠʭ ʣʠʮ 

(ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ); 

ʧʫʪʸʤ ʧʝʨʝʯʠʩʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʪʝʢʫʱʠʡ 

(ʨʘʩʯʸʪʥʳʡ) ʩʯʸʪ ʢʨʝʜʠʪʦʧʦʣʫʯʘʪʝʣʷ, ʦʪʢʨʳʪʳʡ ʚ 

ʙʘʥʢʝ 

ʇʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʧʦ ʢʨʝʜʠʪʫ 34% ʛʦʜʦʚʳʭ 

ʆʙʝʩʧʝʯʝʥʠʝ ʢʨʝʜʠʪʘ ʩʪʨʘʭʦʚʘʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʢʨʝʜʠʪʫ 

ʇʦʛʘʰʝʥʠʝ ʢʨʝʜʠʪʘ 

ʦʩʥʦʚʥʦʡ ʜʦʣʛ ð ʝʞʝʤʝʩʷʯʥʦ ʨʘʚʥʳʤʠ ʜʦʣʷʤʠ; 

ʧʨʦʮʝʥʪʳ ð ʝʞʝʤʝʩʷʯʥʦ, ʚ ʩʫʤʤʝ, ʨʘʩʩʯʠʪʘʥʥʦʡ 

ʠʩʭʦʜʷ ʠʟ ʬʘʢʪʠʯʝʩʢʦʛʦ ʝʞʝʤʝʩʷʯʥʦʛʦ ʦʩʪʘʪʢʘ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʢʨʝʜʠʪʫ. 

ʉʊʈɸʍʆɺɸʅʀɽ ʆɹʗɿɸʊɽʃʔʉʊɺ ʇʆ ʂʈɽɼʀʊʋ 

ʉʪʨʘʭʦʚʱʠʢ ʙʘʥʢ - ʢʨʝʜʠʪʦʜʘʪʝʣʴ 

ʉʪʨʘʭʦʚʘʪʝʣʴ ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ - ʢʨʝʜʠʪʦʧʦʣʫʯʘʪʝʣʴ 

ʉʪʨʘʭʦʚʳʝ ʩʣʫʯʘʠ 

1. ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʴ (ʥʝʩʧʦʩʦʙʥʦʩʪʴ ʚʳʧʦʣʥʷʪʴ 

ʨʘʙʦʪʫ ʧʦ ʧʨʠʯʠʥʝ ʙʦʣʝʟʥʠ ʠʣʠ ʥʝʩʯʘʩʪʥʦʛʦ ʩʣʫʯʘʷ, 

ʧʨʦʠʟʦʰʝʜʰʝʛʦ ʩ ʢʣʠʝʥʪʦʤ ʠʣʠ ʩ ʝʛʦ ʨʝʙʝʥʢʦʤ, ʯʪʦ 

ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʚʳʜʘʥʥʳʤ ʙʦʣʴʥʠʯʥʳʤ ʣʠʩʪʦʤ 

(ʢʨʦʤʝ ʧʦʣʫʯʝʥʠʷ ʪʨʘʚʤ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝ)); 

2. ʧʦʣʫʯʝʥʠʝ ʩʪʘʪʫʩʘ ʙʝʟʨʘʙʦʪʥʦʛʦ, ʝʩʣʠ ʧʨʠʯʠʥʦʡ 
ʪʦʤʫ ʩʪʘʣʦ ʥʝʧʨʝʜʚʠʜʝʥʥʦʝ ʧʨʝʢʨʘʱʝʥʠʝ ʪʨʫʜʦʚʳʭ 

ʦʪʥʦʰʝʥʠʡ ʧʦ ʠʥʠʮʠʘʪʠʚʝ ʨʘʙʦʪʦʜʘʪʝʣʷ. 

ʈʘʟʤʝʨ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ 4% ʛʦʜʦʚʳʭ (ʦʪ ʩʫʤʤʳ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʧʦ ʢʨʝʜʠʪʫ) 

ʈʘʟʤʝʨ ʩʪʨʘʭʦʚʦʛʦ ʚʦʟʤʝʱʝʥʠʷ 

(ʫʩʪʘʥʘʚʣʠʚʘʣʩʷ ʩ ʫʯʝʪʦʤ 

ʠʥʪʝʨʝʩʦʚ ʢʘʢ ʙʘʥʢʘ, ʪʘʢ ʠ 

ʢʣʠʝʥʪʘ) 

24% ʛʦʜʦʚʳʭ (ʦʪ ʩʫʤʤʳ ʥʝʧʦʛʘʰʝʥʥʦʛʦ ʦʩʥʦʚʥʦʛʦ 

ʜʦʣʛʘ) ʉʪʨʘʭʦʚʦʝ ʚʦʟʤʝʱʝʥʠʝ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʠ 

ʫʧʣʘʯʠʚʘʝʪʩʷ ʟʘ ʢʘʞʜʳʡ ʤʝʩʷʮ, ʚ ʢʦʪʦʨʳʡ 

ʧʨʦʜʦʣʞʘʝʪʩʷ ʩʪʨʘʭʦʚʦʡ ʩʣʫʯʘʡ, ʥʘʯʠʥʘʷ ʩʦ 

ʩʣʝʜʫʶʱʝʛʦ ʤʝʩʷʮʘ, ʧʦʩʣʝ ʥʘʩʪʫʧʣʝʥʠʷ ʩʪʨʘʭʦʚʦʛʦ 

ʩʣʫʯʘʷ. 

ɹʦʥʫʩʥʘʷ ʧʨʦʛʨʘʤʤʘ 

ʧʨʠ ʥʘʜʣʝʞʘʱʝʤ ʠʩʧʦʣʥʝʥʠʠ ʢʨʝʜʠʪʦʧʦʣʫʯʘʪʝʣʝʤ 

ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʙʘʥʢ ʛʦʪʦʚ ʚʝʨʥʫʪʴ ʦʪ 1 ʜʦ 10% ʦʪ 

ʦʙʱʝʡ ʩʫʤʤʳ ʩʪʨʘʭʦʚʳʭ ʚʟʥʦʩʦʚ (ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʫʤʤʳ ʢʨʝʜʠʪʘ: ʦʪ 1 000 000 ʜʦ 

3 000 000 ï 1%, ʦʪ 3 000 000 ʜʦ 5 000 000 ï 2%, ʦʪ 

5 000 000 ʜʦ 7 000 0000 ï 3%, ʦʪ 7 000 000 ʜʦ 

10 000 000 ï 4%, ʦʪ 10 000 000 ʜʦ 13 000 000 ï 5%, ʦʪ 

13 000 000 ʜʦ 15 000 000 ï 6%, ʦʪ 15 000 000 ʜʦ 

20 000 000 ï7%, ʦʪ 20 000 000 ʜʦ 30 000 000 ï 8%, ʦʪ 

30 000 000 ʜʦ 40 000 000 ï 9%, ʦʪ 40 000 000 ʜʦ 

50 000 000 ï 10%); 

ʙʝʩʧʣʘʪʥʦʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʨʝʜʠʪʥʦʡ ʢʘʨʪʦʯʢʠ ʩ 

ʩʦʙʩʪʚʝʥʥʳʤ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ ʜʠʟʘʡʥʦʤ. 
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ɺʳʧʣʘʪʘ ʩʪʨʘʭʦʚʦʛʦ ʚʦʟʤʝʱʝʥʠʷ ʟʘ ʦʜʠʥ ʩʪʨʘʭʦʚʦʡ ʩʣʫʯʘʡ 

ʧʨʝʢʨʘʱʘʝʪʩʷ, ʝʩʣʠ ʢʣʠʝʥʪ ʚʳʣʝʯʠʣʩʷ ʠ ʚʝʨʥʫʣʩʷ ʥʘ ʨʘʙʦʪʫ (ʙʦʣʴʥʠʯʥʳʡ ʣʠʩʪ 

ʟʘʢʨʳʪ). ʉʪʨʘʭʦʚʦʝ ʚʦʟʤʝʱʝʥʠʝ ʥʝ ʚʳʧʣʘʯʠʚʘʝʪʩʷ ʩ ʧʝʨʚʦʛʦ ʤʝʩʷʮʘ ʧʦʩʣʝ  

ʚʦʟʚʨʘʱʝʥʠʷ ʥʘ ʨʘʙʦʪʫ, ʩ ʧʝʨʚʦʛʦ ʤʝʩʷʮʘ ʧʦʩʣʝ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʣʠʝʥʪʦʤ 

ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, ʧʨʠ ʦʢʦʥʯʘʥʠʠ ʜʝʡʩʪʚʠʷ ʢʨʝʜʠʪʥʦʛʦ ʜʦʛʦʚʦʨʘ.  

ɹʘʥʢ ʥʝ ʦʙʷʟʘʥ ʚʳʧʣʘʯʠʚʘʪʴ ʩʪʨʘʭʦʚʦʝ ʚʦʟʤʝʱʝʥʠʝ, ʝʩʣʠ ʧʨʠʯʠʥʦʡ 

ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʷʚʣʷʝʪʩʷ: 

V ʧʨʝʜʳʜʫʱʝʝ ʥʘʨʫʰʝʥʠʝ ʟʜʦʨʦʚʴʷ, ʧʨʦʜʦʣʞʘʶʱʝʝʩʷ ʠʣʠ 

ʥʘʩʪʫʧʠʚʰʝʝ ʧʦʚʪʦʨʥʦ ʚ ʪʝʯʝʥʠʝ ʧʝʨʚʦʛʦ ʛʦʜʘ ʜʝʡʩʪʚʠʷ ʜʦʛʦʚʦʨʘ 

ʩʪʨʘʭʦʚʘʥʠʷ; 

V ʙʝʨʝʤʝʥʥʦʩʪʴ ʠ ʨʦʜʳ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʦʩʣʦʞʥʝʥʠʡ; 

V ʧʣʘʩʪʠʯʝʩʢʘʷ ʭʠʨʫʨʛʠʷ, ʣʝʢʘʨʩʪʚʝʥʥʘʷ ʪʝʨʘʧʠʷ ʠʣʠ ʭʠʨʫʨʛʠʯʝʩʢʠʝ 

ʧʨʦʮʝʜʫʨʳ, ʢʦʪʦʨʳʝ ʥʝ ʙʳʣʠ ʥʝʦʙʭʦʜʠʤʳ ʚ ʧʨʦʮʝʩʩʝ ʣʝʯʝʥʠʷ; 

V ʥʘʤʝʨʝʥʥʳʝ ʜʝʡʩʪʚʠʷ; 

V ʫʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ, ʥʘʨʢʦʪʠʢʦʚ ʠ ʜʨʫʛʠʭ ʟʘʧʨʝʱʝʥʥʳʭ 

ʚʝʱʝʩʪʚ; 

V ɺʀʏ-ʠʥʬʝʢʮʠʷ ʠ ʉʇʀɼ; 

V ʚʦʟʜʝʡʩʪʚʠʝ ʨʘʜʠʘʮʠʠ, ʝʩʣʠ ʵʪʦ ʥʝ ʙʳʣʦ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥʦ ʩ 
ʣʝʯʝʥʠʝʤ ʠʣʠ ʚʳʧʦʣʥʝʥʠʝʤ ʜʦʣʞʥʦʩʪʥʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ; 

V ʪʝʨʨʦʨʠʩʪʠʯʝʩʢʠʝ ʘʢʪʳ, ʚʦʝʥʥʳʝ ʢʦʥʬʣʠʢʪʳ, ʤʘʩʩʦʚʳʝ 

ʙʝʩʧʦʨʷʜʢʠ. 

ɹʘʥʢ ʥʝ ʦʙʷʟʘʥ ʚʳʧʣʘʯʠʚʘʪʴ ʩʪʨʘʭʦʚʦʝ ʚʦʟʤʝʱʝʥʠʝ, ʝʩʣʠ ʪʨʫʜʦʚʳʝ 

ʦʪʥʦʰʝʥʠʷ ʙʳʣʠ ʧʨʝʢʨʘʱʝʥʳ: 

V ʠʟ-ʟʘ ʦʢʦʥʯʘʥʠʷ ʚʨʝʤʝʥʥʦʡ ʠʣʠ ʩʝʟʦʥʥʦʡ ʨʘʙʦʪʳ; 

V ʧʦ ʠʩʪʝʯʝʥʠʠ ʪʨʫʜʦʚʦʛʦ ʜʦʛʦʚʦʨʘ, ʢʦʪʦʨʳʡ ʙʳʣ ʟʘʢʣʶʯʝʥ ʥʘ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ ʠ ʥʝ ʙʳʣ ʧʨʦʜʣʝʥ; 

V ʚ ʩʚʷʟʠ ʩ ʚʦʟʙʫʞʜʝʥʠʝʤ ʫʛʦʣʦʚʥʦʛʦ ʜʝʣʘ ʠʣʠ ʧʨʠʥʷʪʠʝʤ ʩʫʜʝʙʥʦʛʦ 
ʨʝʰʝʥʠʷ; 

V ʧʦ ʧʨʠʯʠʥʝ ʫʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ, ʥʘʨʢʦʪʠʯʝʩʢʠʭ ʠʣʠ 

ʪʦʢʩʠʯʝʩʢʠʭ ʚʝʱʝʩʪʚ; 

V ʧʦ ʧʨʠʯʠʥʝ ʪʝʨʨʦʨʠʩʪʠʯʝʩʢʦʛʦ ʘʢʪʘ, ʚʦʝʥʥʳʭ ʜʝʡʩʪʚʠʡ ʠʣʠ 

ʤʘʩʩʦʚʳʭ ʙʝʩʧʦʨʷʜʢʦʚ. 

çʉʊʈɸʍʆɺɸʅʀɽ ʇʆʂʋʇʂʀè 

ʅʘʮʠʦʥʘʣʴʥʳʡ ʙʘʥʢ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ ʧʦʩʪʘʚʠʣ ʜʣʷ ʙʘʥʢʦʚ ʟʘʜʘʯʫ 

ï ʢ ʥʘʯʘʣʫ 2016 ʛ. 50% ʧʣʘʪʝʞʝʡ ʜʦʣʞʥʳ ʙʳʪʴ ʩʦʚʝʨʰʝʥʳ ʙʝʟʥʘʣʠʯʥʳʤ 

ʧʫʪʝʤ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʤʦʤʝʥʪ ʜʘʥʥʘʷ ʮʠʬʨʘ ʩʦʩʪʘʚʣʷʝʪ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ 

30%.  

ɹʘʥʢʦʚʩʢʠʡ ʨʳʥʦʢ ʩʝʛʦʜʥʷ ʧʨʝʜʣʘʛʘʝʪ ʰʠʨʦʢʠʡ ʚʳʙʦʨ ʙʘʥʢʦʚʩʢʠʭ 

ʧʣʘʪʝʞʥʳʭ ʢʘʨʪʦʯʝʢ ʜʣʷ ʥʘʩʝʣʝʥʠʷ: ʜʝʙʝʪʦʚʳʭ, ʢʨʝʜʠʪʥʳʭ, 

ʙʣʘʛʦʪʚʦʨʠʪʝʣʴʥʳʭ, ʜʝʪʩʢʠʭ, ʧʦʜʘʨʦʯʥʳʭ ʠ ʜʨʫʛʠʭ. 

ʀʟ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚʠʜʦʚ ʙʘʥʢʦʚʩʢʠʭ ʧʣʘʪʝʞʥʳʭ ʢʘʨʪʦʯʝʢ  
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ʥʘʠʙʦʣʴʰʫʶ ʘʢʪʫʘʣʴʥʦʩʪʴ ʩʝʛʦʜʥʷ ʠʤʝʶʪ ʢʨʝʜʠʪʥʳʝ ʢʘʨʪʦʯʢʠ, ʧʦʩʢʦʣʴʢʫ 

ʦʥʠ ʧʨʘʢʪʠʯʝʩʢʠ ʚʩʝʛʜʘ ʷʚʣʷʶʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤ ʫʩʣʦʚʠʝʤ ʢʨʝʜʠʪʥʦʛʦ 

ʜʦʛʦʚʦʨʘ.  

ʉʝʛʦʜʥʷ ʠʤʫʱʝʩʪʚʝʥʥʦʝ ʩʪʨʘʭʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʧʦʧʫʣʷʨʥʳʤ 

ʚʠʜʦʤ ʩʪʨʘʭʦʚʘʥʠʷ ʩʨʝʜʠ ʙʝʣʦʨʫʩʦʚ, ʠʤʝʥʥʦ ʧʦʵʪʦʤʫ ʥʘʰ ʧʨʦʜʫʢʪ ʟʘʡʤʝʪ 

ʜʦʩʪʦʡʥʦʝ ʤʝʩʪʦ ʥʘ ʨʳʥʢʝ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʷ.  

ʇʨʠʦʙʨʝʪʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʚʠʜʘ ʪʦʚʘʨʘ (ʠʤʫʱʝʩʪʚʘ) ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ 

ʚʳʜʘʯʝʡ ʛʘʨʘʥʪʠʡʥʦʛʦ ʪʘʣʦʥʘ, ʢʦʪʦʨʳʡ ʥʘʜʝʣʷʝʪ ʢʣʠʝʥʪʘ ʧʨʘʚʦʤ ʚ ʩʣʫʯʘʝ 

ʧʦʣʦʤʢʠ (ʟʘʚʦʜʩʢʦʡ) ʚʝʨʥʫʪʴ ʜʘʥʥʳʡ ʪʦʚʘʨ ʜʣʷ ʝʛʦ ʧʦʩʣʝʜʫʶʱʝʛʦ ʨʝʤʦʥʪʘ, 

ʧʦʣʫʯʝʥʠʷ ʘʥʘʣʦʛʠʯʥʦʛʦ ʪʦʚʘʨʘ ʠʣʠ ʢʦʤʧʝʥʩʘʮʠʠ ʩʪʦʠʤʦʩʪʠ (ʧʨʠ ʥʘʣʠʯʠʝ 

ʯʝʢʘ). ʅʘʰ ʧʨʦʜʫʢʪ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʙʦʣʴʰʝʡ ʚʘʨʠʘʮʠʝʡ ʩʣʫʯʘʝʚ, ʧʨʠ 

ʥʘʩʪʫʧʣʝʥʠʠ ʢʦʪʦʨʦʡ ʢʣʠʝʥʪ ʠʤʝʝʪ ʧʨʘʚʦ ʧʦʣʫʯʠʪʴ ʜʝʥʝʞʥʫʶ ʢʦʤʧʝʥʩʘʮʠʶ. 

ʈʘʩʩʤʦʪʨʠʤ ʦʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʝʜʣʘʛʘʝʤʦʛʦ ʧʨʦʜʫʢʪʘ               

(ʪʘʙʣ. 2). 

ʊʘʙʣʠʮʘ 2 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʦʜʫʢʪʘ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʷ çʉʪʨʘʭʦʚʘʥʠʝ ʧʦʢʫʧʦʢè 

ʉʪʨʘʭʦʚʱʠʢ ʙʘʥʢ ï ʢʨʝʜʠʪʦʜʘʪʝʣʴ 

ʉʪʨʘʭʦʚʘʪʝʣʴ 
ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ ï ʜʝʨʞʘʪʝʣʴ ʢʨʝʜʠʪʥʦʡ 

ʢʘʨʪʦʯʢʠ 

ʆʙʲʝʢʪ ʩʪʨʘʭʦʚʘʥʠʷ 

ʧʦʢʫʧʢʘ, ʧʨʠʦʙʨʝʪʝʥʥʘʷ ʩ ʧʦʤʦʱʴʶ 

ʢʨʝʜʠʪʥʦʡ ʢʘʨʪʦʯʢʠ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʩʣʝʜʫʶʱʠʭ ʢʘʪʝʛʦʨʠʡ ʧʦʢʫʧʦʢ: 

ʞʠʚʦʪʥʳʝ ʠ ʨʘʩʪʝʥʠʷ 

ʧʦʜʝʨʞʘʥʥʳʝ ʪʦʚʘʨʳ 

ʙʝʩʮʝʥʥʳʝ ʧʨʝʜʤʝʪʳ (ʥʘʧʨʠʤʝʨ, 

ʧʨʝʜʤʝʪʳ ʢʫʣʴʪʫʨʥʦʛʦ ʥʘʩʣʝʜʠʷ). 

ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʜʦʛʦʚʦʨʘ ʩʪʨʘʭʦʚʘʥʠʷ 

1 ʛʦʜ. 

ɼʦʛʦʚʦʨ ʩʪʨʘʭʦʚʘʥʠʷ ʥʘʯʠʥʘʝʪ 

ʜʝʡʩʪʚʦʚʘʪʴ ʚ ʤʦʤʝʥʪ ʧʦʢʫʧʢʠ ʪʦʚʘʨʘ ʩ 

ʧʦʤʦʱʴʶ ʢʨʝʜʠʪʥʦʡ ʢʘʨʪʦʯʢʠ. ɽʩʣʠ 

ʧʦʢʫʧʢʠ ʧʨʠʦʙʨʝʪʘʝʪʩʷ ʧʨʠ ʫʩʣʦʚʠʠ 

ʚʳʧʣʘʪʳ ʝʝ ʩʪʦʠʤʦʩʪʠ ʝʞʝʤʝʩʷʯʥʦ, ʪʦ 

ʜʝʡʩʪʚʠʝ ʜʦʛʦʚʦʨʘ ʥʘʯʠʥʘʝʪʩʷ ʧʨʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʧʝʨʚʦʛʦ ʧʣʘʪʝʞʘ 

ʢʘʨʪʦʯʢʦʡ. 

ʄʘʢʩʠʤʘʣʴʥʘʷ ʩʫʤʤʘ ʩʪʨʘʭʦʚʘʥʠʷ 
(ʨʘʩʯʝʪ ʧʨʦʠʟʚʦʜʠʣʩʷ ʠʩʭʦʜʷ ʠʟ ʨʘʟʤʝʨʘ 

ʩʨʝʜʥʝʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʟʘ ʘʚʛʫʩʪ 2015 

ʛ. ï 6 970 521 ʙʝʣʦʨʫʩʩʢʠʭ ʨʫʙʣʝʡ) 

ʜʣʷ ʦʜʥʦʛʦ ʦʙʲʝʢʪʘ ʩʪʨʘʭʦʚʘʥʠʷ ï 

10.000.000 ʙʝʣʦʨʫʩʩʢʠʭ ʨʫʙʣʝʡ; 

ʜʣʷ ʦʩʦʙʦ ʮʝʥʥʳʭ ʧʦʢʫʧʦʢ (ʤʝʭʦʚʳʝ 

ʠʟʜʝʣʠʷ, ʶʚʝʣʠʨʥʳʝ ʠʟʜʝʣʠʷ) ï 

20.000.000 ʙʝʣʦʨʫʩʩʢʠʭ ʨʫʙʣʝʡ ʟʘ ʢʘʞʜʳʡ 

ʩʪʨʘʭʦʚʦʡ ʩʣʫʯʘʡ. 
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ʇʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣ. 2 

ʉʪʨʘʭʦʚʳʝ ʩʣʫʯʘʠ 

ɺʩʝ ʚʦʟʤʦʞʥʳʝ ʚʘʨʠʘʥʪʳ, ʢʨʦʤʝ: 

ʧʦʣʦʤʢʘ ʪʦʚʘʨʦʚ, ʚʦʟʤʝʱʘʝʤʘʷ ʛʘʨʘʥʪʠʝʡ 

ʥʘ ʪʦʚʘʨ; 

ʫʭʫʜʰʝʥʠʝ ʩʦʩʪʦʷʥʠʷ ʪʦʚʘʨʘ ʚʩʣʝʜʩʪʚʠʝ 

ʠʟʥʦʩʘ; ʢʦʥʬʠʩʢʘʮʠʷ ʪʦʚʘʨʘ; 

ʫʪʝʨʷ ʠʣʠ ʧʦʣʦʤʢʘ ʪʦʚʘʨʘ ʧʨʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʚ ʩʪʨʘʥʝ ʚʦʝʥʥʳʭ 

ʜʝʡʩʪʚʠʡ, ʪʝʨʨʦʨʠʩʪʠʯʝʩʢʠʭ ʘʢʪʦʚ; 

ʧʦʚʨʝʞʜʝʥʠʝ ʪʦʚʘʨʘ ʚʩʣʝʜʩʪʚʠʝ 

ʥʝʟʘʢʦʥʥʳʭ ʜʝʡʩʪʚʠʡ ʚʣʘʜʝʣʴʮʘ. 

ʉʪʨʘʭʦʚʘʷ ʧʨʝʤʠʷ 0,5% ʦʪ ʩʪʦʠʤʦʩʪʠ ʧʦʢʫʧʢʠ. 

ʉʪʨʘʭʦʚʦʝ ʚʦʟʤʝʱʝʥʠʝ 

ʉʫʤʤʘ ʩʪʨʘʭʦʚʦʛʦ ʚʦʟʤʝʱʝʥʠʷ ʥʝ ʤʦʞʝʪ 

ʧʨʝʚʳʰʘʪʴ ʩʫʤʤʫ ʩʪʨʘʭʦʚʘʥʠʷ. 

ɺʦʟʤʝʱʝʥʠʝ ʚʳʧʣʘʯʠʚʘʝʪʩʷ ʚ ʪʝʯʝʥʠʝ 3-5 

ʜʥʝʡ ʩʦ ʜʥʷ ʧʦʜʘʯʠ ʟʘʷʚʣʝʥʠʷ ʥʘ 

ʧʦʣʫʯʝʥʠʝ ʚʦʟʤʝʱʝʥʠʷ. 

ʇʨʠ ʫʪʘʠʚʘʥʠʠ ʠʥʬʦʨʤʘʮʠʠ ʠʣʠ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʟʘʚʝʜʦʤʦ ʣʦʞʥʦʡ 

ʠʥʬʦʨʤʘʮʠʠ ʚʦʟʤʝʱʝʥʠʝ ʥʝ 

ʚʳʧʣʘʯʠʚʘʝʪʩʷ. 

ɹʦʥʫʩʥʘʷ ʧʨʦʛʨʘʤʤʘ 

ʧʨʠ ʚʳʙʦʨʝ ʜʘʥʥʦʡ ʫʩʣʫʛʠ ʩʪʨʘʭʦʚʘʥʠʷ 

ʧʨʦʮʝʥʪ ʧʦ ʢʨʝʜʠʪʫ ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʫʤʝʥʴʰʘʝʪʩʷ ʥʘ 0,3%. 

ʧʦʜʢʣʶʯʝʥʠʝ ʫʩʣʫʛ ʉʄʉ-ʙʘʥʢʠʥʛʘ ʠ 

ʀʥʪʝʨʥʝʪ-ʙʘʥʢʠʥʛʘ ʙʝʩʧʣʘʪʥʦ. 

ʢʨʝʜʠʪʥʘʷ ʢʘʨʪʦʯʢʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ 

ʙʝʩʧʣʘʪʥʦ. 

ʇʨʠ ʥʘʜʣʝʞʘʱʝʤ ʚʳʧʦʣʥʝʥʠʠ ʫʩʣʦʚʠʡ 

ʢʨʝʜʠʪʥʦʛʦ ʜʦʛʦʚʦʨʘ (ʧʦʣʥʦʝ ʠ 

ʩʚʦʝʚʨʝʤʝʥʥʦʝ ʧʦʛʘʰʝʥʠʝ) ʢʣʠʝʥʪʫ 

ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ 

ʠʟʛʦʪʦʚʣʝʥʠʷ ʜʠʟʘʡʥʝʨʩʢʦʡ ʢʨʝʜʠʪʥʦʡ 

ʢʘʨʪʦʯʢʠ GOLD ʧʨʝʤʠʫʤ ʢʣʘʩʩʘ ʩ 

ʩʦʙʩʪʚʝʥʥʦʡ ʙʦʥʫʩʥʦʡ ʧʨʦʛʨʘʤʤʦʡ 

ʩʦʚʝʨʰʝʥʥʦ ʙʝʩʧʣʘʪʥʦ! 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʦʚʠʷ 

ɺʘʣʶʪʘ ʢʨʝʜʠʪʘ ï ʙʝʣʦʨʫʩʩʢʠʝ ʨʫʙʣʠ. 

ɼʦʩʨʦʯʥʦʝ ʧʦʛʘʰʝʥʠʝ ʢʨʝʜʠʪʘ 

ʥʝʚʦʟʤʦʞʥʦ. 

ʌʦʨʤʘ ʦʙʝʩʧʝʯʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ 

ʢʨʝʜʠʪʫ ï ʟʘʣʦʛ ʧʨʠʦʙʨʝʪʘʝʤʦʛʦ ʪʦʚʘʨʘ. 

 

ɺʳʰʝʫʢʘʟʘʥʥʳʝ ʧʨʦʜʫʢʪʳ ʙʳʣʠ ʨʘʟʨʘʙʦʪʘʥʳ ʧʦ ʘʥʘʣʦʛʠʠ ʩ 

ʝʚʨʦʧʝʡʩʢʠʤʠ ʧʨʦʜʫʢʪʘʤʠ, ʥʦ ʩ ʫʯʝʪʦʤ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ 

ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ.  
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʥʝʜʨʝʥʠʝ ʨʘʟʨʘʙʦʪʘʥʥʳʭ ʧʨʦʜʫʢʪʦʚ ʙʘʥʢʦʩʪʨʘʭʦʚʘʥʠʷ 

ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʥʝ ʪʦʣʴʢʦ ʫʩʢʦʨʝʥʥʦʤʫ ʨʘʟʚʠʪʠʶ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, 

ʥʦ ʠ ʧʦʚʳʰʝʥʠʶ ʬʠʥʘʥʩʦʚʦʡ ʛʨʘʤʦʪʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ. 
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ʉʝʤʝʥʠʰʝʥʘ ʅʘʪʘʣʽʷ 

ʇʦʜʽʣʴʩʴʢʠʡ ʜʝʨʞʘʚʥʠʡ ʘʛʨʘʨʥʦ-ʪʝʭʥʽʯʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ 

 

ʌʆʈʄʋɺɸʅʅʗ ʋʇʈɸɺʃɯʅʉʔʂʆɰ ɿɺɯʊʅʆʉʊɯ ɯʅʉʊʀʊʋʎɯʁʅʀʍ 

ʆɼʀʅʀʎʔ ɿɸ ʎɽʅʊʈɸʄʀ ɺɯɼʇʆɺɯɼɸʃʔʅʆʉʊɯ 

 
ɺ ʩʪʘʪʪʽ ʨʦʟʛʣʷʥʫʪʦ ʦʩʦʙʣʠʚʦʩʪʽ ʢʦʥʮʝʧʮʽʾ ʦʙʣʽʢʫ ʧʦ ʮʝʥʪʨʘʭ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʪʘ ʚʠʩʚʽʪʣʝʥʦ ʦʩʥʦʚʥʽ ʧʽʜʭʦʜʠ ʪʘ ʧʨʠʥʮʠʧʠ ʬʦʨʤʫʚʘʥʥʷ 

ʫʧʨʘʚʣʽʥʩʴʢʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘ ʮʝʥʪʨʘʤʠ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʚʠʟʥʘʯʝʥʽ ʚʠʤʦʛʠ ʜʦ 

ʫʧʨʘʚʣʽʥʩʴʢʦʾ ʟʚʽʪʥʦʩʪʽ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ.  

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʢʣʶʯʦʚʽ ʧʦʢʘʟʥʠʢʠ, ʟʚʽʪʥʽʩʪʴ, 

ʫʧʨʘʚʣʽʥʩʴʢʘ ʟʚʽʪʥʽʩʪʴ, ʚʠʤʦʛʠ ʜʦ ʫʧʨʘʚʣʽʥʩʴʢʦʾ ʟʚʽʪʥʦʩʪʽ.  

 

The article describes the features of the concept of accounting centers of 

responsibility and highlights the major approaches and principles of management reporting 

on the responsibility centers, defined the requirements for management reporting facilities. 

Keywords: responsibility center, key performance indicators, reporting, management 

reporting, management reporting requirements. 
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ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʦʙʝʥʥʦʩʪʠ ʢʦʥʮʝʧʮʠʠ ʫʯʝʪʘ ʧʦ ʮʝʥʪʨʘʤ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʠ ʦʩʚʝʱʝʥʳ ʦʩʥʦʚʥʳʝ ʧʦʜʭʦʜʳ ʠ ʧʨʠʥʮʠʧʳ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʮʝʥʪʨʘʤ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʦʧʨʝʜʝʣʝʥʳ ʪʨʝʙʦʚʘʥʠʷ 

ʢ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʮʝʥʪʨ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʢʣʶʯʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ, 

ʦʪʯʝʪʥʦʩʪʴ, ʫʧʨʘʚʣʝʥʯʝʩʢʘʷ ʦʪʯʝʪʥʦʩʪʴ, ʪʨʝʙʦʚʘʥʠʷ ʢ ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ.  

 

ʂʦʥʮʝʧʮʽʷ ʦʙʣʽʢʫ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʙʫʣʘ ʩʬʦʨʤʫʣʴʦʚʘʥʘ 

ɼʞʦʥʦʤ ɸ. ʍʽʛʛʽʥʩʦʤ ʚ 1952 ʨ. ʽ ʙʫʣʘ, ʚʣʘʩʥʝ ʢʘʞʫʯʠ, ʧʨʦʜʦʚʞʝʥʥʷʤ ʤʝʪʦʜʠʢʠ 

ʥʦʨʤʘʪʠʚʥʦʛʦ ʦʙʣʽʢʫ ʚʠʪʨʘʪ, ʥʘʟʚʘʥʦʛʦ ʡʦʛʦ ʘʚʪʦʨʦʤ X. ɽʤʝʨʩʦʥʦʤ ʩʠʩʪʝʤʦʶ 

çʩʪʘʥʜʘʨʪ-ʢʦʩʪè. ʗʢʱʦ ʦʩʪʘʥʥʷ ʧʨʠʧʫʩʢʘʣʘ ʨʦʟʜʽʣʴʥʝ ʚʽʜʦʙʨʘʞʝʥʥʷ ʚ ʦʙʣʽʢʫ 

ʚʠʪʨʘʪ ʧʦ ʥʦʨʤʘʭ ʽ ʚʽʜʭʠʣʝʥʥʷʤ ʚʽʜ ʥʦʨʤ, ʟ ʧʦʜʘʣʴʰʠʤ ʘʥʘʣʽʟʦʤ ʚʽʜʭʠʣʝʥʴ ʽ 

ʧʨʠʡʥʷʪʪʷʤ ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʨʽʰʝʥʴ, ʪʦ ʦʙʣʽʢ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʧʨʠʚʥʽʩ 

ʚ ʤʝʥʝʜʞʤʝʥʪ ʽʜʝʶ ʙʽʭʝʚʽʦʨʠʟʤʫ ʧʨʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʚʩʪʘʥʦʚʣʶʚʘʪʠ ʤʽʨʫ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʚʠʥʥʠʭ ʦʩʽʙ ʟʘ ʟʜʽʡʩʥʝʥʽ ʚʽʜʭʠʣʝʥʥʷ.  

ʅʘʜʘʣʽ ʟ'ʷʚʣʷʻʪʴʩʷ ʧʨʘʚʠʣʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʢʦʥʪʨʦʣʴʥʽ ʧʦʢʘʟʥʠʢʠ ʽ 

ʚʽʜʭʠʣʝʥʥʷ ʜʣʷ ʦʮʽʥʢʠ ʜʽʡ ʤʝʥʝʜʞʝʨʽʚ ʧʽʜʨʦʟʜʽʣʽʚ. ʊʘʢʠʡ ʧʽʜʭʽʜ, ʟ ʦʜʥʦʛʦ ʙʦʢʫ, 

ʨʦʟʚʠʚʘʚ ʢʣʘʩʠʯʥʽ ʦʩʥʦʚʠ ʪʦʩʢʘʥʩʴʢʦʾ ʰʢʦʣʠ ʙʫʭʛʘʣʪʝʨʩʴʢʦʛʦ ʦʙʣʽʢʫ ʌʨ. ʄʘʨʯʽ ʽ 

ɼʞ. ʏʝʨʙʦʥʽ, ʷʢʽ ʱʝ ʚ ʜʨʫʛʽʡ ʧʦʣʦʚʠʥʽ XIX ʚ. ʩʪʚʝʨʜʞʫʚʘʣʠ, ʱʦ ʚʠʨʽʰʘʣʴʥʝ 

ʟʥʘʯʝʥʥʷ ʜʣʷ ʝʬʝʢʪʠʚʥʦʾ ʨʦʙʦʪʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʤʘʶʪʴ ʤʽʞʦʩʦʙʠʩʪʽʩʥʽ ʟʚ'ʷʟʢʠ 

ʢʣʶʯʦʚʠʭ ʟʘʮʽʢʘʚʣʝʥʠʭ ʛʨʫʧ - ʧʨʘʮʽʚʥʠʢʽʚ, ʢʦʥʪʨʘʛʝʥʪʽʚ, ʤʝʥʝʜʞʝʨʽʚ ʽ ʚʣʘʩʥʠʢʽʚ. 

ɹʽʣʴʰʝ ʪʦʛʦ, ʦʜʥʘ ʟʽ ʟʥʘʯʠʤʠʭ ʽʜʝʡ ʮʽʻʾ ʰʢʦʣʠ, ʱʦ ʦʜʝʨʞʘʣʘ ʟʛʦʜʦʤ ʥʘʟʚʘ 

ʶʨʠʜʠʯʥʦʛʦ ʥʘʧʨʷʤʢʫ ʚ ʪʝʦʨʽʾ ʦʙʣʽʢʫ, ʪʘʢʦʞ ʙʫʣʘ ʟʘʧʦʟʠʯʝʥʘ ʢʦʥʮʝʧʮʽʻʶ ʦʙʣʽʢʫ 

ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ: ʜʣʷ ʢʦʞʥʦʛʦ ʦʙ'ʻʜʥʘʥʥʷ ʟʘʮʽʢʘʚʣʝʥʠʭ ʦʩʽʙ ʧʦʚʠʥʥʘ 

ʙʫʪʠ ʚʽʜʢʨʠʪʘ ʩʚʦʷ ʛʨʫʧʘ ʨʘʭʫʥʢʽʚ.  

ɿ ʽʥʰʦʛʦ ʙʦʢʫ, ʦʙʣʽʢ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʚʽʜʧʦʚʽʜʘʻ ʢʣʘʩʠʯʥʠʤ 

ʢʘʥʦʥʘʤ ʚʯʝʥʥʷ ʧʨʦ ʢʦʥʪʨʦʣʴ ʇ. ɼʨʫʢʝʨʘ (1964). ɺ ʪʦʡ ʯʘʩ, ʷʢ ʩʠʩʪʝʤʘ çʩʪʘʥʜʘʨʪ-

ʢʦʩʪè ʨʝʘʣʽʟʫʻ ʪʽʣʴʢʠ ʟʚʦʨʦʪʥʠʡ ʟʚ'ʷʟʦʢ, ʪʦʙʪʦ ʟʘʙʝʟʧʝʯʫʻ ʧʦʨʽʚʥʷʥʥʷ 

ʥʦʨʤʘʪʠʚʥʠʭ ʽ ʬʘʢʪʠʯʥʠʭ ʧʦʢʘʟʥʠʢʽʚ ʽ ʟʜʽʡʩʥʝʥʥʷ ʢʦʨʠʛʫʚʘʣʴʥʠʭ ʜʽʡ ʥʘ ʦʩʥʦʚʽ 

ʚʠʷʚʣʝʥʠʭ ʨʦʟʙʽʞʥʦʩʪʝʡ, ʪʦ ʦʙʣʽʢ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʟʘʚʜʷʢʠ 

ʚʧʠʩʘʥʦʤʫ ʚ ʥʴʦʛʦ ʧʽʟʥʽʰʝ ʧʨʦʮʝʩʫ ʙʶʜʞʝʪʫʚʘʥʥʷ, ʜʦʟʚʦʣʷʻ ʨʝʘʣʽʟʫʚʘʪʠ ʧʨʷʤʠʡ 

ʟʚ'ʷʟʦʢ.  

ʇʨʷʤʠʡ ʟʚ'ʷʟʦʢ, ʧʦ ɼʨʫʢʝʨʫ, ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʧʝʨʝʙʦʨʦʪʠ ʦʩʥʦʚʥʠʡ ʥʝʜʦʣʽʢ 

ʢʦʥʪʨʦʣʴʥʠʭ ʩʠʩʪʝʤ ʟʽ ʟʚʦʨʦʪʥʠʤ ʟʚ'ʷʟʢʦʤ - ʥʘʷʚʥʽʩʪʴ ʪʠʤʯʘʩʦʚʦʛʦ ʣʘʛʫ ʤʽʞ 

ʧʝʨʽʦʜʦʤ ʚʠʷʚʣʝʥʥʷ ʧʦʤʠʣʢʠ ʘʙʦ ʥʝʛʘʪʠʚʥʦʛʦ ʨʝʟʫʣʴʪʘʪʫ ʜʽʷʣʴʥʦʩʪʽ, ʽ ʧʝʨʽʦʜʦʤ 

ʫʭʚʘʣʝʥʥʷ ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʨʽʰʝʥʥʷ. ʇʨʷʤʠʡ ʟʚ'ʷʟʦʢ ʧʨʠʧʫʩʢʘʻ ʧʦʨʽʚʥʷʥʥʷ 

ʥʦʨʤʘʪʠʚʥʠʭ ʧʦʢʘʟʥʠʢʽʚ ʟ ʦʯʽʢʫʚʘʥʠʤʠ (ʧʨʦʛʥʦʟʥʠʤʠ) ʽ ʪʠʤ ʩʘʤʠʤ ʜʦʟʚʦʣʷʻ 

ʚʠʷʚʠʪʠ ʤʦʞʣʠʚʽ ʚʽʜʭʠʣʝʥʥʷ ʜʦ ʾʭ ʚʠʥʠʢʥʝʥʥʷ ʽ ʚʞʠʪʠ ʧʨʝʚʝʥʪʠʚʥʠʭ ʟʘʭʦʜʽʚ. 

ʆʜʥʠʤ ʟ ʤʝʪʦʜʽʚ ʦʨʛʘʥʽʟʘʮʽʾ ʢʦʥʪʨʦʣʶ ʟ ʧʨʷʤʠʤ ʟʚ'ʷʟʢʦʤ ʻ ʙʶʜʞʝʪʫʚʘʥʥʷ ʷʢ 

ʦʩʥʦʚʘ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʦʛʦ ʧʨʦʛʥʦʟʫʚʘʥʥʷ. 

ʉʝʨʝʜ ʟʘʨʫʙʽʞʥʠʭ ʚʯʝʥʠʭ ʥʘʡʙʽʣʴʰ ʬʫʥʜʘʤʝʥʪʘʣʴʥʽ ʧʨʘʮʽ ʟ ʧʨʦʙʣʝʤ 
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ʦʙʣʽʢʫ ʟʘ ʮʝʥʪʨʘʤʠ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʚ ʨʽʟʥʠʭ ʩʬʝʨʘʭ ʝʢʦʥʦʤʽʢʠ ʤʘʶʪʴ:             

ɼʞ. ɸʨʥʦʣʴʜ, ʈ. ɺʘʥʜʝʨ ɺʽʚ, ɸ. ɼʝʡʣʽ, ʂ. ɼʨʫʨʽ, ɹ. ʅʽʜʣʟ, ɾ. ʈʠʰʘʨ,                      

ɼʞ. ʉʘʥʜʝʣʽ, ɼʞ. ʌʦʩʪʝʨ, ʏ. ʍʦʨʥʛʨʝʥ, ʊ. ʍʦʫʧ, ʃ. ʐʘʨʜʦʥʝ, ɹ. ʐʪʘʡʛʤʘʡʝʨ,                

ʈ. ɽʥʪʦʥʽ. 

ʆʙʣʽʢ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ - ʚʠʜ ʦʙʣʽʢʫ, ʱʦ ʢʣʘʩʠʬʽʢʫʻ ʚʠʪʨʘʪʠ ʽ 

ʜʦʭʦʜʠ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʚʽʜʧʦʚʽʜʘʣʴʥʠʭ ʟʘ ʚʠʥʠʢʥʝʥʥʷ ʚʽʜʧʦʚʽʜʥʠʭ 

ʚʠʪʨʘʪ ʽ ʜʦʭʦʜʽʚ. ʊʦʤʫ ʦʙʣʽʢ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʩʧʨʠʷʻ ʥʘʜʘʥʥʶ 

ʽʥʬʦʨʤʘʮʽʾ ʚ ʢʦʥʪʨʦʣʴʥʠʭ ʟʚʽʪʘʭ ʧʨʦ ʧʝʨʩʦʥʘʣʴʥʫ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ, ʘ ʢʣʘʩʠʬʽʢʫʻ 

ʚʠʪʨʘʪʠ, ʚʽʜʥʝʩʝʥʽ ʜʦ ʢʦʞʥʦʛʦ ʮʝʥʪʨʘ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʷʢ ʧʽʜʢʦʥʪʨʦʣʴʥʽ, ʪʘʢ ʽ 

ʥʝʧʽʜʢʦʥʪʨʦʣʴʥʽ ʮʝʥʪʨʫ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ. ɯʥʰʠʤ ʽʩʪʦʪʥʠʤ ʢʦʥʪʨʦʣʴʥʠʤ 

ʤʦʤʝʥʪʦʤ ʫ ʩʠʩʪʝʤʽ ʦʙʣʽʢʫ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʻ ʟʤʽʥʘ ʪʠʧʫ ʢʦʥʪʨʦʣʴʥʠʭ 

ʧʨʦʮʝʜʫʨ ʚʽʜ ʪʚʝʨʜʦʛʦ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʛʦ ʢʦʥʪʨʦʣʶ (ʫ ʩʠʩʪʝʤʽ çʩʪʘʥʜʘʨʪ-ʢʦʩʪè) - 

ʜʦ ʙʽʣʴʰ ʛʥʫʯʢʦʛʦ - ʩʦʮʽʘʣʴʥʦʛʦ. ʉʦʮʽʘʣʴʥʽ ʬʦʨʤʠ ʢʦʥʪʨʦʣʶ, ʱʦ ʧʝʨʝʜʙʘʯʘʶʪʴ 

ʧʝʨʝʜʘʯʫ ʧʦʚʥʦʚʘʞʝʥʴ ʧʦ ʥʦʨʤʘʪʠʚʥʦ-ʨʝʛʫʣʷʪʠʚʥʽʡ ʜʽʷʣʴʥʦʩʪʽ ʚʽʜ ʚʠʱʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʫ ʥʘ ʥʠʞʯʠʡ ʨʽʚʝʥʴ, ʚ ʜʨʫʛʽʡ ʧʦʣʦʚʠʥʽ XX ʚ. ʨʷʜʦʤ ʜʦʩʣʽʜʥʠʢʽʚ 

(ʍʦʧʚʫʜ, 1976) ʙʫʣʠ ʚʠʟʥʘʥʽ ʥʘʡʙʽʣʴʰ ʝʬʝʢʪʠʚʥʠʤʠ ʟ ʧʦʟʠʮʽʡ ʤʦʪʠʚʘʮʽʾ 

ʤʝʥʝʜʞʝʨʽʚ ʩʝʨʝʜʥʴʦʾ ʣʘʥʢʠ ʽ ʚʠʢʦʥʘʚʮʽʚ. 

ʂʣʘʩʠʯʥʠʡ ʦʙʣʽʢ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʦʧʠʨʘʻʪʴʩʷ ʥʘ ʨʷʜ ʙʘʟʦʚʠʭ 

ʧʨʠʥʮʠʧʽʚ. ʇʝʨʰʠʡ - ʚʠʷʚʣʝʥʥʷ ʤʝʞ, ʘʙʦ ʩʬʝʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʥʘ ʦʩʥʦʚʽ ʷʢʠʭ 

ʚʠʟʥʘʯʘʻʪʴʩʷ ʩʪʘʪʫʩ ʮʝʥʪʨʘ. ɿʘʨʫʙʽʞʥʽ ʪʝʦʨʽʷ ʽ ʧʨʘʢʪʠʢʘ ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʦʙʣʽʢʫ 

ʦʧʠʩʫʶʪʴ ʪʨʠ ʪʠʧʠ ʮʝʥʪʨʽʚ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ - ʮʝʥʪʨ ʚʠʪʨʘʪ, ʮʝʥʪʨ ʧʨʠʙʫʪʢʫ, 

ʮʝʥʪʨ ʽʥʚʝʩʪʠʮʽʡ. ʋ ʚʽʪʯʠʟʥʷʥʽʡ ʣʽʪʝʨʘʪʫʨʽ, ʥʘ ʥʘʰ ʧʦʛʣʷʜ, ʽʩʥʫʻ ʦʤʘʥʘ, ʱʦ 

ʩʢʣʘʜʘʻʪʴʩʷ ʫ ʚʠʜʽʣʝʥʥʽ ʱʝ ʦʜʥʦʛʦ ʪʠʧʫ ʮʝʥʪʨʘ - ʮʝʥʪʨʘ ʜʦʭʦʜʽʚ. ɿ ʧʨʘʢʪʠʯʥʦʾ 

ʪʦʯʢʠ ʟʦʨʫ ʚʘʞʢʦ ʧʨʝʜʩʪʘʚʠʪʠ ʪʘʢʠʡ ʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʧʦʚʥʦʚʘʞʝʥʥʷ 

ʢʝʨʽʚʥʠʢʘ ʷʢʦʛʦ ʙʫʣʠ ʙ ʟʦʩʝʨʝʜʞʝʥʽ ʚʠʥʷʪʢʦʚʦ ʥʘ ʢʦʥʪʨʦʣʽ ʟʘ ʜʦʭʦʜʘʤʠ, ʧʨʠ 

ʮʴʦʤʫ ʚʠʪʨʘʪʠ ʮʝʥʪʨʘ ʚʠʢʣʶʯʘʣʠʩʷ ʙ ʟ ʟʦʥʠ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ. 

ɼʨʫʛʠʡ ʧʨʠʥʮʠʧ - ʨʦʟʧʦʜʽʣ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʧʦ ʨʽʚʥʷʭ ʧʨʠʡʥʷʪʪʷ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʽ ʪʘʢʪʠʯʥʠʭ ʨʽʰʝʥʴ ʽ ʚʠʟʥʘʯʝʥʥʷ ʧʽʜʢʦʥʪʨʦʣʴʥʠʭ ʮʝʥʪʨʫ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʧʦʢʘʟʥʠʢʽʚ. ʎʝʡ ʧʨʠʥʮʠʧ ʚʠʟʥʘʯʘʻ ʦʩʥʦʚʥʽ ʚʽʜʤʽʥʥʦʩʪʽ ʤʽʞ 

ʢʘʪʝʛʦʨʽʷʤʠ çʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽè ʽ çʤʽʩʮʝ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪè. ʊʘʢʠʡ 

ʧʜ̔ʨʦʟʜʽʣ ʧʽʜʧʨʠʻʤʩʪʚʘ ʷʢ ʤʽʩʮʝ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪ ʽ ʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʟʘ 

ʚʠʪʨʘʪʠ ʙʫʜʝ ʤʘʪʠ ʨʽʟʥʽ ʧʝʨʝʣʽʢʠ ʦʙʣʽʢʫ ʚʠʪʨʘʪ. ɿʘ ʤʽʩʮʝʤ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪ 

ʧʽʜʣʷʛʘʶʪʴ ʦʙʣʽʢʫ ʚʩʽ ʚʠʪʨʘʪʠ, ʪʝʨʠʪʦʨʽʘʣʴʥʦ ʽ ʬʫʥʢʮʽʦʥʘʣʴʥʦ ʧʦʚ'ʷʟʘʥʽ ʟ 

ʜʽʷʣʴʥʽʩʪʶ ʮʴʦʛʦ ʮʝʥʪʨʘ. ( ʗʢ ʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʮʝʡ ʧʽʜʨʦʟʜʽʣ ʰʚʠʜʰʝ ʟʘ 

ʚʩʝ, ʟʽʰʪʦʚʭʥʝʪʴʩʷ ʟ ʚʠʪʨʘʪʘʤʠ ʪʨʴʦʭ ʪʠʧʽʚ. ɺʠʪʨʘʪʠ ʟ ʧʨʷʤʦʶ ʧʽʜʢʦʥʪʨʦʣʴʥʽʩʪʶ 

ʻ ʚʠʪʨʘʪʘʤʠ ʜʘʥʦʛʦ ʧʽʜʨʦʟʜʽʣʫ ʷʢ ʤʽʩʮʷ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪ; ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ ʾʭ 

ʟʜʽʡʩʥʝʥʥʷ ʽ ʨʦʟʤʽʨ ʪʘʢʦʞ ʥʝʩʝ ʤʝʥʝʜʞʝʨ ʧʽʜʨʦʟʜʽʣʫ. ʇʽʜʢʦʥʪʨʦʣʴʥʽ ʮʝʥʪʨʫ 

ʚʠʪʨʘʪʠ ʽʥʰʠʭ ʤʽʩʮʴ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪ ʬʫʥʢʮʽʦʥʘʣʴʥʦ ʽ ʪʝʨʠʪʦʨʽʘʣʴʥʦ 

çʧʨʠʚ'ʷʟʘʥʽè ʜʦ ʽʥʰʠʭ (ʧʝʨʝʚʘʞʥʦ ʧʽʜʣʝʛʣʠʤ) ʤʽʩʮʷʤ ʚʠʥʠʢʥʝʥʥʷ, ʦʪʞʝ, ʚʽʜʙʠʪʽ ʚ 

ʧʝʨʚʠʥʥʦʤʫ ʦʙʣʽʢʫ ʮʠʭ ʤʽʩʮʴ. ɸʣʝ ʟ ʧʦʟʠʮʽʡ ʚʧʣʠʚʫ ʥʘ ʾʭ ʚʝʣʠʯʠʥʫ ʽ 

ʧʦʚʥʦʚʘʞʝʥʥʷ ʥʘ ʟʜʽʡʩʥʝʥʥʷ, ʪʘʢʽ ʚʠʪʨʘʪʠ ʧʽʜʢʦʥʪʨʦʣʴʥʽ ʜʘʥʦʤʫ ʮʝʥʪʨʫ 
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ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ. ʅʘʧʨʠʢʣʘʜ, ʚʠʪʨʘʪʠ ʧʨʠ ʦʨʛʘʥʽʟʘʮʽʾ ʦʙʣʽʢʫ ʧʦ ʤʽʩʮʷʭ 

ʚʠʥʠʢʥʝʥʥʷ ʚʽʜʦʙʨʘʞʘʶʪʴʩʷ ʚ ʦʙʣʽʢʫ ʧʦ ʚʠʨʦʙʥʠʯʠʭ ʮʝʭʘʭ; ʧʨʠ ʦʨʛʘʥʽʟʘʮʽʾ 

ʦʙʣʽʢʫ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʚʦʥʠ ʚʽʜʥʦʩʷʪʴʩʷ ʥʘ ʩʣʫʞʙʫ ʛʦʣʦʚʥʦʛʦ 

ʤʝʭʘʥʽʢʘ ʘʙʦ ʚʽʜʜʽʣ ʢʘʧʽʪʘʣʴʥʦʛʦ ʙʫʜʽʚʥʠʮʪʚʘ. ʅʘʨʝʰʪʽ, ʽʩʥʫʶʪʴ ʚʠʪʨʘʪʠ ʟ 

ʧʦʜʚʽʡʥʦʶ ʧʽʜʢʦʥʪʨʦʣʴʥʽʩʪʶ: ʨʦʟʤʽʨ ʤʘʪʝʨʽʘʣʴʥʠʭ ʚʠʪʨʘʪ ʟʘʣʝʞʠʪʴ, ʟ ʦʜʥʦʛʦ 

ʙʦʢʫ, ʚʽʜ ʚʽʜʜʽʣʫ ʧʦʩʪʘʯʘʥʥʷ (ʚ ʯʘʩʪʠʥʽ ʬʦʨʤʫʚʘʥʥʷ ʬʘʢʪʠʯʥʦʾ ʩʦʙʽʚʘʨʪʦʩʪʽ), ʟ 

ʽʥʰʦʛʦ ʙʦʢʫ - ʚʽʜ ʚʠʨʦʙʥʠʯʠʭ ʧʽʜʨʦʟʜʽʣʽʚ (ʫ ʚʽʜʥʦʰʝʥʥʽ ʾʭ ʢʽʣʴʢʽʩʥʦʾ ʚʠʪʨʘʪʠ). 

ʊʨʝʪʽʡ ʧʨʠʥʮʠʧ - ʚʽʜʦʙʨʘʞʝʥʥʷ ʪʽʣʴʢʠ ʨʝʣʝʚʘʥʪʥʦʾ ʽʥʬʦʨʤʘʮʽʾ. ʈʝʣʝʚʘʥʪʥʘ, 

ʘʙʦ ʟʜʘʪʥʘ ʚʧʣʠʥʫʪʠ ʥʘ ʫʭʚʘʣʝʥʥʷ ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʨʽʰʝʥʥʷ, ʽʥʬʦʨʤʘʮʽʷ 

ʟʦʩʝʨʝʜʞʝʥʘ ʚ ʦʙʣʘʩʪʽ ʪʘʢ ʟʚʘʥʠʭ ʢʣʶʯʦʚʠʭ ʚʠʤʽʨʥʠʢʽʚ ʚʠʢʦʥʘʚʩʴʢʦʾ 

ʝʬʝʢʪʠʚʥʦʩʪʽ. ʎʽ ʚʠʤʽʨʥʠʢʠ ʚʽʜʦʙʨʘʞʘʶʪʴ ʤʽʩʮʝ ʮʝʥʪʨʘ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʚ 

ʫʧʨʘʚʣʽʥʩʴʢʽʡ ʽʻʨʘʨʭʽʾ ʩʽʣʴʛʦʩʧʧʽʜʧʨʠʻʤʩʪʚʘ, ʟ ʦʜʥʦʛʦ ʙʦʢʫ, ʽ ʡʦʛʦ ʨʦʣʴ ʫ 

ʨʝʘʣʽʟʘʮʽʾ ʪʘʢʪʠʯʥʠʭ ʟʘʚʜʘʥʴ ʽ ʫ ʜʦʩʷʛʥʝʥʥʽ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ, ʟ ʽʥʰʦʾ ʩʪʦʨʦʥʠ. 

ʂʣʶʯʦʚʽ ʚʠʤʽʨʥʠʢʠ ʧʦʚʠʥʥʽ ʙʫʪʠ ʟʙʘʣʘʥʩʦʚʘʥʽ ʚʥʫʪʨʽʰʥʴʦ (ʤʽʞ ʩʦʙʦʶ) ʽ ʟʦʚʥʽ (ʟ 

ʚʠʤʽʨʥʠʢʘʤʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʽʥʰʠʭ ʮʝʥʪʨʽʚ ʽ ʬʽʨʤʠ ʚ ʮʽʣʦʤʫ). ʂʨʽʤ ʽʥʰʦʛʦ, 

ʚʠʤʽʨʥʠʢʠ ʤʦʞʫʪʴ ʤʘʪʠ ʨʽʟʥʽ ʦʮʽʥʢʠ: ʙʫʪʠ ʬʽʥʘʥʩʦʚʠʤʠ (ʧʽʜʜʘʚʘʪʠʩʷ ʚʘʨʪʽʩʥʦʤʫ 

ʚʠʤʽʨʫ), ʥʝʬʽʥʘʥʩʦʚʠʤʠ, ʘ ʪʘʢʦʞ ʷʚʣʷʪʠ ʩʦʙʦʶ ʚʽʜʥʦʩʥʽ ʚʝʣʠʯʠʥʠ. ʆʩʪʘʥʥʽ 

ʦʜʝʨʞʘʣʠ ʰʠʨʦʢʝ ʧʦʰʠʨʝʥʥʷ ʥʘʧʨʠʢʽʥʮʽ XX ʚ. ʜʣʷ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʜʽʷʣʴʥʦʩʪʽ ʩʪʨʫʢʪʫʨʥʠʭ ʧʽʜʨʦʟʜʽʣʽʚ ʽ ʾʭ ʚʥʝʩʢʫ ʚ ʨʦʙʦʪʫ ʢʦʤʧʘʥʽʾ. ʉʝʨʝʜ ʪʘʢʠʭ 

ʚʠʤʽʨʥʠʢʽʚ ʚʠʜʽʣʷʶʪʴ ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʧʨʦʜʘʞʽʚ (ROS), ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʘʢʪʠʚʽʚ 

(ROA), ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʽʥʚʝʩʪʦʚʘʥʦʛʦ ʢʘʧʽʪʘʣʫ (ROI) ʽ ʽʥʰʠʭ. ʋ ʧʽʜʩʫʤʢʫ 

ʤʝʪʦʜʠʢʘ ʦʙʣʽʢʫ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʥʘʮʽʣʝʥʘ ʥʘ ʟʙʽʨ ʥʝʦʙʭʽʜʥʦʾ 

ʽʥʬʦʨʤʘʮʽʾ ʜʣʷ ʥʘʩʪʫʧʥʠʭ ʜʦʩʪʦʚʽʨʥʠʭ ʨʦʟʨʘʭʫʥʢʽʚ ʢʣʶʯʦʚʠʭ ʚʠʤʽʨʥʠʢʽʚ 

ʚʠʢʦʥʘʚʩʴʢʦʾ ʝʬʝʢʪʠʚʥʦʩʪʽ. 

ɺʘʨʪʦ ʚʽʜʟʥʘʯʠʪʠ, ʱʦ ʧʠʪʘʥʥʷ ʦʨʛʘʥʽʟʘʮʽʾ, ʤʝʪʦʜʠʢʠ ʦʙʣʽʢʫ ʪʘ ʬʦʨʤʫʚʘʥʥʷ 

ʟʚʽʪʥʦʩʪʽ ʧʨʦ ʜʽʷʣʴʥʽʩʪʴ ʮʝʥʪʨʽʚ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʦʨʛʘʥʽʟʘʮʽʡ ʚ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ 

ʧʨʘʢʪʠʯʥʦ ʥʝ ʜʦʩʣʽʜʞʫʶʶʪʴʩʷ. ɺʽʜʩʫʪʥʽʩʪʴ ʩʠʩʪʝʤʥʦʛʦ ʧʽʜʭʦʜʫ ʧʦʨʦʜʞʫʻ 

ʥʘʜʟʚʠʯʘʡʥʫ ʘʢʪʫʘʣʴʥʽʩʪʴ ʜʘʥʦʾ ʪʝʤʘʪʠʢʠ. 

ʂʦʥʮʝʧʮʽʷ ʦʙʣʽʢʫ, ʢʦʥʪʨʦʣʶ ʽ ʘʥʘʣʽʟʫ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ 

ʧʝʨʝʜʙʘʯʘʻ ʟʘʩʪʦʩʫʚʘʥʥʷ ʜʦ ʨʽʟʥʠʭ ʧʽʜʨʦʟʜʽʣʽʚ ʧʽʜʧʨʠʻʤʩʪʚʘ ʨʽʟʥʠʭ ʮʽʣʴʦʚʠʭ 

ʬʫʥʢʮʽʡ, ʷʢʽ ʥʘʡʝʬʝʢʪʠʚʥʽʰʝ ʩʪʠʤʫʣʶʶʪʴ ʚʢʘʟʘʥʽ ʧʽʜʨʦʟʜʽʣʠ ʚ ʛʦʩʧʦʜʘʨʩʴʢʽʡ 

ʜʽʷʣʴʥʦʩʪʽ ʦʨʛʘʥʽʟʘʮʽʾ.  

ɺʠʭʦʜʷʯʠ ʟ ʩʠʩʪʝʤʠ ʝʢʦʥʦʤʽʯʥʠʭ ʤʝʪʦʜʽʚ ʫʧʨʘʚʣʽʥʥʷ ʨʦʟʧʦʜʽʣ ʦʨʛʘʥʽʟʘʮʽʾ 

ʥʘ ʮʝʥʪʨʠ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʧʦʚʠʥʝʥ ʚʠʟʥʘʯʘʪʠʩʷ ʩʧʝʮʠʬʽʢʦʶ ʢʦʥʢʨʝʪʥʦʛʦ 

ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʡʦʛʦ ʮʽʣʷʤʠ ʽ ʟʘʚʜʘʥʥʷʤʠ ʜʦʩʷʛʥʝʥʥʷ 

ʟʘʧʣʘʥʦʚʘʥʦʛʦ ʨʽʚʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʧʽʜʧʨʠʻʤʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ.  

ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʘʣʠ, ʱʦ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʧʨʠʦʨʽʪʝʪʥʠʤʠ ʧʽʜʩʪʘʚʘʤʠ 

ʩʪʚʦʨʝʥʥʷ ʚʢʘʟʘʥʠʭ ʮʝʥʪʨʽʚ ʤʦʞʫʪʴ ʙʫʪʠ ʦʨʛʘʥʽʟʘʮʽʷ ʚʩʝʨʝʜʠʥʽ ʛʦʩʧʦʜʘʨʩʪʚʘ 

ʨʽʟʥʠʭ ʢʦʣʝʢʪʠʚʥʠʭ ʬʦʨʤ ʧʨʘʮʽ ʽ ʡʦʛʦ ʦʧʣʘʪʠ, ʩʘʤʦʩʪʽʡʥʠʭ ʧʽʜʨʦʟʜʽʣʽʚ: ʥʘ 

ʧʨʠʥʮʠʧʘʭ ʚʥʫʪʨʽʰʥʴʦʛʦʩʧʦʜʘʨʩʴʢʦʾ ʢʦʦʧʝʨʘʮʽʾ (ʢʦʦʧʝʨʘʮʽʷ ʤʘʡʥʦʚʠʭ ʽ 

ʟʝʤʝʣʴʥʠʭ ʧʘʾʚ), ʚʥʫʪʨʽʰʥʴʦʛʦʩʧʦʜʘʨʩʴʢʦʾ ʦʨʝʥʜʠ (ʟ ʧʨʘʚʦʤ ʽ ʙʝʟ ʧʨʘʚʘ ʚʠʢʫʧʫ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 109 

ʦʨʝʥʜʦʚʘʥʦʛʦ ʤʘʡʥʘ); ʢʦʣʝʢʪʠʚʥʽ ʽ ʩʽʤʝʡʥʽ ʧʽʜʨʷʜʠ; ʧʨʦʩʪʝ ʪʦʚʘʨʠʩʪʚʦ ʪʘ ʽʥʰʽ 

(ʪʘʙʣ.1).  

ʊʘʙʣʠʮʷ 1 

ʊʠʧʠ  ʮʝʥʪʨʽʚ  

ʆʨʛʘʥʽʟʘʮʽʡʥʘ ʬʦʨʤʘ 

ʮʝʥʪʨʫ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ 

ʂʣʶʯʦʚʽ 

ʧʦʢʘʟʥʠʢʠ 

ʜʽʷʣʴʥʦʩʪʽ  

ʇʦʢʘʟʥʠʢʠ 

ʤʘʪʝʨʽʘʣʴʥʦʛʦ 

ʟʘʦʭʦʯʝʥʥʷ ʫ 

1. ʎʝʥʪʨʠ 

ʫʧʨʘʚʣʥ̔ʩɹʢʠʭ 

ʚʠʪʨʘʪ 

ʉʣʫʞʙʠ ʘʧʘʨʘʪʫ 

ʫʧʨʘʚʣʽʥʥʷ, 

ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʽ ʩʣʫʞʙʠ 

(ʚʽʜʜʽʣʠ) 

1. ɼʦʪʨʠʤʘʥʥʷ 

ʢʦʰʪʦʨʠʩʫ 

ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʽ 

ʛʦʩʧʦʜʘʨʩʴʢʠʭ 

ʚʠʪʨʘʪ 

2. ʇʨʠʡʥʷʪʥʝ 

ʚʠʢʦʥʘʥʥʷ 

ʮʽʣʴʦʚʦʛʦ ʧʣʘʥʫ 

(ʙʶʜʞʝʪʫ) 

1. ɽʢʦʥʦʤʽʷ 

ʢʦʰʪʦʨʠʩʫ 

ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʽ 

ʛʦʩʧʦʜʘʨʩʴʢʠʭ 

ʚʠʪʨʘʪ 

2. ʇʝʨʩʦʥʘʣʴʥʝ 

ʤʘʪʝʨʽʘʣʴʥʝ 

ʟʘʦʭʦʯʝʥʥʷ ʟʘ 

ʚʠʢʦʥʘʥʥʷ 

ʮʽʣʴʦʚʦʛʦ ʧʣʘʥʫ 

2. ʎʝʥʪʨʠ 

ʥʦʨʤʘʪʠʚʥʠʭ 

ʚʠʪʨʘʪ 

ɼʦʧʦʤʽʞʥʽ ʽ 

ʦʙʩʣʫʛʦʚʫʶʯʽ 

ʚʠʨʦʙʥʠʮʪʚʘ 

(ʧʽʜʨʦʟʜʽʣʠ), 

ʩʣʫʞʙʘ (ʚʽʜʜʽʣ) 

ʧʦʩʪʘʯʘʥʥʷ 

1. ɺʠʢʦʥʘʥʥʷ 

ʚʠʨʦʙʥʠʯʦʾ 

ʧʨʦʛʨʘʤʠ 

(ʩʪʨʫʢʪʫʨʠ ʽ 

ʦʙʩʷʛʫʨʦʙʽʪ, 

ʧʦʩʣʫʛ) 

2. ʅʝʧʝʨʝʚʠʱʝʥʥʷ 

ʩʫʢʫʧʥʦʾ 

ʥʦʨʤʘʪʠʚʥʦʾ 

ʩʦʙʽʚʘʨʪʦʩʪʽ 

ʧʨʦʜʫʢʮʽʾ (ʨʦʙʽʪ, 

ʧʦʩʣʫʛ) 

1. ɽʢʦʥʦʤʽʷ 

ʚʠʪʨʘʪ 

2. ɺʠʢʦʥʘʥʥʷ 

ʚʠʨʦʙʥʠʯʦʾ 

ʧʨʦʛʨʘʤʠ 

(ʩʪʨʫʢʪʫʨʠ ʽ 

ʦʙʩʷʛʫ ʨʦʙʽʪ) 

3. ʎʝʥʪʨʠ 

ʜʦʭʦʜʽʚ 

ʄʘʨʢʝʪʠʥʛʦʚʘ ʩʣʫʞʙʘ, 

ʚʽʜʜʽʣ ʟʙʫʪʫ ʧʨʦʜʫʢʮʽʾ 

1. ʅʝʧʝʨʝʚʠʱʝʥʥʷ 

ʙʶʜʞʝʪʫ 

ʧʽʜʢʦʥʪʨʦʣʴʥʠʭ 

ʚʠʪʨʘʪ 

2. ɼʦʩʷʛʥʝʥʥʷ 

ʧʣʘʥʦʚʦʛʦ ʦʙʩʷʛʫ 

ʚʠʨʫʯʢʠ ʚʽʜ 

ʧʨʦʜʘʞʫ ʧʨʦʜʫʢʮʽʾ 

1. ɽʢʦʥʦʤʽʷ 

ʚʠʪʨʘʪ ʥʘ 

ʧʨʦʜʘʞ 

2. ɺʠʢʦʥʘʥʥʷ 

ʘʙʦ 

ʧʝʨʝʚʠʱʝʥʥʷ 

ʧʣʘʥʦʚʦʛʦ 

ʦʙʩʷʛʫ ʚʠʨʫʯʢʠ 

ʚʽʜ ʧʨʦʜʘʞʫ ʧʨʠ 

ʾʾ ʧʣʘʥʦʚʦʤʫ 

ʬʽʟʠʯʥʦʤʫ 

ʦʙʩʷʟʽ 
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4. ʎʝʥʪʨʠ 

ʧʨʠʙʫʪʢʫ 

ɺʠʨʦʙʥʠʯʽ ʧʽʜʨʦʟʜʽʣʠ 

 (ʢʦʣʝʢʪʠʚʥʽ ʽ ʩʽʤʝʡʥʽ 

ʧʽʜʨʷʜʠ; 

ʚʥʫʪʨʽʰʥʴʦʛʦʩʧʦʜʘʨʩʴʢʽ 

ʦʨʝʥʜʥʽ ʧʽʜʨʦʟʜʽʣʠ; 

ʚʥʫʪʨʽʰʥʴʦʛʦʩʧʦʜʘʨʩʴʢʽ 

ʢʦʦʧʝʨʘʪʠʚʠ) 

1. ɼʦʩʷʛʥʝʥʥʷ 

ʥʦʨʤʘʪʠʚʥʦʛʦ 

ʦʙʩʷʛʫ ʚʘʣʦʚʦʛʦ 

ʧʨʠʙʫʪʢʫ ʧʨʠ 

ʥʦʨʤʘʪʠʚʥʦʤʫ 

ʨʽʚʥʽ ʚʠʪʨʘʪ 

1. ɺʠʢʦʥʘʥʥʷ 

ʘʙʦ 

ʧʝʨʝʚʠʱʝʥʥʷ 

ʥʦʨʤʘʪʠʚʥʦʛʦ 

ʦʙʩʷʛʫ ʧʨʠʙʫʣʠ 

ʟ ʨʦʟʨʘʭʫʥʢʫ ʥʘ 

ʦʜʠʥʠʮʶ 

ʧʨʦʜʫʢʮʽʾ 

5. ʎʝʥʪʨʠ 

ʽʥʚʝʩʪʠʮʽʡ 

ʉʘʤʦʩʪʽʡʥʽ ʚʠʨʦʙʥʠʯʽ 

ʧʽʜʨʦʟʜʽʣʠ ʥʘ ʦʢʨʝʤʦʤʫ 

ʙʘʣʘʥʩʽ 

(ʚʥʫʪʨʽʰʥʴʦʛʦʩʧʦʜʘʨʩʴʢʽ 

ʦʨʝʥʜʥʽ ʧʽʜʨʦʟʜʽʣʠ; 

ʚʥʫʪʨʽʰʥʴʦʛʦʩʧʦʜʘʨʩʴʢʽ 

ʢʦʦʧʝʨʘʪʠʚʠ; ʩʝʣʷʥʩʴʢʝ 

ʛʦʩʧʦʜʘʨʩʪʚʦ ʚ 

ʢʦʦʧʝʨʘʮʽʾ ʟ ʧʽʜʨʦʟʜʽʣʦʤ 

ʦʨʛʘʥʽʟʘʮʽʾ) 

1. ɼʦʩʷʛʥʝʥʥʷ 

ʥʦʨʤʘʪʠʚʥʦʛʦ 

ʦʙʩʷʛʫ ʚʘʣʦʚʦʛʦ 

ʧʨʠʙʫʪʢʫ ʧʨʠ 

ʙʶʜʞʝʪʥʠʭ 

ʚʠʪʨʘʪʘʭ 

2. ɼʦʪʨʠʤʘʥʥʷ 

ʥʦʨʤʘʪʠʚʽʚ 

ʬʽʥʘʥʩʦʚʠʭ 

ʽʥʚʝʩʪʠʮʽʡ ʚ ʩʚʦʶ 

ʜʽʷʣʴʥʽʩʪʴ 

3. ɺʠʢʦʥʘʥʥʷ 

ʮʝʥʪʨʘʣʽʟʦʚʘʥʠʭ 

ʢʚʦʪ 

ʽʥʚʝʩʪʠʮʽʡʥʦʛʦ 

ʙʶʜʞʝʪʫ 

ʦʨʛʘʥʽʟʘʮʽʾ 

1. ɺʠʢʦʥʘʥʥʷ 

ʘʙʦ 

ʧʝʨʝʚʠʱʝʥʥʷ 

ʥʦʨʤʘʪʠʚʥʦʛʦ 

ʦʙʩʷʛʫ ʧʨʠʙʫʣʠ 

ʟ ʨʦʟʨʘʭʫʥʢʫ ʥʘ 

ʦʜʠʥʠʮʶ 

ʧʨʦʜʫʢʮʽʾ; 

2. ɺʠʢʦʥʘʥʥʷ 

ʚʩʽʭ ʬʽʥʘʥʩʦʚʠʭ 

ʽʥʚʝʩʪʠʮʽʡ 

 

ɼʣʷ ʩʪʚʦʨʝʥʥʷ ʮʝʥʪʨʽʚ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʥʝ ʷʢ ʬʦʨʤʘʣʴʥʦʾ 

ʦʨʛʘʥʽʟʘʮʽʡʥʦʾ ʩʪʨʫʢʪʫʨʠ ʛʦʩʧʦʜʘʨʶʶʯʦʛʦ ʩʫʙ'ʻʢʪʘ, ʘ ʷʢ ʧʣʘʪʬʦʨʤʠ ʧʦʙʫʜʦʚʠ 

ʩʫʯʘʩʥʦʛʦ ʚʥʫʪʨʽʰʥʴʦʛʦ ʦʨʛʘʥʽʟʘʮʽʡʥʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʤʝʭʘʥʽʟʤʫ 

ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ, ʥʝʦʙʭʽʜʥʝ ʚʠʢʦʥʘʥʥʷ ʦʩʥʦʚʥʠʭ ʚʠʤʦʛ:  

ü ʮʝʥʪʨʠ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʥʝʦʙʭʽʜʥʦ ʧʦʚ'ʷʟʘʪʠ ʟ ʚʠʨʦʙʥʠʯʦʶ ʽ 

ʦʨʛʘʥʽʟʘʮʽʡʥʦʶ ʩʪʨʫʢʪʫʨʦʶ ʦʨʛʘʥʽʟʘʮʽʾ;  

ü ʢʦʞʝʥ ʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʧʦʚʠʥʥʘ ʦʯʦʣʶʚʘʪʠ ʚʽʜʧʦʚʽʜʘʣʴʥʘ ʟʘ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʧʦʩʘʜʦʚʘ ʦʩʦʙʘ ï ʤʝʥʝʜʞʝʨ (ʣʘʥʢʦʚʠʡ, ʙʨʠʛʘʜʠʨ, 

ʟʘʚʬʝʨʤʦʶ ʪʦʱʦ);  

ü ʜʣʷ ʢʦʞʥʦʛʦ ʮʝʥʪʨʫ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʧʦʚʠʥʥʽ ʙʫʪʠ ʨʦʟʨʦʙʣʝʥʽ 

ʙʶʜʞʝʪʠ (ʢʦʰʪʦʨʠʩʠ, ʚʠʨʦʙʥʠʯʽ ʟʘʚʜʘʥʥʷ) ʽ ʚʠʟʥʘʯʝʥʽ ʧʦʢʘʟʥʠʢʠ ʦʮʽʥʢʠ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʾʭ ʜʽʷʣʴʥʦʩʪʽ, ʘ ʪʘʢʦʞ ʧʘʨʘʤʝʪʨʠ ʧʦʢʘʟʥʠʢʽʚ ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʽ 

ʤʦʨʘʣʴʥʦʛʦ ʟʘʦʭʦʯʝʥʥʷ ʪʨʫʜʦʚʠʭ ʢʦʣʝʢʪʠʚʽʚ ʮʝʥʪʨʽʚ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ; ʜʣʷ 

ʢʦʞʥʦʛʦ ʮʝʥʪʨʫ ʥʝʦʙʭʽʜʥʦ ʨʦʟʨʦʙʠʪʠ ʩʠʩʪʝʤʫ ʚʠʨʦʙʥʠʯʦʛʦ ʦʙʣʽʢʫ ʽ 

ʚʠʟʥʘʯʠʪʠ ʬʦʨʤʠ ʽ ʧʝʨʽʦʜʠʯʥʽʩʪʴ ʟʚʽʪʥʦʩʪʽ ʟʘ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ; ʜʣʷ ʢʦʞʥʦʛʦ 

ʮʝʥʪʨʫ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʥʝʦʙʭʽʜʥʦ ʯʽʪʢʦ ʚʠʟʥʘʯʠʪʠ ʧʦʩʣʽʜʦʚʥʽʩʪʴ ʧʨʦʮʝʩʫ 

ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʢʦʥʪʨʦʣʶ ʟ ʚʨʘʭʫʚʘʥʥʷʤ ʩʝʨʝʜʦʚʠʱʘ ʢʦʥʪʨʦʣʶ;  

ü ʥʝʦʙʭʽʜʥʽʩʪʴ ʚʨʘʭʫʚʘʥʥʷ ʩʦʮʽʘʣʴʥʦ-ʧʩʠʭʦʣʦʛʽʯʥʠʭ ʯʠʥʥʠʢʽʚ, ʷʢʽ 
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ʤʦʞʫʪʴ ʚʧʣʠʥʫʪʠ ʥʘ ʤʦʪʠʚʘʮʽʶ ʢʝʨʽʚʥʠʢʽʚ ʚʽʜʧʦʚʽʜʥʠʭ ʮʝʥʪʨʽʚ. ʂʨʽʤ ʪʦʛʦ, 

ʧʨʠ ʩʪʚʦʨʝʥʥʽ ʮʝʥʪʨʽʚ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʥʘ ʧʨʠʥʮʠʧʘʭ 

ʚʥʫʪʨʽʰʥʴʦʛʦʩʧʦʜʘʨʩʴʢʦʛʦ ʨʦʟʨʘʭʫʥʢʫ ʚ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʦʤʫ 

ʚʠʨʦʙʥʠʮʪʚʽ, ʷʢ ʧʦʢʘʟʘʣʠ ʜʦʩʣʽʜʞʝʥʥʷ, ʥʝʦʙʭʽʜʥʦ ʚʨʘʭʦʚʫʚʘʪʠ ʥʘʩʪʫʧʥʽ 

ʬʘʢʪʦʨʠ:  

ü ʛʦʩʧʨʦʟʨʘʭʫʥʢʦʚʠʡ ʧʽʜʨʦʟʜʽʣ (ʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ) ʧʦʚʠʥʝʥ 

ʧʨʝʜʩʪʘʚʣʷʪʠ ʚ ʩʚʦʾʡ ʜʽʷʣʴʥʦʩʪʽ ʟʘʢʽʥʯʝʥʠʡ ʪʝʭʥʦʣʦʛʽʯʥʠʡ ʮʠʢʣ ʚʠʨʦʙʥʠʮʪʚʘ 

ʧʨʦʜʫʢʮʽʾ ʘʙʦ ʩʘʤʦʩʪʽʡʥʫ, ʚʽʜʦʩʦʙʣʝʥʫ ʡʦʛʦ ʯʘʩʪʠʥʫ,  

ü ʤʘʪʠ ʧʦʩʪʽʡʥʠʡ ʩʢʣʘʜ ʧʨʘʮʽʚʥʠʢʽʚ, ʨʦʟʤʽʨ ʟʝʤʝʣʴʥʦʾ ʧʣʦʱʽ ʽ ʽʥʰʠʭ 

ʟʘʩʦʙʽʚ ʚʠʨʦʙʥʠʮʪʚʘ;  

ü ʛʦʩʧʨʦʟʨʘʭʫʥʢʦʚʠʡ ʧʽʜʨʦʟʜʽʣ (ʮʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ) ʧʦʚʠʥʝʥ ʙʫʪʠ 

ʢʦʤʧʣʝʢʩʥʠʤ, ʩʘʤʦʩʪʽʡʥʦ ʬʦʨʤʫʚʘʪʠ ʚʠʨʦʙʥʠʯʫ ʧʨʦʛʨʘʤʤʫ ʥʘ ʦʩʥʦʚʽ ʧʣʘʥʫ ï 

ʟʘʤʦʚʣʝʥʥʷ ʥʘ ʧʨʦʜʫʢʮʽʶ;  

ü ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʨʠʙʫʪʢʦʚʦʩʪʽ ʩʚʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ ʽ ʨʝʥʪʘʙʝʣʴʥʦʩʪʽ ʜʣʷ 

ʩʘʤʦʦʢʫʧʥʦʩʪʽ ʪʘ ʩʘʤʦʬʽʥʘʥʩʫʚʘʥʥʷ.   

ɼʦʩʣʽʜʞʝʥʥʷ ʙʘʟʠʩʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʧʨʠʥʮʠʧʽʚ ʧʦʙʫʜʦʚʠ ʽ ʦʨʛʘʥʽʟʘʮʽʾ 

ʦʙʣʽʢʫ ʽ ʧʦʜʘʥʥʷ ʟʚʽʪʥʦʩʪʽ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʜʘʣʦ ʤʦʞʣʠʚʽʩʪʴ 

ʟʘʧʨʦʧʦʥʫʚʘʪʠ ʤʦʜʝʣʴ ʧʦʙʫʜʦʚʠ ʟʚʽʪʥʦʩʪʽ, ʱʦ ʜʦʟʚʦʣʷʻ ʧʽʜʧʨʠʻʤʩʪʚʘʤ 

ʚʽʜʧʦʚʽʜʘʪʠ ʮʽʣʷʤ ʽ ʽʜʝʦʣʦʛʽʾ ʫʧʨʘʚʣʽʥʥʷ ʥʘ ʩʫʯʘʩʥʦʤʫ ʝʪʘʧʽ (ʨʠʩ. 1). 

ɺ ʦʩʥʦʚʽ ʟʘʧʨʦʧʦʥʦʚʘʥʦʾ ʤʦʜʝʣʽ ʧʦʙʫʜʦʚʠ ʩʠʩʪʝʤʠ ʣʝʞʠʪʴ ʩʝʛʤʝʥʪʘʮʽʷ 

ʙʽʟʥʝʩʫ, ʬʦʨʤʫʚʘʥʥʷ ʦʨʛʘʥʽʟʘʮʽʡʥʦʾ ʩʪʨʫʢʪʫʨʠ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʢʣʘʩʠʬʽʢʘʮʽʷ 

ʚʠʪʨʘʪ ʩʝʛʤʝʥʪʽʚ ʙʽʟʥʝʩʫ, ʚʠʙʽʨ ʤʝʪʦʜʫ ʚʠʟʥʘʥʥʷ ʾʭ ʜʦʭʦʜʽʚ ʽ ʚʠʜʘʪʢʽʚ. 

ʎʝʥʪʨ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʤʦʞʝ ʤʽʩʪʠʪʠ ʚ ʩʦʙʽ ʢʽʣʴʢʘ ʤʽʩʮʴ ʚʠʥʠʢʥʝʥʥʷ 

ʚʠʪʨʘʪ, ʟʙʽʛʘʪʠʩʷ ʟ ʤʽʩʮʝʤ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪ, ʤʽʩʮʝ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪ ʤʦʞʝ 

ʧʦʻʜʥʫʚʘʪʠ ʩʫʢʫʧʥʽʩʪʴ ʮʝʥʪʨʽʚ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ. ʇʨʘʢʪʠʢʘ ʨʦʟʚʠʥʝʥʠʭ 

ʨʠʥʢʦʚʠʭ ʢʨʘʾʥ ʧʦʢʘʟʫʻ, ʱʦ ʯʠʩʣʦ ʪʘʢʠʭ ʮʝʥʪʨʽʚ ʟʘʣʝʞʠʪʴ ʚʽʜ ʨʦʟʤʽʨʽʚ 

ʧʽʜʧʨʠʻʤʩʪʚʘ ʽ ʤʦʞʝ ʙʫʪʠ ʨʽʟʥʦʶ. 

ʇʦʙʫʜʦʚʘ ʩʠʩʪʝʤʠ ʦʙʣʽʢʫ ʚʠʪʨʘʪ ʧʦ ʮʝʥʪʨʘʭ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʟʘʣʝʞʠʪʴ 

ʚʽʜ ʩʧʝʮʠʬʽʢʠ ʛʘʣʫʟʽ ʽ ʚʽʜ ʪʦʛʦ, ʷʢʘ ʘʥʘʣʽʪʠʯʥʘ ʽʥʬʦʨʤʘʮʽʷ ʥʝʦʙʭʽʜʥʘ ʜʣʷ 

ʧʨʠʡʥʷʪʪʷ ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʨʽʰʝʥʴ.  

ɺʦʜʥʦʯʘʩ ʤʦʞʥʘ ʚʠʜʽʣʠʪʠ ʟʘʛʘʣʴʥʽ ʧʨʠʥʮʠʧʠ ʬʦʨʤʫʚʘʥʥʷ ʮʝʥʪʨʽʚ 

ʚʠʪʨʘʪ: 

-  ʟʘʢʨʽʧʣʝʥʥʷ ʨʝʛʫʣʴʦʚʘʥʠʭ ʚʠʪʨʘʪ ʟʘ ʚʠʨʦʙʥʠʯʠʤʠ ʧʽʜʨʦʟʜʽʣʘʤʠ; 

- ʦʧʪʠʤʘʣʴʥʝ ʚʠʜʽʣʝʥʥʷ ʮʝʥʪʨʽʚ ʚʠʪʨʘʪ, ʪʦʤʫ ʱʦ ʜʝʪʘʣʴʥʘ ʢʣʘʩʠʬʽʢʘʮʽʷ 

ʤʽʩʮʴ ʚʠʥʠʢʥʝʥʥʷ ʚʠʪʨʘʪ ʧʦʚ'ʷʟʘʥʘ ʟ ʙʽʣʴʰʠʤʠ ʚʠʪʨʘʪʘʤʠ ʯʘʩʫ ʽ ʢʦʰʪʽʚ, ʯʠʤ 

ʫʢʨʫʧʥʝʥʝ ʚʠʜʽʣʝʥʥʷ; 

- ʚʠʟʥʘʯʝʥʥʷ ʪʘʢʠʭ ʟʥʘʯʝʥʴ ʚʠʤʽʨʥʠʢʽʚ ʚʠʪʨʘʪ, ʷʢʽ ʤʘʢʩʠʤʘʣʴʥʦ 

ʩʧʨʦʩʪʷʪʴ ʨʦʟʧʦʜʽʣ ʨʽʟʥʠʭ ʚʠʪʨʘʪ ʧʦ ʤʽʩʮʷʭ ʾʭ ʚʠʥʠʢʥʝʥʥʷ; 

- ʥʘʷʚʥʽʩʪʴ ʩʠʩʪʝʤʠ ʩʘʥʢʮʽʡ ʜʦ ʚʠʥʫʚʘʪʮʽʚ ʥʝʩʧʨʠʷʪʣʠʚʠʭ ʚʽʜʭʠʣʝʥʴ; 

- ʟʘʙʝʟʧʝʯʝʥʥʷ ʢʦʞʥʦʤʫ ʩʪʨʫʢʪʫʨʥʦʤʫ ʧʽʜʨʦʟʜʽʣʫ ʟʘʮʽʢʘʚʣʝʥʦʩʪʽ ʚ ʪʽʤ, 

ʱʦʙ ʚʽʥ ʥʝ ʙʫʚ ʚʠʥʫʚʘʪʮʝʤ ʚʽʜʭʠʣʝʥʴ. 
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ʈʠʩ.1. ʆʩʥʦʚʥʽ ʝʪʘʧʠ ʧʦʙʫʜʦʚʠ ʩʠʩʪʝʤʠ ʫʧʨʘʚʣʽʥʩʴʢʦʾ ʟʚʽʪʥʦʩʪʽ ʟʘ 

ʮʝʥʪʨʘʤʠ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ  

 

ʅʘ ʝʪʘʧʽ ʚʠʙʦʨʫ ʩʠʩʪʝʤʠ ʧʦʢʘʟʥʠʢʽʚ ʜʣʷ ʦʮʽʥʢʠ ʜʽʷʣʴʥʦʩʪʽ ʮʝʥʪʨʽʚ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʚʠʜʽʣʷʶʪʴ ʜʚʽ ʛʨʫʧʠ: 

-  ʬʽʥʘʥʩʦʚʽ ʧʦʢʘʟʥʠʢʠ, ʦʪʨʠʤʘʥʽ ʤʝʪʦʜʦʤ ʙʶʜʞʝʪʫʚʘʥʥʷ ʰʣʷʭʦʤ 

ʩʢʣʘʜʘʥʥʷ ʙʶʜʞʝʪʫ (ʢʦʰʪʦʨʠʩʫ) ʜʣʷ ʢʦʞʥʦʛʦ ʮʝʥʪʨʘ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʽ 

ʤʝʪʦʜʦʤ ʟʽʩʪʘʚʣʝʥʥʷ ʚʠʪʨʘʪ ʽ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ (ʦʙʩʷʛʽʚ ʚʠʨʦʙʥʠʮʪʚʘ ʧʨʦʜʫʢʮʽʾ, 

ʨʦʙʽʪ, ʧʦʩʣʫʛ) ʫ ʨʦʟʨʽʟʽ ʢʦʞʥʦʛʦ ʧʽʜʨʦʟʜʽʣʫ ʰʣʷʭʦʤ ʚʠʷʚʣʝʥʥʷ ʚʽʜʭʠʣʝʥʴ, 

ʚʠʢʣʠʢʘʥʠʭ ʟʤʽʥʦʶ ʚʝʣʠʯʠʥʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʘʙʦ ʩʪʫʧʝʥʽ ʟʘʚʘʥʪʘʞʝʥʥʷ 

ʚʠʨʦʙʥʠʯʠʭ ʧʦʪʫʞʥʦʩʪʝʡ ʽ ʨʽʚʥʷ ʚʠʪʨʘʪ ʮʝʥʪʨʘ ʚʠʪʨʘʪ; 

- ʥʝʬʽʥʘʥʩʦʚʽ ʧʦʢʘʟʥʠʢʠ, ʦʪʨʠʤʘʥʽ ʤʝʪʦʜʦʤ ʘʥʘʣʽʟʫ ʩʪʘʪʠʩʪʠʯʥʠʭ 

ʜʘʥʠʭ, ʦʧʠʪʫʚʘʥʥʷ ʽ ʽʥ. 

ɼʦʩʣʽʜʞʝʥʥʷ ʧʠʪʘʥʴ ʽʥʬʦʨʤʫʚʘʥʥʷ ʢʝʨʽʚʥʠʢʽʚ ʧʨʦ ʚʽʜʧʦʚʽʜʥʽʩʪʴ 

ʬʘʢʪʠʯʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʜʽʷʣʴʥʦʩʪʽ ʦʯʽʢʫʚʘʥʠʤ ʘʙʦ ʙʘʞʘʥʠʤ ʜʦʟʚʦʣʠʣʦ 

ʦʙˇʨʫʥʪʫʚʘʪʠ ʥʝʦʙʭʽʜʥʽʩʪʴ ʨʝʘʣʽʟʘʮʽʾ ʟʚʦʨʦʪʥʦʛʦ ʟʚ'ʷʟʢʫ ʚ ʩʠʩʪʝʤʽ 

ʫʧʨʘʚʣʽʥʩʴʢʦʾ ʟʚʽʪʥʦʩʪʽ ʥʘ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ, ʱʦ ʜʦʟʚʦʣʷʻ 

ʟʤʝʥʰʠʪʠ ʦʙʩʷʛ ʽʥʬʦʨʤʘʮʽʾ ʟ ʧʽʜʚʠʱʝʥʥʷʤ ʨʽʚʥʷ ʫʧʨʘʚʣʽʥʥʷ ʽ ʦʜʥʦʯʘʩʥʦ 

ʩʧʨʠʷʪʠ ʧʦʣʽʧʰʝʥʥʶ ʷʢʦʩʪʽ ʧʨʠʡʥʷʪʠʭ ʨʽʰʝʥʴ.  

ʇʨʦʮʝʩ ʽʥʬʦʨʤʫʚʘʥʥʷ ʢʝʨʽʚʥʠʢʽʚ ʧʨʦ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʨʦʟʜʽʣʽʚ 

ʷʚʣʷʻ ʩʦʙʦʶ ʟʚʦʨʦʪʥʠʡ ʟʚ'ʷʟʦʢ ʯʝʨʝʟ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʽʥʩʴʢʦʾ ʟʚʽʪʥʦʩʪʽ, ʱʦ ʻ 

ʥʝʚʽʜ'ʻʤʥʦʶ ʯʘʩʪʠʥʦʶ ʩʠʩʪʝʤʠ ʚʥʫʪʨʽʰʥʴʦʛʦ ʢʦʥʪʨʦʣʶ ʦʨʛʘʥʽʟʘʮʽʾ. 

ɯʻʨʘʨʭʽʷ ʟʚʦʨʦʪʥʦʛʦ ʟʚ'ʷʟʢʫ ʚʠʙʫʜʦʚʫʻʪʴʩʷ ʪʘʢʠʤ ʯʠʥʦʤ, ʱʦʙ 
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ʦʧʝʨʘʪʠʚʥʽ ʫʧʨʘʚʣʽʥʩʴʢʽ ʨʽʰʝʥʥʷ ʧʨʠʡʤʘʣʠʩʷ ʥʘ ʥʠʞʯʠʭ ʨʽʚʥʷʭ ʧʦ 

ʤʘʢʩʠʤʫʤʫ ʥʘʜʘʚʘʥʠʭ ʜʘʥʠʭ. ʅʘ ʚʠʱʠʭ ʨʽʚʥʷʭ ʫʧʨʘʚʣʽʥʥʷ ʦʙʩʷʛ ʽʥʬʦʨʤʘʮʽʾ 

ʩʢʦʨʦʯʫʻʪʴʩʷ, ʘ ʟʥʘʯʠʤʽʩʪʴ ʧʨʠʡʥʷʪʠʭ ʨʽʰʝʥʴ ʟʙʽʣʴʰʫʻʪʴʩʷ. 
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ʉʝʨʛʠʝʥʢʦ ʅʘʪʘʣʴʷ, 

ɻʦʨʙʦʚ ɸʣʝʢʩʘʥʜʨ 

ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

(ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ) 

 

ɽɼʀʅɸʗ ʀʅʌʆʈʄɸʎʀʆʅʅɸʗ ʉʀʉʊɽʄɸ ʂɸʂ ʄɽʍɸʅʀɿʄ 

ʂʆʅʊʈʆʃʗ ɻʆʉʋɼɸʈʉʊɺɽʅʅʓʍ ʌʀʅɸʅʉʆɺ 
 

ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʜʝʡʩʪʚʠʷ ʝʜʠʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ 

ʩʠʩʪʝʤʳ ʠ ʝʝ ʟʥʘʯʝʥʠʝ ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʬʠʥʘʥʩʦʚ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʝʜʠʥʘʷ ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ, ʙʶʜʞʝʪʥʳʡ ʧʨʦʮʝʩʩ, 

ʩʠʩʪʝʤʘ ʙʶʜʞʝʪʥʳʭ ʧʣʘʪʝʞʝʡ. 

 

In the article investigated the basic principles of a unified information system and its 

importance on the efficiency of the state control of public finance. 

Keywords: unified information system, budget process, budget payments system. 

 

ʋ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʦ ʦʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʜʽʾ ʻʜʠʥʦʾ ʽʥʬʦʨʤʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʪʘ ʾʾ 

ʟʥʘʯʝʥʥʷ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʝʨʞʘʚʥʦʛʦ ʢʦʥʪʨʦʣʶ ʬʽʥʘʥʩʽʚ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʻʜʠʥʘ ʽʥʬʦʨʤʘʮʽʡʥʘ ʩʠʩʪʝʤʘ, ʙʶʜʞʝʪʥʠʡ ʧʨʦʮʝʩ, ʩʠʩʪʝʤʘ 

ʙʶʜʞʝʪʥʠʭ ʧʣʘʪʝʞʽʚ. 

 

 

ʉ ʧʝʨʝʭʦʜʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʢ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ, 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ ʧʨʝʪʝʨʧʝʣʠ ʢʘʨʜʠʥʘʣʴʥʳʝ 

ʠʟʤʝʥʝʥʠʷ, ʩʚʷʟʘʥʥʳʝ ʩʦ ʩʤʝʥʦʡ ʨʦʣʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ 

ʩʪʨʘʥʳ. ʊʘʢʞʝ ʩʪʦʠʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʧʨʦʮʝʩʩ ʦʧʪʠʤʠʟʘʮʠʠ ʤʝʭʘʥʠʟʤʘ 

ʫʧʨʘʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʬʠʥʘʥʩʘʤʠ ʥʝ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʠ ʧʦ 
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ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ. ʆʨʛʘʥʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ ʧʳʪʘʶʪʩʷ ʙʦʣʝʝ 

ʵʬʬʝʢʪʠʚʥʦ ʦʨʛʘʥʠʟʦʚʘʪʴ ʨʘʙʦʪʫ ʵʪʦʛʦ ʤʝʭʘʥʠʟʤʘ, ʧʨʦʨʘʙʘʪʳʚʘʷ ʨʘʟʣʠʯʥʳʝ 

ʚʘʨʠʘʥʪʳ ʨʘʟʚʠʪʠʷ. ɺʥʝʜʨʝʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʟʘʪʨʘʛʠʚʘʶʱʝʝ 

ʚʩʝ ʩʬʝʨʳ ʦʙʱʝʩʪʚʝʥʥʦʡ ʞʠʟʥʠ, ʙʝʟʫʩʣʦʚʥʦ, ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʤʳʤ ʰʘʛʦʤ ʚ 

ʨʝʘʣʠʟʘʮʠʠ ʥʘʤʝʯʝʥʥʳʭ ʧʣʘʥʦʚ. ɺ ʯʘʩʪʥʦʩʪʠ, ʵʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ 

ʧʦʣʦʞʝʥʠʷʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ çʋʧʨʘʚʣʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ 

ʬʠʥʘʥʩʘʤʠè.  

ɺ ʮʝʣʷʭ ʜʦʩʪʠʞʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ, ʧʨʦʠʩʭʦʜʠʪ ʨʘʟʚʠʪʠʝ ɽʜʠʥʦʡ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ (ɽʀʉ), ʢʦʪʦʨʦʝ ʦʙʣʝʛʯʠʪ ʠ ʫʩʢʦʨʠʪ ʩʙʦʨ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʥʘʯʠʩʣʝʥʠʷʭ ʠ ʧʣʘʪʝʞʘʭ ʜʣʷ ʦʢʘʟʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ 

ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʫʩʣʫʛ.  

ɼʘʣʝʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʥʝʢʦʪʦʨʳʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ ʙʫʜʫʪ 

ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʜʨʫʛ ʩ ʜʨʫʛʦʤ. ʊʘʢ ʥʘʧʨʠʤʝʨ ʩ 1 ʷʥʚʘʨʷ 2016 ʛʦʜʘ ɽʀʉ 

ʦʙʝʩʧʝʯʠʪ ʦʙʩʣʫʞʠʚʘʥʠʝ ʚʩʝʭ ʧʦʣʴʟʦʚʘʪʝʣʝʡ, ʨʘʥʝʝ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʥʘ 

ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʟʘʢʫʧʦʢ. ɺʩʝ ʫʢʘʟʘʥʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʧʦʣʴʟʦʚʘʪʝʣʠ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʧʦʣʫʯʘʶʪ ʜʦʩʪʫʧ ʥʘ ʨʘʙʦʪʫ ʚ ɽʀʉ. 

ʇʨʝʜʣʦʞʝʥʥʳʡ ʧʦʜʭʦʜ ʧʦʟʚʦʣʠʪ ʚ ʩʘʤʳʝ ʢʦʨʦʪʢʠʝ ʩʨʦʢʠ ʦʙʝʩʧʝʯʠʪʴ ʨʘʙʦʪʫ ʚ 

ɽʀʉ ʚʩʝʤ ʦʙʦʟʥʘʯʝʥʥʳʤ ʚ ʟʘʢʦʥʝ ʢʘʪʝʛʦʨʠʷʤ ʧʦʣʴʟʦʚʘʪʝʣʝʡ.  

ɺʟʘʠʤʦʩʚʷʟʴ ʝʜʠʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʚ ʩʬʝʨʝ ʟʘʢʫʧʦʢ (ɽʀʉ) 

ʩ ʦʩʪʘʣʴʥʳʤʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʤʠ ʩʠʩʪʝʤʘʤʠ ʦʙʝʩʧʝʯʠʪ ʩʠʥʭʨʦʥʠʟʘʮʠʶ 

ʟʘʢʫʧʦʯʥʦʛʦ ʠ ʙʶʜʞʝʪʥʦʛʦ ʧʨʦʮʝʩʩʦʚ, ʩʫʱʝʩʪʚʝʥʥʦ ʫʚʝʣʠʯʠʪ ʚʦʟʤʦʞʥʦʩʪʠ 

ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ, ʪʘʢ ʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʨʘʩʭʦʜʦʚʘʥʠʷ 

ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ. ʏʪʦ ʧʦʟʚʦʣʠʪ ʬʦʨʤʠʨʦʚʘʪʴ ʥʝʧʨʦʪʠʚʦʨʝʯʠʚʳʝ ʠ 

ʘʢʪʫʘʣʴʥʳʭ ʜʘʥʥʳʝ ʢʘʢ ʚ ɽʀʉ, ʪʘʢ ʠ ʚ ʩʠʩʪʝʤʝ çʕʣʝʢʪʨʦʥʥʳʡ ʙʶʜʞʝʪè[5].  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʦʣʥʦʮʝʥʥʦʛʦ ʨʘʟʚʝʨʪʳʚʘʥʠʷ ɽʀʉ ʦʞʠʜʘʝʪʩʷ ʧʦʚʳʰʝʥʠʝ 

ʢʘʯʝʩʪʚʘ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ ʜʦʭʦʜʦʚ ʙʶʜʞʝʪʦʚ ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʫʩʢʦʨʝʥʠʝ ʧʦʩʪʫʧʣʝʥʠʷ ʧʣʘʪʝʞʝʡ ʚ ʜʦʭʦʜʥʫʶ ʯʘʩʪʴ 

ʙʶʜʞʝʪʦʚ ʧʫʪʝʤ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʠʥʬʦʨʤʠʨʦʚʘʥʠʷ ʧʣʘʪʝʣʴʱʠʢʦʚ ʦ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʝʨʝʜ ʛʦʩʫʜʘʨʩʪʚʦʤ [1].  

ʉʪʦʠʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʧʦʣʦʞʝʥʠʝ, ʧʨʠ ʢʦʪʦʨʦʤ ʢʦʣʠʯʝʩʪʚʦ ʩʯʝʪʦʚ 

ʌʝʜʝʨʘʣʴʥʦʛʦ ʢʘʟʥʘʯʝʡʩʪʚʘ, ʦʪʢʨʳʪʳʭ ʚ ʫʯʨʝʞʜʝʥʠʷʭ ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʢʦʣʠʯʝʩʪʚʫ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʳʭ 

ʦʙʨʘʟʦʚʘʥʠʡ, ʧʨʠʚʦʜʠʪ ʢʦ ʤʥʦʞʝʩʪʚʫ ʧʨʦʙʣʝʤ, ʛʣʘʚʥʘʷ ʠʟ ʥʠʭ ï ʛʨʦʤʦʟʜʢʦʩʪʴ 

ʚʩʝʛʦ ʘʧʧʘʨʘʪʘ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ. ʂʨʦʤʝ ʪʦʛʦ, ʯʝʨʝʟ ʤʥʦʛʦʯʠʩʣʝʥʥʳʝ 

ʙʘʥʢʦʚʩʢʠʝ ʩʯʝʪʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʠʩʧʦʣʥʝʥʠʝ ʙʶʜʞʝʪʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 

ʚʥʝʙʶʜʞʝʪʥʳʭ ʬʦʥʜʦʚ, ʚʝʜʝʪʩʷ ʫʯʝʪ ʦʧʝʨʘʮʠʡ ʤʝʜʠʮʠʥʩʢʠʭ ʙʶʜʞʝʪʥʳʭ 

ʫʯʨʝʞʜʝʥʠʡ, ʦʨʛʘʥʦʚ ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʳ, ʦʧʝʨʘʮʠʡ ʩʦ ʩʨʝʜʩʪʚʘʤʠ, 

ʧʦʩʪʫʧʘʶʱʠʤʠ ʚʦ ʚʨʝʤʝʥʥʦʝ ʨʘʩʧʦʨʷʞʝʥʠʝ ʙʶʜʞʝʪʥʳʭ ʫʯʨʝʞʜʝʥʠʡ, 

ʦʧʝʨʘʮʠʡ ʩʦ ʩʨʝʜʩʪʚʘʤʠ, ʧʦʣʫʯʝʥʥʳʤʠ ʦʪ ʧʨʠʥʦʩʷʱʝʡ ʜʦʭʦʜ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ 

ʪʘʢʞʝ ʦʧʝʨʘʮʠʡ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʥʘʣʠʯʥʳʤʠ ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ 

ʙʶʜʞʝʪʥʳʭ ʫʯʨʝʞʜʝʥʠʡ, ʯʪʦ ʝʱʝ ʙʦʣʴʰʝ ʦʙʦʩʪʨʷʶʪ ʜʘʥʥʫʶ ʧʨʦʙʣʝʤʫ.  
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ɻʣʘʚʥʳʤ ʜʦʢʫʤʝʥʪʦʤ ʦʙʦʟʥʘʯʘʶʱʠʤ ʦʨʠʝʥʪʠʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʷʚʣʷʝʪʩʷ ʢʦʥʮʝʧʮʠʷ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʙʶʜʞʝʪʥʳʭ ʧʣʘʪʝʞʝʡ ʥʘ 

ʧʝʨʠʦʜ ʜʦ 2017 ʛʦʜʘ, ʫʪʚʝʨʞʜʝʥʥʘʷ ʧʨʠʢʘʟʦʤ ʄʠʥʬʠʥʘ ʈʦʩʩʠʠ ʦʪ 29.08.2013 

N 227, ʩʦʜʝʨʞʘʱʘʷ 9 ʨʘʟʜʝʣʦʚ.  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʦʚʤʝʩʪʥʦʝ ʨʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʙʶʜʞʝʪʥʳʭ 

ʧʣʘʪʝʞʝʡ ʠ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ 

ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʧʣʘʪʝʞʘʭ ʦʙʝʩʧʝʯʠʪ ʥʝʢʦʪʦʨʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʜʣʷ ʢʘʞʜʦʛʦ 

ʩʫʙʲʝʢʪʘ ʚ ʩʬʝʨʝ ʬʠʥʘʥʩʦʚ. ʊʘʢ ʘʜʤʠʥʠʩʪʨʘʪʦʨʳ ʜʦʭʦʜʦʚ ʙʶʜʞʝʪʦʚ 

ʧʦʣʫʯʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦʛʦ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ ʠ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʩʦʦʪʚʝʪʩʪʚʠʷ ʩʦʚʝʨʰʝʥʥʦʛʦ ʧʣʘʪʝʞʘ ʢʦʥʢʨʝʪʥʦʤʫ ʥʘʯʠʩʣʝʥʠʶ. ʌʠʟʠʯʝʩʢʠʝ ʠ 

ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʧʦʣʫʯʘʶʪ ʚʩʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚʘʭ ʧʝʨʝʜ 

ʙʶʜʞʝʪʦʤ ʚ ʨʝʞʠʤʝ "ʦʜʥʦʛʦ ʦʢʥʘ" ʠ ʧʦʣʫʯʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦ 

ʦʩʫʱʝʩʪʚʣʷʪʴ ʠʭ ʦʧʣʘʪʫ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʢʨʝʜʠʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʷʟʫʶʪʩʷ 

ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʩʝʨʚʠʩ ʧʦ ʠʥʬʦʨʤʠʨʦʚʘʥʠʶ ʬʠʟʠʯʝʩʢʠʭ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ 

ʦʙ ʠʤʝʶʱʠʭʩʷ ʫ ʥʠʭ ʥʝʦʧʣʘʯʝʥʥʳʭ ʥʘʯʠʩʣʝʥʠʷʭ ʠ ʧʨʦʚʦʜʠʪʴ ʦʧʝʨʘʮʠʠ ʧʦ 

ʦʧʣʘʪʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʥʘʯʠʩʣʝʥʠʷʭ ʨʘʟʣʠʯʥʳʤʠ ʩʧʦʩʦʙʘʤʠ ʦʧʣʘʪʳ.  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʩʦʚʤʝʩʪʥʦʝ ʨʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʙʶʜʞʝʪʥʳʭ 

ʧʣʘʪʝʞʝʡ ʠ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ 

ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʧʣʘʪʝʞʘʭ ʦʙʝʩʧʝʯʠʪ ʥʝʢʦʪʦʨʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʜʣʷ ʢʘʞʜʦʛʦ 

ʩʫʙʲʝʢʪʘ ʚ ʩʬʝʨʝ ʬʠʥʘʥʩʦʚ. ʊʘʢ ʘʜʤʠʥʠʩʪʨʘʪʦʨʳ ʜʦʭʦʜʦʚ ʙʶʜʞʝʪʦʚ 

ʧʦʣʫʯʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦʛʦ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ ʠ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʩʦʦʪʚʝʪʩʪʚʠʷ ʩʦʚʝʨʰʝʥʥʦʛʦ ʧʣʘʪʝʞʘ ʢʦʥʢʨʝʪʥʦʤʫ ʥʘʯʠʩʣʝʥʠʶ. ʌʠʟʠʯʝʩʢʠʝ ʠ 

ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ ʧʦʣʫʯʘʶʪ ʚʩʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚʘʭ ʧʝʨʝʜ 

ʙʶʜʞʝʪʦʤ ʚ ʨʝʞʠʤʝ "ʦʜʥʦʛʦ ʦʢʥʘ" ʠ ʧʦʣʫʯʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘʪʠʚʥʦ 

ʦʩʫʱʝʩʪʚʣʷʪʴ ʠʭ ʦʧʣʘʪʫ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʢʨʝʜʠʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʷʟʫʶʪʩʷ 

ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʩʝʨʚʠʩ ʧʦ ʠʥʬʦʨʤʠʨʦʚʘʥʠʶ ʬʠʟʠʯʝʩʢʠʭ ʠʣʠ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ 

ʦʙ ʠʤʝʶʱʠʭʩʷ ʫ ʥʠʭ ʥʝʦʧʣʘʯʝʥʥʳʭ ʥʘʯʠʩʣʝʥʠʷʭ ʠ ʧʨʦʚʦʜʠʪʴ ʦʧʝʨʘʮʠʠ ʧʦ 

ʦʧʣʘʪʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʥʘʯʠʩʣʝʥʠʷʭ ʨʘʟʣʠʯʥʳʤʠ ʩʧʦʩʦʙʘʤʠ ʦʧʣʘʪʳ.  

ɹʦʣʝʝ ʪʦʛʦ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʙʶʜʞʝʪʥʳʭ 

ʧʣʘʪʝʞʝʡ ʠ ʠʟʤʝʥʝʥʠʷ ʧʨʠʥʮʠʧʦʚ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʧʣʘʪʝʞʥʳʭ ʩʠʩʪʝʤ 

ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʠ ʌʝʜʝʨʘʣʴʥʦʛʦ ʢʘʟʥʘʯʝʡʩʪʚʘ ʧʨʠ ʚʳʧʦʣʥʝʥʠʠ ʬʫʥʢʮʠʠ 

ʧʦ ʢʘʩʩʦʚʦʤʫ ʦʙʩʣʫʞʠʚʘʥʠʶ ʙʶʜʞʝʪʦʚ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʦʚʳʭ ʦʙʨʘʟʦʚʘʥʠʡ 

ʦʙʫʩʣʦʚʣʝʥʘ ʪʘʢʞʝ ʠ ʧʨʦʚʦʜʠʤʳʤʠ ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ ʤʝʨʦʧʨʠʷʪʠʷʤʠ. ɺ 

ʯʘʩʪʥʦʩʪʠ, ʦʥʠ ʩʚʷʟʘʥʳ ʩ ʦʧʪʠʤʠʟʘʮʠʝʡ ʩʚʦʝʡ ʨʘʩʯʝʪʥʦʡ ʩʝʪʠ ʠ ʨʘʟʚʠʪʠʝʤ 

ʧʣʘʪʝʞʥʦʡ ʩʠʩʪʝʤʳ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʮʝʥʪʨʘʣʠʟʘʮʠʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʨʘʩʯʝʪʥʳʭ 

ʦʧʝʨʘʮʠʡ. ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʨʝʰʝʥʠʶ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʫʜʝʣʝʥʦ ʚ ʂʦʥʮʝʧʮʠʠ 

ʨʘʟʚʠʪʠʷ ʧʣʘʪʝʞʥʦʡ ʩʠʩʪʝʤʳ ɹʘʥʢʘ ʈʦʩʩʠʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 2015 ʛʦʜʘ, 

ʦʜʦʙʨʝʥʥʦʡ ʨʝʰʝʥʠʝʤ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʚ 2010 ʛʦʜʫ. ʇʣʘʥʠʨʫʝʪʩʷ, ʯʪʦ ʦʜʥʠʤ ʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʝʝ ʨʝʘʣʠʟʘʮʠʠ 

ʩʪʘʥʝʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʌʝʜʝʨʘʣʴʥʦʤʫ ʢʘʟʥʘʯʝʡʩʪʚʫ ʥʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʝʰʝʥʠʷ ʟʘʜʘʯ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʢʦʥʪʨʦʣʷ ʜʦʭʦʜʥʦʡ ʯʘʩʪʠ ʠ 
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ʫʧʨʘʚʣʝʥʠʷ ʨʘʩʭʦʜʥʦʡ ʯʘʩʪʴʶ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ  

ʉʣʝʜʫʶʱʠʤ ʘʩʧʝʢʪʦʤ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʧʦʚʩʝʤʝʩʪʥʦʝ 

ʚʚʝʜʝʥʠʝ ɻʀʉ ɻʄʇ. ʇʨʝʦʙʨʘʟʦʚʘʥʠʷ ʚ ʵʪʦʡ ʩʬʝʨʝ ʧʨʦʠʩʭʦʜʷʪ ʧʦ ʥʝʩʢʦʣʴʢʠʤ 

ʥʘʧʨʘʚʣʝʥʠʷʤ. ɺʦ-ʧʝʨʚʳʭ, ʵʪʦ ʧʦʚʩʝʤʝʩʪʥʳʡ ʧʨʠʝʤ ʧʣʘʪʝʞʥʳʭ ʢʘʨʪ ʠ ʠʥʳʭ 

ʵʣʝʢʪʨʦʥʥʳʭ ʩʨʝʜʩʪʚ ʧʣʘʪʝʞʘ. ɺʦ-ʚʪʦʨʳʭ, ʩʦʟʜʘʥʠʝ ʥʘ ʀʥʪʝʨʥʝʪ-ʩʘʡʪʘʭ 

ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʩʧʝʮʠʘʣʴʥʳʭ ʧʣʘʪʝʞʥʳʭ ʩʠʩʪʝʤ, ʠ ʚ-

ʪʨʝʪʴʠʭ, ʠʥʪʝʨʥʝʪ-ʤʝʭʘʥʠʟʤʳ ʧʦ ʦʙʤʝʥʫ ʧʦʜʪʚʝʨʞʜʘʶʱʠʤʠ ʜʦʢʫʤʝʥʪʘʤʠ.  

ʇʨʦʚʦʜʷ ʘʥʘʣʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʫʞʝ ʧʨʠʥʷʪʳʭ ʦʨʛʘʥʘʤʠ ʫʧʨʘʚʣʝʥʠʷ 

ʬʠʥʘʥʩʘʤʠ ʤʝʨ, ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʩʦʢʨʘʱʝʥʠʝ ʩʯʝʪʦʚ, ʦʪʢʨʳʪʳʭ ʌʝʜʝʨʘʣʴʥʦʤʫ 

ʂʘʟʥʘʯʝʡʩʪʚʫ ʚ ɹʘʥʢʝ ʈʦʩʩʠʠ, ʙʦʣʝʝ ʪʦʛʦ ʢ 2017 ʛʦʜʫ ʧʣʘʥʠʨʫʝʪʩʷ ʩʦʟʜʘʥʠʝ 

ʝʜʠʥʦʛʦ ʢʘʟʥʘʯʝʡʩʢʦʛʦ ʩʯʝʪʘ. ʇʨʠʥʠʤʘʝʤʳʝ ʤʝʨʳ ʫʩʢʦʨʷʶʪ ʧʨʦʮʝʩʩ ʩʙʦʨʘ 

ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ. ʆʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʜʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ 

ʩʠʩʪʝʤʳ ʜʣʷ ʦʨʛʘʥʦʚ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʘʤʠ ʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ 

ʪʘʨʛʝʪʠʨʦʚʘʥʠʷ ʦʩʪʘʪʢʦʚ (ʪ.ʝ. ʫʧʨʘʚʣʝʥʠʝ ʨʘʟʤʝʨʦʤ ʝʞʝʜʥʝʚʥʦʛʦ ʩʘʣʴʜʦ). ɺ 

ʩʚʦʶ ʦʯʝʨʝʜʴ, ʜʣʷ ʥʘʩʝʣʝʥʠʷ ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʠʤʝʪʴ ʚʩʶ 

ʠʥʬʦʨʤʘʮʠʶ ʦ ʧʦʩʪʫʧʣʝʥʠʷʭ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʭ ʧʦ ʚʟʥʦʩʘʤ ʚ ʙʶʜʞʝʪ ʚ 

ʩʚʦʙʦʜʥʦʤ ʜʦʩʪʫʧʝ.  
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relevant policies to improve the quality of education in the Russian Federation. 

Keywords: education, budget, funding for education, social services, the federal 

budget. 

 

ʋ ʩʪʘʪʪʽ ʧʨʝʜʩʪʘʚʣʝʥʽ ʨʝʟʫʣʴʪʘʪʠ ʦʮʽʥʢʠ ʨʝʘʣʽʟʘʮʽʾ ʜʝʨʞʘʚʥʦʾ ʧʨʦʛʨʘʤʠ 

çʈʦʟʚʠʪʦʢ ʦʩʚʽʪʠè ʪʘ ʧʨʽʦʨʠʪʝʪʥʦʛʦ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʧʨʦʝʢʪʫ çʆʩʚʽʪʘè ʚ ʢʦʥʪʝʢʩʪʽ 

ʨʝʘʣʽʟʦʚʘʥʦʾ ʜʝʨʞʘʚʥʦʾ ʧʦʣʽʪʠʢʠ ʱʦʜʦ ʧʽʜʚʠʱʝʥʥʷ ʷʢʦʩʪʽ ʦʩʚʽʪʠ ʚ ʈʦʩʽʡʩʴʢʽʡ 

ʌʝʜʝʨʘʮʽʾ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʦʩʚʽʪʘ, ʙʶʜʞʝʪ, ʬʽʥʘʥʩʫʚʘʥʥʷ ʦʩʚʽʪʠ, ʩʦʮʽʘʣʴʥʘ ʩʬʝʨʘ, 

ʬʝʜʝʨʘʣʴʥʠʡ ʙʶʜʞʝʪ. 
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ɸʢʪʫʘʣʴʥʦʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʪʝʤ, ʯʪʦ ʧʦʚʳʰʝʥʠʝ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʨʘʟʚʠʪʠʷ 

ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʡ ʩʨʝʜʳ ʩʪʨʘʥʳ, ʘʢʪʠʚʠʟʘʮʠʠ ʨʦʣʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ 

ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʥʘʫʯʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ ʩʪʨʘʥʳ ʠ ʬʦʨʤʠʨʦʚʘʥʠʠ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ. 

ɹʶʜʞʝʪʥʘʷ ʧʦʣʠʪʠʢʘ ʚ ʩʬʝʨʝ ʦʙʨʘʟʦʚʘʥʠʷ ʚ 2014 ʛʦʜʫ ʥʘʧʨʘʚʣʝʥʘ ʥʘ 

ʨʝʘʣʠʟʘʮʠʶ ʤʝʨʦʧʨʠʷʪʠʡ, ʦʧʨʝʜʝʣʝʥʥʳʭ ɹʶʜʞʝʪʥʳʤ ʧʦʩʣʘʥʠʝʤ ʇʨʝʟʠʜʝʥʪʘ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦ ʙʶʜʞʝʪʥʦʡ ʧʦʣʠʪʠʢʝ ʚ 2014ð2016 ʛʦʜʘʭ. 

ʇʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʢʘʢ ʦʩʥʦʚʳ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʩʦ-

ʮʠʘʣʴʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ ʙʳʣʦ ʠ ʦʩʪʘʝʪʩʷ ʚʘʞʥʝʡʰʝʡ 

ʮʝʣʴʶ ʧʨʦʚʦʜʠʤʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʝʝ ʙʶʜʞʝʪʥʦʡ ʩʦ-

ʩʪʘʚʣʷʶʱʝʡ. ʇʨʠ ʵʪʦʤ ʢʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʢʘʧʠʪʘʣʘ ʙʳʣʦ ʠ 

ʦʩʪʘʝʪʩʷ ʦʙʨʘʟʦʚʘʥʠʝ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʥʠʝ ʫʩʣʦʚʠʡ ʜʣʷ 

ʦʙʥʦʚʣʝʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʡ ʩʠʩʪʝʤʳ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʩʦʚʨʝʤʝʥʥʳʤʠ ʟʘʧʨʦʩʘʤʠ ʯʝʣʦʚʝʢʘ, ʦʙʱʝʩʪʚʘ, ʛʦʩʫʜʘʨʩʪʚʘ, ʧʦʪʨʝʙʥʦʩʪʴʶ 

ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʩʬʝʨʝ ʦʙʨʘʟʦʚʘʥʠʷ; ʨʘʩʰʠʨʝʥʠʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʛʨʘʞʜʘʥ, ʦʙʝʩʧʝʯʝʥʠʝ ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʧʨʝʝʤʩʪʚʝʥʥʦʩʪʠ ʚ 

ʨʘʟʚʠʪʠʠ ʩʠʩʪʝʤʳ ʦʙʨʘʟʦʚʘʥʠʷ. 

ʇʨʦʙʣʝʤʘ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʦʙʨʘʟʦʚʘʥʠʷ ʥʘʰʣʘ ʩʚʦʝ 

ʦʪʨʘʞʝʥʠʝ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʫ ʨʘʟʥʳʭ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, 

ʧʦʜʯʝʨʢʠʚʘʝʪʩʷ, ʯʪʦ ʥʝʩʤʦʪʨʷ ʥʘ ʩʥʠʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʡ ʚ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʯʠʩʣʝʥʥʦʩʪʠ ʚ ʥʠʭ ʦʙʫʯʘʶʱʠʭʩʷ, ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ 

ʦʙʨʘʟʦʚʘʥʠʷ ʥʝ ʪʦʣʴʢʦ ʥʝ ʩʦʢʨʘʱʘʝʪʩʷ, ʘ ʜʘʞʝ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʯʪʦ ʜʦʣʞʥʦ 

ʧʦʩʣʫʞʠʪʴ ʚʩʝʩʪʦʨʦʥʥʝʤʫ ʨʘʟʚʠʪʠʶ ʨʦʩʩʠʡʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʫʚʝʣʠʯʝʥʠʶ 

ʫʨʦʚʥʷ ʠ ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʨʦʩʩʠʷʥ [2, c.275]. 

ʀʥʩʪʨʫʤʝʥʪʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʬʝʨʝ ʦʙʨʘʟʦʚʘʥʠʷ 

ʚʳʩʪʫʧʘʝʪ ʫʪʚʝʨʞʜʝʥʥʘʷ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʦʪ 15 ʘʧʨʝʣʷ 2014 ʛ. ˉ 295 ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʨʦʛʨʘʤʤʘ çʈʘʟʚʠʪʠʝ 

ʦʙʨʘʟʦʚʘʥʠʷè ʥʘ 2013ð2020 ʛʦʜʳ, ʚʢʣʶʯʘʶʱʘʷ, ʚ ʪʦʤ ʯʠʩʣʝ, ʤʝʨʦʧʨʠʷʪʠʷ 

ʧʨʠʦʨʠʪʝʪʥʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʝʢʪʘ çʆʙʨʘʟʦʚʘʥʠʝè. 

ʅʘʯʠʥʘʷ ʩ 2014 ʛʦʜʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʠʩʧʦʣʥʝʥʠʝ ʨʘʩʭʦʜʦʚ 

ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ ʥʘ ʦʙʨʘʟʦʚʘʥʠʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʨʘʤʢʘʭ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʫʪʝʤ ʫʪʚʝʨʞʜʝʥʠʷ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʟʘʜʘʥʠʡ ʥʘ ʦʢʘʟʘʥʠʝ ʢʦʥʢʨʝʪʥʳʭ ʫʩʣʫʛ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ 

ʧʦ ʢʘʯʝʩʪʚʫ ʠ ʦʙʲʝʤʫ ʧʦʢʘʟʘʪʝʣʷʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ. 

ɺ ʪʘʙʣʠʮʘʭ 1-2 ʧʨʝʜʩʪʘʚʣʝʥʳ ʨʝʟʫʣʴʪʘʪʳ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʧʨʦʛʨʘʤʤʳ çʈʘʟʚʠʪʠʝ ʦʙʨʘʟʦʚʘʥʠʷè ʠ ʧʨʠʦʨʠʪʝʪʥʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʝʢʪʘ 

çʆʙʨʘʟʦʚʘʥʠʝè. ʇʨʠ ʵʪʦʤ, ʘʥʘʣʠʟ ʚ ʪʘʙʣʠʮʝ 1 ʧʨʦʚʝʜʝʥ ʚ ʨʘʟʨʝʟʝ ʩʣʝʜʫʶʱʠʭ 

ʧʦʜʧʨʦʛʨʘʤʤ: çʈʘʟʚʠʪʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷè (ʜʘʣʝʝ - ʇʇ1); 
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çʈʘʟʚʠʪʠʝ ʜʦʰʢʦʣʴʥʦʛʦ, ʦʙʱʝʛʦ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʜʝʪʝʡè 

(ʜʘʣʝʝ - ʇʇ2); ʌʝʜʝʨʘʣʴʥʘʷ ʮʝʣʝʚʘʷ ʧʨʦʛʨʘʤʤʘ ʨʘʟʚʠʪʠʷ ʦʙʨʘʟʦʚʘʥʠʷ ʥʘ 

2011-2015 ʛʦʜʳ (ʜʘʣʝʝ ï ʌʎʇ1); çʆʙʝʩʧʝʯʝʥʠʝ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʧʨʦʛʨʘʤʤʳè (ʜʘʣʝʝ ï ʇʇ3); çʈʘʟʚʠʪʠʝ ʩʠʩʪʝʤʳ ʦʮʝʥʢʠ ʢʘʯʝʩʪʚʘ ʦʙʨʘʟʦʚʘʥʠʷ 

ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʧʨʦʟʨʘʯʥʦʩʪʠ ʩʠʩʪʝʤʳ ʦʙʨʘʟʦʚʘʥʠʷè (ʜʘʣʝʝ ï ʇʇ4); 

çɺʦʚʣʝʯʝʥʠʝ ʤʦʣʦʜʝʞʠ ʚ ʩʦʮʠʘʣʴʥʫʶ ʧʨʘʢʪʠʢʫ (ʜʘʣʝʝ ï ʇʇ5); ʌʎʇ 

çʈʫʩʩʢʠʡ ʷʟʳʢè ʥʘ 2011-2015 ʛʦʜʳ (ʜʘʣʝʝ ï ʌʎʇ2) 

ʊʘʙʣʠʮʘ 1 

ʆʮʝʥʢʘ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ çʈʘʟʚʠʪʠʝ ʦʙʨʘʟʦʚʘʥʠʷè 

ʋʩʣʦʚʥʳʝ ʦʙʦʟʥʘʯʝʥʠʷ. ʋʈ ï ʫʪʦʯʥʝʥʥʘʷ ʨʦʩʧʠʩʴ, ʀʉʇ ï ʠʩʧʦʣʥʝʥʠʝ, ʌɿ2013 - 

ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆ ʬʝʜʝʨʘʣʴʥʦʤ ʙʶʜʞʝʪʝ ʥʘ 2014 ʛʦʜ ʠ ʥʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ                 

2015 ʠ 2016 ʛʦʜʦʚè. 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʬʠʮʠʘʣʴʥʳʭ ʜʘʥʥʳʭ.  
 

ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʚʦ ʚʪʦʨʦʡ ʪʘʙʣʠʮʝ ʨʝʟʫʣʴʪʘʪʳ ʨʝʘʣʠʟʘʮʠʠ 

ʇʨʠʦʨʠʪʝʪʥʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʝʢʪʘ çʆʙʨʘʟʦʚʘʥʠʝè  (ʜʘʣʝʝ ï ʇʅʇ) 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʨʘʟʨʝʟʝ ʩʣʝʜʫʶʱʠʭ ʥʘʧʨʘʚʣʝʥʠʡ: ʇʦʦʱʨʝʥʠʝ ʣʫʯʰʠʭ 

ʫʯʠʪʝʣʝʡ (ʜʘʣʝʝ - ʇʃʋ);ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʜʜʝʨʞʢʘ ʪʘʣʘʥʪʣʠʚʦʡ ʤʦʣʦʜʝʞʠ 

(ʜʘʣʝʝ ï ɻʇʊʄ); ʈʝʘʣʠʟʘʮʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʤʦʜʝʨʥʠʟʘʮʠʠ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʩʠʩʪʝʤ ʜʦʰʢʦʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʬʝʜʝʨʘʮʠʠ (ʜʘʣʝʝ ï 

ɼʆʋ); ʇʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ (ʜʘʣʝʝ ï ʇʂʇʆ); 

ʆʙʫʯʝʥʠʝ ʚ ʚʳʩʰʠʭ ʫʯʝʙʥʳʭ ʟʘʚʝʜʝʥʠʷʭ ʣʠʮ, ʧʨʦʰʝʜʰʠʭ ʚʦʝʥʥʫʶ ʩʣʫʞʙʫ ʧʦ 

ʢʦʥʪʨʘʢʪʫ (ʜʘʣʝʝ ï ʆɺʉʂ); ʄʦʜʝʨʥʠʟʘʮʠʷ ʧʝʜʘʛʦʛʠʯʝʩʢʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ 

(ʜʘʣʝʝ ï ʄʇʆ); ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʦʝ ʩʦʧʨʦʚʦʞʜʝʥʠʝ ʤʝʨʦʧʨʠʷʪʠʡ 

ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʝʢʪʘ çʆʙʨʘʟʦʚʘʥʠʝè (ʜʘʣʝʝ ï ʆɸʉʄ). 

ʊʘʙʣʠʮʘ 2  

ʆʮʝʥʢʘ ʨʝʘʣʠʟʘʮʠʠ ʇʨʠʦʨʠʪʝʪʥʦʛʦ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʧʨʦʝʢʪʘ çʆʙʨʘʟʦʚʘʥʠʝè 

ʅʘʠʤʝʥʦʚʘʥʠʝ 
ʌɿ 

2013 
ʋʈ 

ʀ

ʉʇ 

%  ʠʩʧʦʣʥʝʥʠʷ ʢ: 

ʌɿ2013 ʋʈ 

1 2 3 4 5=4/2*100 6=4/3*100 

ɺʩʝʛʦ, 

ʚ ʪʦʤ ʯʠʩʣʝ 
458,9 461,8 460,4 100,3 99,7 

ʇʇ1 385,3 386,8 386,0 100,2 99,8 

ʇʇ2 56,6 57,0 57,0 100,7 100,0 

ʌʎʇ1 13,2 13,4 13,4 101,1 96,4 

ʇʇ3 1,7 1,7 1,7 100,3 100,0 

ʇʇ4 1,0 1,1 1,1 111,8 98,2 

ʇʇ5 0,7 0,9 0,9 119,2 99,4 

ʌʎʇ2 0,4 0,4 0,4 90,5 90,5 

ʅʘʠʤʝʥʦʚʘ

ʥʠʝ 
ʌɿ 2013 ʋʈ ʀʉʇ 

%  ʠʩʧʦʣʥʝʥʠʷ ʢ: 

ʌɿ2013 ʋʈ 

1 2 3 4 5=4/2*100 6=4/3*100 

ʇʅʇ - 63 130,1 68 101,4 68 087,2 99,9 100,0 
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ʋʩʣʦʚʥʳʝ ʦʙʦʟʥʘʯʝʥʠʷ. ʋʈ ï ʫʪʦʯʥʝʥʥʘʷ ʨʦʩʧʠʩʴ, ʀʉʇ ï ʠʩʧʦʣʥʝʥʠʝ, ʌɿ2013 - 

ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆ ʬʝʜʝʨʘʣʴʥʦʤ ʙʶʜʞʝʪʝ ʥʘ 2014 ʛʦʜ ʠ ʥʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ           

2015 ʠ 2016 ʛʦʜʦʚè. 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʬʠʮʠʘʣʴʥʳʭ ʜʘʥʥʳʭ.  

 

ʂʘʢ ʠʟʚʝʩʪʥʦ, ʜʦʰʢʦʣʴʥʦʝ ʠ ʦʙʱʝʝ ʦʙʨʘʟʦʚʘʥʠʝ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ ð ʵʪʦ 

ʢʦʤʧʝʪʝʥʮʠʷ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʦʜʥʘʢʦ ʬʝʜʝʨʘʣʴʥʳʡ ʙʶʜʞʝʪ ʧʨʠʥʠʤʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ 

ʫʯʘʩʪʠʝ ʚ ʨʝʘʣʠʟʘʮʠʠ ʩʫʙʲʝʢʪʘʤʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʵʪʠʭ ʧʦʣʥʦʤʦʯʠʡ, ʚ 

ʪ.ʯ. ʚ ʢʦʥʪʝʢʩʪʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʩʦʮʠʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʙʶʜʞʝʪʥʦʡ 

ʧʦʣʠʪʠʢʠ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ [3,6] ʠ ʧʨʦʙʣʝʤʝ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʠ 

ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʙʶʜʞʝʪʦʚ [9]. 

ɸʥʘʣʠʟ ʪʘʢʞʝ ʧʦʢʘʟʘʣ, ʯʪʦ ʚ 2014 ʛʦʜʫ ʥʘʯʘʣʘʩʴ ʨʝʘʣʠʟʘʮʠʷ ʧʨʦʛʨʘʤʤʳ 

ʩʦʮʠʘʣʴʥʦʡ ʧʦʜʜʝʨʞʢʠ ʛʨʘʞʜʘʥ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ 

ʧʦʩʪʫʧʠʚʰʠʭ ʚ ʚʝʜʫʱʠʝ ʠʥʦʩʪʨʘʥʥʳʝ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʦʙʫʯʘʶʱʠʭʩʷ ʚ ʥʠʭ ʧʦ ʩʧʝʮʠʘʣʴʥʦʩʪʷʤ ʠ ʥʘʧʨʘʚʣʝʥʠʷʤ ʧʦʜʛʦʪʦʚʢʠ, ʢʘʯʝʩʪʚʦ 

ʦʙʫʯʝʥʠʷ ʧʦ ʢʦʪʦʨʳʤ ʩʦʦʪʚʝʪʩʪʚʫʝʪ .ʣʫʯʰʠʤ ʤʠʨʦʚʳʤ ʩʪʘʥʜʘʨʪʘʤ, ʠ ʧʦ 

ʦʙʝʩʧʝʯʝʥʠʶ ʠʭ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʝ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʦʣʫʯʝʥʥʦʡ 

ʢʚʘʣʠʬʠʢʘʮʠʝʡ (ʇʨʦʛʨʘʤʤʘ çɻʣʦʙʘʣʴʥʦʝ ʦʙʨʘʟʦʚʘʥʠʝè). 
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ʆɸʉʄ 90,3 89,2 88,9 98,6 99,7 
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ɺʅʋʊʈɽʅʅɽɻʆ ʌʀʅɸʅʉʆɺʆɻʆ ʂʆʅʊʈʆʃʗ 
 

ɺ ʨʘʙʦʪʝ ʨʘʩʢʨʳʪʳ  ʪʝʦʨʝʪʠʯʝʩʢʠʝ ʘʩʧʝʢʪʳ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ. ʆʙʦʟʥʘʯʝʥʘ  ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʠʥʷʪʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʛʦ 

ʘʢʪʘ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʝʛʦ ʨʝʘʣʠʟʘʮʠʶ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʝʛʦ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ  ʬʠʥʘʥʩʦʚʦʡ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ (ʤʫʥʠʮʠʧʘʣʴʥʳʡ) ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, 

ʧʫʙʣʠʯʥʳʝ ʬʠʥʘʥʩʳ, ʚʥʫʪʨʝʥʥʠʡ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, ʙʶʜʞʝʪʥʘʷ ʧʦʣʠʪʠʢʘ, 

ʧʨʦʟʨʘʯʥʦʩʪʴ ʙʶʜʞʝʪʘ, ʤʝʪʦʜʳ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ. 

 

The work reveals theoretical aspects of internal financial control. Outlines the need 

for development and adoption of a legislative act, regulating the implementation of financial 

control with the purpose of increasing its efficiency and effectiveness in the implementation 

of financial and economic policy.  

Keywords: state (municipal) financial control, public finances, internal financial 

control, fiscal policy, transparency of budget, methods of financial control. 

 

ɺ ʨʦʙʦʪʽ ʨʦʟʢʨʠʪʽ ʪʝʦʨʝʪʠʯʥʽ ʘʩʧʝʢʪʠ ʚʥʫʪʨʽʰʥʴʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʶ. 

ɺʠʟʥʘʯʝʥʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʨʦʟʨʦʙʢʠ ʪʘ ʧʨʠʡʥʷʪʪʷ ʟʘʢʦʥʦʜʘʚʯʦʛʦ ʘʢʪʫ, ʱʦ ʨʝʛʣʘʤʝʥʪʫʻ 

ʨʝʘʣʽʟʘʮʽʶ ʬʽʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʶ ʟ ʤʝʪʦʶ ʧʽʜʚʠʱʝʥʥʷ ʡʦʛʦ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʪʘ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʧʨʠ ʨʝʘʣʽʟʘʮʽʾ ʬʽʥʘʥʩʦʚʦʾ ʪʘ ʝʢʦʥʦʤʽʯʥʦʾ ʧʦʣʽʪʠʢʠ ʜʝʨʞʘʚʠ.  

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʜʝʨʞʘʚʥʠʡ (ʤʫʥʽʮʠʧʘʣʴʥʠʡ) ʬʽʥʘʥʩʦʚʠʡ ʢʦʥʪʨʦʣʴ, ʧʫʙʣʽʯʥʽ 

ʬʽʥʘʥʩʠ, ʚʥʫʪʨʽʰʥʽʡ ʬʽʥʘʥʩʦʚʠʡ ʢʦʥʪʨʦʣʴ, ʙʶʜʞʝʪʥʘ ʧʦʣʽʪʠʢʘ, ʧʨʦʟʦʨʽʩʪʴ 

ʙʶʜʞʝʪʫ, ʤʝʪʦʜʠ ʬʽʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʶ. 

 

ʅʝ ʦʜʠʥ ʛʦʜ ʠʜʫʪ ʜʠʩʢʫʩʩʠʠ ʦ ʬʦʨʤʠʨʦʚʘʥʠʠ ʝʜʠʥʦʡ ʧʨʘʚʦʚʦʡ ʦʩʥʦʚʳ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʥʪʨʦʣʴʥʳʭ ʠ ʥʘʜʟʦʨʥʳʭ ʦʨʛʘʥʦʚ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ 

ʦʙʦʟʥʘʯʠʪʴ ʝʜʠʥʳʝ ʧʨʠʥʮʠʧʳ ʠ ʧʨʦʮʝʜʫʨʳ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʚʩʝʭ ʚʠʜʦʚ 

ʠ ʜʣʷ ʚʩʝʭ ʫʨʦʚʥʝʡ.   

ʌʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʡ ʚ ʨʘʤʢʘʭ ʧʫʙʣʠʯʥʦʡ ʚʣʘʩʪʠ, 

ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʪʨʠ ʦʩʥʦʚʥʳʭ ʚʠʜʘ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʡ 

ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, ʘʫʜʠʪʦʨʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʚʥʫʪʨʝʥʥʠʡ ʬʠʥʘʥʩʦʚʳʡ 

ʢʦʥʪʨʦʣʴ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʢʘʞʜʳʡ ʚʠʜ ʠʤʝʝʪ ʩʚʦʶ ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ ʩʪʨʫʢʪʫʨʫ 

ʠ ʩʚʦʠ ʩʦʩʪʘʚʣʷʶʱʠʝ ʩ ʦʜʥʦʚʨʝʤʝʥʥʦʡ ʚʟʘʠʤʦʩʚʷʟʴʶ.  

ʆʙʷʟʘʪʝʣʴʥʦʩʪʴ ʠʭ ʫʚʷʟʢʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʚ ʮʝʣʦʤ ʬʠʥʘʥʩʦʚʳʡ 

ʢʦʥʪʨʦʣʴ - ʵʪʦ ʦʙʲʝʢʪʠʚʥʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 

ʊʘʢ, ʨʝʘʣʠʟʘʮʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʩʫʙʲʝʢʪʘʤʠ ʵʢʦʥʦʤʠʢʠ ʩʪʘʣʘ 

ʦʙʱʝʦʙʷʟʘʪʝʣʴʥʳʤ ʚ ʪʝʢʫʱʝʤ ʛʦʜʫ ʚ ʩʚʷʟʠ ʩ ʚʩʪʫʧʣʝʥʠʝʤ ʚ ʩʠʣʫ ʥʦʚʦʛʦ 

ʟʘʢʦʥʘ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝè [2]. 

ʈʘʥʝʝ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʠ ʥʦʨʤʘʪʠʚʥʳʭ ʧʨʘʚʦʚʳʭ ʜʦʢʫʤʝʥʪʘʭ ʨʘʟʥʦʛʦ 

ʫʨʦʚʥʷ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʬʝʜʝʨʘʣʴʥʳʭ ʟʘʢʦʥʘʭ, ʥʝʢʦʪʦʨʳʝ ʦʨʛʘʥʠʟʘʮʠʠ 

ʦʙʷʟʳʚʘʣʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ 

ʥʘʧʨʘʚʣʝʥʠʷʤ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʚ ʦʪʜʝʣʴʥʳʭ ʧʦʜʟʘʢʦʥʥʳʭ 
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ʘʢʪʘʭ ʩʠʪʫʘʮʠʷ ʦʪʦʙʨʘʞʘʣʘʩʴ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʙʫʜʪʦ ʙʳ ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ 

ʫʞʝ ʩʫʱʝʩʪʚʫʝʪ ʚʦ ʚʩʝʭ ʙʝʟ ʠʩʢʣʶʯʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʷʭ.  

ʉʪʘʪʴʷ 19 ʥʦʚʦʛʦ ʟʘʢʦʥʘ ʦ ʙʫʭʫʯʝʪʝ ʫʩʪʘʥʦʚʠʣʘ, ʯʪʦ:  

ç1. ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʩʫʙʲʝʢʪ ʦʙʷʟʘʥ ʦʨʛʘʥʠʟʦʚʘʪʴ ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ 

ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ ʩʦʚʝʨʰʘʝʤʳʭ ʬʘʢʪʦʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ.  

2. ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʩʫʙʲʝʢʪ, ʙʫʭʛʘʣʪʝʨʩʢʘʷ (ʬʠʥʘʥʩʦʚʘʷ) ʦʪʯʝʪʥʦʩʪʴ 

ʢʦʪʦʨʦʛʦ ʧʦʜʣʝʞʠʪ ʦʙʷʟʘʪʝʣʴʥʦʤʫ ʘʫʜʠʪʫ, ʦʙʷʟʘʥ ʦʨʛʘʥʠʟʦʚʘʪʴ ʠ 

ʦʩʫʱʝʩʪʚʣʷʪʴ ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ 

ʩʦʩʪʘʚʣʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʡ (ʬʠʥʘʥʩʦʚʦʡ) ʦʪʯʝʪʥʦʩʪʠ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʝʛʦ ʨʫʢʦʚʦʜʠʪʝʣʴ ʧʨʠʥʷʣ ʦʙʷʟʘʥʥʦʩʪʴ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʥʘ ʩʝʙʷ)è [2].  

ɿʥʘʯʝʥʠʝ ʚʥʦʚʴ ʚʚʝʜʝʥʥʦʡ ʥʦʨʤʳ ʦʧʨʝʜʝʣʷʝʪʩʷ ʦʙʷʟʘʪʝʣʴʥʦʩʪʴʶ, 

ʭʘʨʘʢʪʝʨʥʦʡ ʜʘʣʝʢʦ ʥʝ ʜʣʷ ʚʩʝʭ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʘʢʪʦʚ, ʨʝʛʫ-

ʣʠʨʫʶʱʠʭ ʦʪʥʦʰʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʠ ʚʩʝʦʙʱʥʦʩʪʴʶ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʥʘ ʚʩʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʫʙʲʝʢʪʳ.  

ɺʤʝʩʪʝ ʩ ʪʝʤ ʬʦʨʤʫʣʠʨʦʚʢʘ ʥʦʨʤʳ ʩʨʘʟʫ ʚʳʟʳʚʘʝʪ ʜʦ ʩʠʭ ʧʦʨ  ʫʧʨʝʢʠ 

ʩʧʝʮʠʘʣʠʩʪʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʚʳʷʚʣʝʥʠʝ ʩʫʪʠ ʠ ʫʯʘʩʪʥʠʢʦʚ ʪʘʢʦʛʦ 

ʢʦʥʪʨʦʣʷ. 

ɹʦʣʝʝ ʪʦʛʦ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʫʙʲʝʢʪʳ ʧʦʩʪʘʚʣʝʥʳ ʚ ʟʘʚʝʜʦʤʦ 

ʥʝʦʜʠʥʘʢʦʚʦʝ ʧʦʣʦʞʝʥʠʝ. ɺʩʝ ʜʦʣʞʥʳ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʩʦʚʝʨʰʘʝʤʳʝ ʬʘʢʪʳ 

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ, ʘ ʚʝʜʝʥʠʝ ʙʫʭʫʯʝʪʘ ʠ ʩʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʥʦʩʪʠ 

ʧʨʦʚʝʨʷʪʴ ʥʫʞʥʦ ʪʦʣʴʢʦ ʪʝʤ, ʯʴʷ ʦʪʯʝʪʥʦʩʪʴ ʧʦʜʣʝʞʠʪ ʦʙʷʟʘʪʝʣʴʥʦʤʫ ʘʫʜʠʪʫ. 

ʊʘʢʘʷ ʥʝʨʘʚʥʦʟʥʘʯʥʦʩʪʴ ʥʝ ʦʧʨʘʚʜʘʥʘ ʥʠ ʥʘʟʥʘʯʝʥʠʝʤ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, 

ʥʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʧʨʠʨʦʜʦʡ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ.  

ʌʘʢʪʳ, ʪʦ ʝʩʪʴ ʩʦʜʝʨʞʘʥʠʝ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ, ʥʝʚʦʟʤʦʞʥʦ 

ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʠ ʦʮʝʥʠʚʘʪʴ ʙʝʟ ʧʦʥʠʤʘʥʠʷ ʪʦʛʦ, ʢʘʢ  ʨʝʟʫʣʴʪʘʪʳ ʬʠʥʘʥʩʦʚʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʪʨʘʞʝʥʳ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʡ (ʬʠʥʘʥʩʦʚʦʡ) 

ʦʪʯʝʪʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ. ɸ ʦʮʝʥʢʘ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʦʪʯʝʪʥʦʩʪʠ ʙʝʟ ʧʨʦʚʝʨʢʠ (ʚ 

ʥʝʦʙʭʦʜʠʤʳʭ ʩʣʫʯʘʷʭ ʨʝʚʠʟʠʠ) ʠ ʦʮʝʥʢʠ ʚʩʝʛʦ ʤʘʩʩʠʚʘ ʬʘʢʪʦʚ ʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʞʠʟʥʠ ʠʣʠ ʦʙʦʩʥʦʚʘʥʥʦ ʜʦʩʪʘʪʦʯʥʦʡ ʝʛʦ ʯʘʩʪʠ ʪʦʞʝ ʙʫʜʝʪ ʙʝʟʜʦʢʘʟʘʪʝʣʴʥʦʡ. 

ɺʦʟʥʠʢʘʝʪ ʨʠʩʢ ʥʝʜʦʩʪʦʚʝʨʥʦʩʪʠ ʦʪʯʝʪʥʦʩʪʠ.  

ʅʦʨʤʳ ʩʪʘʪʴʠ 19 ʟʘʢʦʥʘ ʦ ʙʫʭʫʯʝʪʝ ʦʙʦʩʥʦʚʳʚʘʶʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʦʪʯʝʪʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦ ʪʦʛʦ ʤʦʤʝʥʪʘ, ʢʘʢ ʦʥʘ ʙʫʜʝʪ 

ʧʨʝʜʩʪʘʚʣʝʥʘ ʚʥʝʰʥʝʤʫ ʘʫʜʠʪʦʨʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʟʘʢʦʥ, ʨʝʛʫʣʠʨʫʶʱʠʡ ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ, 

ʦʩʫʱʝʩʪʚʣʷʝʤʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʩʫʙʲʝʢʪʦʤ, ʦʧʨʝʜʝʣʷʝʪ ʝʛʦ ʢʘʢ ʮʝʣʦʩʪʥʳʡ 

ʧʨʦʮʝʩʩ, ʢʦʪʦʨʳʡ ʥʘʯʠʥʘʝʪʩʷ ʩ ʧʨʦʚʝʨʢʠ ʬʘʢʪʦʚ, ʘ ʟʘʚʝʨʰʘʝʪʩʷ ʜʦʩʪʦʚʝʨʥʦʡ 

ʦʮʝʥʢʦʡ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ.  

ʆʩʦʙʳʝ ʩʣʦʞʥʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ ʚ ʩʠʩʪʝʤʝ 

ʧʫʙʣʠʯʥʳʭ ʬʠʥʘʥʩʦʚ, ʩʪʘʥʦʚʣʝʥʠʝ ʢʦʪʦʨʦʛʦ ʧʦ ʥʦʚʳʤ ʧʨʘʚʠʣʘʤ ʤʦʞʥʦ 

ʧʨʦʩʣʝʜʠʪʴ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ. 
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ʉʦʛʣʘʩʥʦ ʩʪʘʪʴʝ 265 ɹʶʜʞʝʪʥʦʛʦ ʢʦʜʝʢʩʘ ʈʌ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 

(ʤʫʥʠʮʠʧʘʣʴʥʳʡ) ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ 

ʩʦʙʣʶʜʝʥʠʷ ʙʶʜʞʝʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʠʥʳʭ 

ʥʦʨʤʘʪʠʚʥʳʭ ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʙʶʜʞʝʪʥʳʝ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ ʠ 

ʧʦʜʨʘʟʜʝʣʷʝʪʩʷ ʥʘ ʚʥʝʰʥʠʡ ʠ ʚʥʫʪʨʝʥʥʠʡ. 

ʇʨʠ ʵʪʦʤ ʚʥʫʪʨʝʥʥʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ (ʤʫʥʠʮʠʧʘʣʴʥʳʡ) ʬʠʥʘʥʩʦʚʳʡ 

ʢʦʥʪʨʦʣʴ ʚ ʩʬʝʨʝ ʙʶʜʞʝʪʥʳʭ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ ʷʚʣʷʝʪʩʷ ʢʦʥʪʨʦʣʴʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʳ ʬʠʥʘʥʩʦʚʦ-ʙʶʜʞʝʪʥʦʛʦ ʥʘʜʟʦʨʘ, 

ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ (ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ) ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ, 

ʷʚʣʷʶʱʠʭʩʷ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʦʨʛʘʥʘʤʠ (ʜʦʣʞʥʦʩʪʥʳʤʠ ʣʠʮʘʤʠ) 

ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʤʝʩʪʥʳʭ 

ʘʜʤʠʥʠʩʪʨʘʮʠʡ, ʌʝʜʝʨʘʣʴʥʦʛʦ ʢʘʟʥʘʯʝʡʩʪʚʘ (ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʦʚ ʩʫʙʲʝʢʪʦʚ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʣʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ). 

ʊʘʢʦʝ ʦʙʦʙʱʝʥʥʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʩʠʩʪʝʤʝ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʚ 

ʨʘʤʢʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ (ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ) ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʥʝ 

ʧʦʟʚʦʣʷʝʪ ʯʝʪʢʦ ʦʧʨʝʜʝʣʠʪʴ ʝʛʦ ʛʨʘʥʠʮʳ. 

ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʚ ʩʠʩʪʝʤʝ ʚʥʫʪʨʝʥʥʝʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʟʘʥʠʤʘʝʪ ʌʝʜʝʨʘʣʴʥʦʝ ʢʘʟʥʘʯʝʡʩʪʚʦ, ʥʘʜʝʣʝʥʥʦʝ 

ʧʦʣʥʦʤʦʯʠʷʤʠ ʧʦ ʢʦʥʪʨʦʣʶ ʟʘ ʥʝʧʨʝʚʳʰʝʥʠʝʤ ʩʫʤʤʳ ʧʦ ʦʧʝʨʘʮʠʠ ʥʘʜ 

ʣʠʤʠʪʘʤʠ ʙʶʜʞʝʪʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ (ʠʣʠ) ʙʶʜʞʝʪʥʳʤʠ ʘʩʩʠʛʥʦʚʘʥʠʷʤʠ, 

ʢʦʥʪʨʦʣʶ ʟʘ ʩʦʦʪʚʝʪʩʪʚʠʝʤ ʩʦʜʝʨʞʘʥʠʷ ʧʨʦʚʦʜʠʤʦʡ ʦʧʝʨʘʮʠʠ ʢʦʜʫ 

ʙʶʜʞʝʪʥʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʫʢʘʟʘʥʥʦʤʫ ʚ ʧʣʘʪʝʞʥʦʤ 

ʜʦʢʫʤʝʥʪʝ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʤ ʚ ʌʝʜʝʨʘʣʴʥʦʝ ʢʘʟʥʘʯʝʡʩʪʚʦ ʧʦʣʫʯʘʪʝʣʝʤ 

ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʥʪʨʦʣʶ ʟʘ ʥʘʣʠʯʠʝʤ ʜʦʢʫʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ 

ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʜʝʥʝʞʥʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʧʦʜʣʝʞʘʱʝʛʦ ʦʧʣʘʪʝ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ 

ʙʶʜʞʝʪʘ, ʢʦʥʪʨʦʣʶ ʟʘ ʩʦʦʪʚʝʪʩʪʚʠʝʤ ʩʚʝʜʝʥʠʡ ʦ ʧʦʩʪʘʚʣʝʥʥʦʤ ʥʘ ʫʯʝʪ 

ʙʶʜʞʝʪʥʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚʝ ʧʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤʫ (ʤʫʥʠʮʠʧʘʣʴʥʦʤʫ) ʢʦʥʪʨʘʢʪʫ 

ʩʚʝʜʝʥʠʷʤ ʦ ʜʘʥʥʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ (ʤʫʥʠʮʠʧʘʣʴʥʦʤ) ʢʦʥʪʨʘʢʪʝ, 

ʩʦʜʝʨʞʘʱʝʤʩʷ ʚ ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʦ ʢʦʥʪʨʘʢʪʥʦʡ ʩʠʩʪʝʤʝ ʚ ʩʬʝʨʝ ʟʘʢʫʧʦʢ ʪʦʚʘʨʦʚ, ʨʘʙʦʪ, ʫʩʣʫʛ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜ ʨʝʝʩʪʨʝ ʢʦʥʪʨʘʢʪʦʚ, ʟʘʢʣʶʯʝʥʥʳʭ 

ʟʘʢʘʟʯʠʢʘʤʠ. 

ʄʝʪʦʜʦʤ ʪʘʢʦʛʦ ʚʥʫʪʨʝʥʥʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʥʘʟʚʘʥʦ 

ʩʘʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʦʧʝʨʘʮʠʡ, ʢʦʪʦʨʦʝ ʪʘʢʞʝ ʚʳʩʪʫʧʘʝʪ ʢʘʢ ʵʪʘʧ ʠʩʧʦʣʥʝʥʠʷ 

ʙʶʜʞʝʪʘ ʧʦ ʨʘʩʭʦʜʘʤ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘʟʚʘʥʥʳʝ ʥʝʜʦʩʪʘʪʢʠ ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ ʠʤʝʶʪ 

ʥʝʛʘʪʠʚʥʳʝ ʧʨʘʢʪʠʯʝʩʢʠʝ ʧʦʩʣʝʜʩʪʚʠʷ. ʊʘʢ, ʜʦ ʩʠʭ ʧʦʨ ʥʝʪ ʝʜʠʥʦʛʦ ʧʝʨʝʯʥʷ 

ʚʠʜʦʚ ʬʠʥʘʥʩʦʚʳʭ ʥʘʨʫʰʝʥʠʡ. ɼʘʞʝ ʜʚʘ ʚʝʜʫʱʠʭ ʦʨʛʘʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ - ʉʯʝʪʥʘʷ ʧʘʣʘʪʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ 

ʈʦʩʬʠʥʥʘʜʟʦʨ - ʧʨʝʜʩʪʘʚʣʷʶʪ ʚʠʜʳ ʚʳʷʚʣʝʥʥʳʭ ʠʤʠ ʥʘʨʫʰʝʥʠʡ ʧʦ-ʨʘʟʥʦʤʫ, 

ʭʦʪʷ ʧʨʝʜʤʝʪ ʠʭ ʢʦʥʪʨʦʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʜʠʥ ʠ ʪʦʪ ʞʝ. ʆʥʠ ʧʨʦʚʝʨʷʶʪ 
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ʬʦʨʤʠʨʦʚʘʥʠʝ ʠ ʨʘʩʭʦʜʦʚʘʥʠʝ ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ, ʨʘʙʦʪʫ 

ʟʘʥʷʪʳʭ ʵʪʠʤ ʦʨʛʘʥʦʚ ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ.  

ʉʯʝʪʥʘʷ ʧʘʣʘʪʘ ʥʘʟʳʚʘʝʪ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʥʘʨʫʰʝʥʠʡ:  

ð ʥʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʫʩʪʨʘʥʝʥʠʝ ʢʦʪʦʨʳʭ ʪʨʝʙʫʝʪ 

ʚʦʟʤʝʱʝʥʠʷ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ;  

ð ʥʘʨʫʰʝʥʠʷ ʙʶʜʞʝʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ;  

ð ʥʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦ ʥʘʣʦʛʘʭ ʠ 

ʩʙʦʨʘʭ;  

ð ʥʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʠ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ;  

ð ʥʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʦ ʨʘʟʤʝʱʝʥʠʠ ʟʘʢʘʟʦʚ ʜʣʷ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʫʞʜ;  

ð ʥʘʨʫʰʝʥʠʷ ʧʨʠ ʨʘʩʧʦʨʷʞʝʥʠʠ ʠ ʫʧʨʘʚʣʝʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ;  

ð ʥʝʩʚʦʝʚʨʝʤʝʥʥʘʷ ʧʝʨʝʜʘʯʘ ʧʝʥʩʠʦʥʥʳʭ ʥʘʢʦʧʣʝʥʠʡ ʚ ʜʦʚʝʨʠʪʝʣʴʥʦʝ 

ʫʧʨʘʚʣʝʥʠʝ ʫʧʨʘʚʣʷʶʱʠʤ ʢʦʤʧʘʥʠʷʤ ʠ ʚ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʝʥʩʠʦʥʥʳʝ 

ʬʦʥʜʳ;  

ð ʠʥʳʝ ʥʘʨʫʰʝʥʠʷ, ʚʳʷʚʣʝʥʥʳʝ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʩʨʝʜʩʪʚ 

ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ;  

ð ʥʝʮʝʣʝʚʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʨʝʜʩʪʚ ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ.  

ʉʚʦʷ ʩʦʙʩʪʚʝʥʥʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʥʘʨʫʰʝʥʠʡ ʨʘʟʨʘʙʦʪʘʥʘ ʌʝʜʝʨʘʣʴʥʦʡ 

ʩʣʫʞʙʦʡ ʬʠʥʘʥʩʦʚʦ-ʙʶʜʞʝʪʥʦʛʦ ʥʘʜʟʦʨʘ. ʋ ʈʦʩʬʠʥʥʘʜʟʦʨʘ  ʚ ʢʣʘʩʩʠʬʠʢʘʮʠʠ 

ʥʘʨʫʰʝʥʠʡ ʯʠʩʣʷʪʩʷ:  

ð ʥʝʧʨʘʚʦʤʝʨʥʦʝ ʨʘʩʭʦʜʦʚʘʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʤʘʪʝʨʠʘʣʴʥʳʭ 

ʨʝʩʫʨʩʦʚ, ʚ ʪ. ʯ. ʥʝʮʝʣʝʚʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ;  

ð ʥʝʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ;  

ð ʥʝʜʦʧʦʩʪʫʧʣʝʥʠʝ ʥʘʣʦʛʦʚʳʭ ʠ ʥʝʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʚ ʙʶʜʞʝʪʳ 

ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʝʡ ʠ ʙʶʜʞʝʪʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʚʥʝʙʶʜʞʝʪʥʳʭ ʬʦʥʜʦʚ;  

ð ʨʘʩʭʦʞʜʝʥʠʝ ʬʘʢʪʠʯʝʩʢʦʛʦ ʥʘʣʠʯʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʩ ʜʘʥʥʳʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ;  

ð ʥʘʨʫʰʝʥʠʷ ʧʦʨʷʜʢʘ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ (ʙʶʜʞʝʪʥʦʛʦ) ʫʯʝʪʘ ʠ 

ʦʪʯʝʪʥʦʩʪʠ;  

ð ʥʘʨʫʰʝʥʠʷ ʧʦʨʷʜʢʘ ʫʯʝʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʠ ʚʝʜʝʥʠʷ 

ʨʝʝʩʪʨʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ;  

ð ʜʨʫʛʠʝ ʥʘʨʫʰʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ ʬʠʥʘʥʩʦʚʦ-ʙʶʜʞʝʪʥʦʡ ʩʬʝʨ.  

ɼʘʥʥʳʝ ʧʨʦʪʠʚʦʨʝʯʠʷ ʧʨʝʧʷʪʩʪʚʫʶʪ ʜʦʩʪʠʞʝʥʠʶ ʢʦʥʝʯʥʦʡ ʮʝʣʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ, ʢʦʪʦʨʘʷ ʚʦ ʚʩʝʭ ʝʛʦ ʨʘʟʥʦʚʠʜʥʦʩʪʷʭ ʦʜʥʘ: 

ʩʚʦʝʚʨʝʤʝʥʥʦʝ ʚʳʷʚʣʝʥʠʝ ʥʘʨʫʰʝʥʠʡ ʟʘʢʦʥʥʦʩʪʠ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚ 

ʠ ʫʧʨʘʚʣʝʥʠʠ ʠʤʠ ʩ ʮʝʣʴʶ ʫʩʪʨʘʥʝʥʠʷ ʥʝʛʘʪʠʚʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʠ 

ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʥʘʨʫʰʝʥʠʡ ʚ ʜʘʣʴʥʝʡʰʝʤ.  
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ɺ ʵʢʦʥʦʤʠʢʝ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʜʦʣʞʝʥ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʥʘʠʙʦʣʝʝ 

ʨʘʮʠʦʥʘʣʴʥʦʤʫ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʜʝʥʝʞʥʳʭ ʠ ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʚ 

ʠʥʪʝʨʝʩʘʭ ʦʙʱʝʩʪʚʘ.  

ʇʦ ʤʥʝʥʠʶ ʃ. ʅ. ʆʚʩʷʥʥʠʢʦʚʘ, çʫ ʚʩʝʭ ʬʠʥʘʥʩʦʚʳʭ ʢʦʥʪʨʦʣʝʨʦʚ ʜʚʘ 

ʦʩʥʦʚʥʳʭ ʤʝʪʦʜʘ ʧʨʦʚʝʜʝʥʠʷ ʢʦʥʪʨʦʣʷ  ð ʨʝʚʠʟʠʷ ʠ ʧʨʦʚʝʨʢʘ. ʂʘʞʜʳʡ ʠʟ 

ʥʠʭ ð ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʠʥʩʧʝʢʪʦʨ, ʯʘʩʪʥʳʡ ʘʫʜʠʪʦʨ, ʚʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʝʨ 

ð ʜʦʣʞʝʥ ʙʳʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʦʤ, ʚʣʘʜʝʪʴ ʥʘʚʳʢʘʤʠ ʧʨʘʚʠʣʴʥʦʛʦ ʧʨʠʤʝʥʝʥʠʷ 

ʥʦʨʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʟʥʘʪʴ ʩʚʦʡʩʪʚʘ ʦʙʲʝʢʪʘ ʢʦʥʪʨʦʣʷ. ʇʦ ʚʨʝʤʝʥʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʣʶʙʦʡ ʚʠʜ ʢʦʥʪʨʦʣʷ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ, ʪʝʢʫʱʠʤ 

ʠ ʧʦʩʣʝʜʫʶʱʠʤ. ʃʶʙʦʝ ʢʦʥʪʨʦʣʴʥʦʝ ʤʝʨʦʧʨʠʷʪʠʝ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʦʮʝʥʢʦʡ 

ʧʦʣʦʞʝʥʠʷ ʜʝʣ ʥʘ ʦʙʲʝʢʪʝ ʢʦʥʪʨʦʣʷ. ɽʝ ʦʙʩʫʞʜʘʶʪ ʩ ʨʫʢʦʚʦʜʩʪʚʦʤ ʦʙʲʝʢʪʘ, 

ʜʦʢʣʘʜʳʚʘʶʪ ʪʦʤʫ, ʢʪʦ ʥʘʟʥʘʯʠʣ ʤʝʨʦʧʨʠʷʪʠʝ. ɺʩʝ ʵʪʦ ʧʨʠʟʥʘʢʠ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ ʢʘʢ ʝʜʠʥʦʛʦ ʚʠʜʘ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʨʝʙʫʶʱʝʡ ʝʜʠʥʦʡ 

ʧʨʘʚʦʚʦʡ ʦʩʥʦʚʳè.  

ɼʦ ʩʠʭ ʧʦʨ ʤʦʞʥʦ ʢʦʥʩʪʘʪʠʨʦʚʘʪʴ, ʯʪʦ ʪʝʢʫʱʝʝ ʩʦʩʪʦʷʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ  ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʦʪʩʫʪʩʪʚʠʝʤ ʦʙʷʟʘʪʝʣʴʥʳʭ ʜʣʷ ʚʩʝʭ ʦʨʛʘʥʦʚ 

ʢʦʥʪʨʦʣʷ ʝʜʠʥʳʭ ʧʨʠʥʮʠʧʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠʭ ʯʝʪʢʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠ ʜʘʞʝ 

ʥʘʣʠʯʠʝʤ ʧʨʦʪʠʚʦʨʝʯʠʡ ʚ ʠʭ ʜʝʡʩʪʚʠʷʭ.  ɿʘʯʘʩʪʫʶ ʥʘʙʣʶʜʘʝʪʩʷ 

ʜʫʙʣʠʨʦʚʘʥʠʝ ʢʦʥʪʨʦʣʴʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʧʨʦʚʦʜʷʪʩʷ ʩʣʠʰʢʦʤ ʠʣʠ 

ʯʘʩʪʦ, ʠʣʠ ʠʭ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʩʥʠʞʘʝʪʩʷ ʧʨʠ ʥʘʩʪʫʧʣʝʥʠʠ ʩʨʦʢʘ ʜʘʚʥʦʩʪʠ, ʯʪʦ 

ʧʨʝʧʷʪʩʪʚʫʝʪ ʚʳʷʚʣʝʥʠʶ ʥʘʨʫʰʝʥʠʡ, ʥʘʥʦʩʷʱʠʭ ʨʝʘʣʴʥʳʡ ʫʱʝʨʙ. ʅʘʣʠʮʦ ʠ 

ʫʟʢʦʚʝʜʦʤʩʪʚʝʥʥʳʡ ʧʦʜʭʦʜ ʢ ʢʚʘʣʠʬʠʢʘʮʠʠ ʬʠʥʘʥʩʦʚʳʭ ʢʦʥʪʨʦʣʝʨʦʚ, ʢ ʝʝ 

ʧʦʚʳʰʝʥʠʶ, ʦʪʩʫʪʩʪʚʠʝ ʯʝʪʢʠʭ ʢʨʠʪʝʨʠʝʚ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʢʦʥʪʨʦʣʝʨʦʚ.  

ʊʨʝʙʫʝʪʩʷ ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʥʘʫʯʥʦʡ ʠ 

ʤʝʪʦʜʠʯʝʩʢʦʡ ʙʘʟʳ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʝʡ ʩʠʩʪʝʤʫ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ, ʢʘʢ ʚ 

ʩʠʩʪʝʤʝ ʧʫʙʣʠʯʥʳʭ ʬʠʥʘʥʩʦʚ, ʪʘʢ ʠ ʚ ʦʪʥʦʰʝʥʠʠ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ.   
 

ʃʠʪʝʨʘʪʫʨʘ: 

1.ɹʶʜʞʝʪʥʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

2. ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 6 ʜʝʢʘʙʨʷ 2011 ʛ. ˉ 402-ʌɿ 

çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝè. 

3. ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 26.12.2008 ˉ 294-ʌɿ çʆ ʟʘʱʠʪʝ ʧʨʘʚ ʶʨʠʜʠʯʝʩʢʠʭ 

ʣʠʮ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʢʦʥʪʨʦʣʷ (ʥʘʜʟʦʨʘ) ʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʢʦʥʪʨʦʣʷè. 

4. ʆʚʩʷʥʥʠʢʦʚ ʃ. ʅ. ʉʪʘʥʦʚʣʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ: 

ʧʨʦʜʦʣʞʝʥʠʝ ʪʝʤʳ // ʌʠʥʘʥʩʳ. ð 2013. ð ˉ 10. 

5. ʇʨʝʩʥʷʢʦʚʘ ɽ.ɸ. ʉʦʟʜʘʥʠʝ ʝʜʠʥʦʡ ʩʠʩʪʝʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʠ 

ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʢʦʥʪʨʦʣʷ (ʥʘʜʟʦʨʘ) ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ // ʇʫʪʠ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ: ʬʠʥʘʥʩʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ, ʧʝʨʩʧʝʢʪʠʚʳ ʠ 

ʥʘʧʨʘʚʣʝʥʠʷ ʦʧʪʠʤʠʟʘʮʠʠ. ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ ʌʠʥʘʥʩʦʚʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʧʨʠ 

ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʌ. 2015. ʉ. 12-17. 

6. ʇʨʦʢʦʬʴʝʚ ʉ.ɽ. ʂʘʩʩʦʚʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʨʘʩʭʦʜʥʦʡ ʯʘʩʪʠ ʬʝʜʝʨʘʣʴʥʦʛʦ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 127 

ʙʶʜʞʝʪʘ: ʩʦʩʪʦʷʥʠʝ ʠ ʧʝʨʩʧʝʢʪʠʚʳ //ʌʠʥʘʥʩʳ. - 2013.- ˉ 4. ʉ. 14-15.  

7. ʇʨʦʢʦʬʴʝʚ ʉ.ɽ. ʅʦʚʘʮʠʠ ʚ ʩʬʝʨʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ, 

ʦʩʫʱʝʩʪʚʣʷʝʤʦʛʦ ʢʘʟʥʘʯʝʡʩʪʚʦʤ ʈʦʩʩʠʠ //ʌʠʥʘʥʩʳ ʠ ʢʨʝʜʠʪ. - 2015. - ˉ 10. -                           

ʉ. 2-11. 3.  

8. ʇʨʦʢʦʬʴʝʚ ʉ.ɽ. ʂʦʤʧʣʝʢʩʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʚ ʩʬʝʨʝ 

ʨʦʩʩʠʡʩʢʠʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ // ʌʠʥʘʥʩʳ.- 2014. - ˉ 9. ʉ. 7ï12. 5.  

9. ʉʝʨʛʠʝʥʢʦ ʅ.ʉ. ʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʩʠʩʪʝʤʳ ʌʝʜʝʨʘʣʴʥʦʛʦ ʢʘʟʥʘʯʝʡʩʪʚʘ ʢʘʢ 

ʠʥʩʪʨʫʤʝʥʪ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʦʟʨʘʯʥʦʩʪʠ ʠ ʜʦʩʪʫʧʥʦʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʫʙʣʠʯʥʳʭ 

ʬʠʥʘʥʩʘʭ //ʈʘʟʚʠʪʠʝ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʠʭ ʨʦʣʴ ʚ 

ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʝ: ʤʘʪʝʨʠʘʣʳ I ɺʩʝʨʦʩʩʠʡʩʢʦʡ ʦʪʢʨʳʪʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ 

ʢʦʥʬʝʨʝʥʮʠʠ. ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ ʌʠʥʘʥʩʦʚʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʂʘʣʫʛʘ, - 2014. ʉ. 70.  

10. ʉʝʨʛʠʝʥʢʦ ʅ.ʉ. ʈʝʘʣʠʟʘʮʠʷ ʚʥʝʰʥʝʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ ʚ ʩʫʙʲʝʢʪʘʭ ʈʌ // ʆɹʃɯʂ, ɽʂʆʅʆʄɯʂɸ, ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ 

ʥʦʪʘʪʢʠ. ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ʃʫʮʴʢ, - 2014. ʉ. 382-387. 

11. ʉʝʨʛʠʝʥʢʦ ʅ.ʉ. ʂ ʚʦʧʨʦʩʫ ʦ ʩʫʱʥʦʩʪʠ ʢʘʟʥʘʯʝʡʩʢʦʛʦ ʠʩʧʦʣʥʝʥʠʷ ʙʶʜʞʝʪʦʚ 

// ʌʠʥʘʥʩʳ. -2006. - ˉ 11. - ʉ. 30- 31.  

12. ʉʝʨʛʠʝʥʢʦ ʅ.ʉ. ʅʦʚʘʮʠʠ ʚ ʩʪʘʥʜʘʨʪʘʭ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʠ ʚʥʫʪʨʝʥʥʝʛʦ 

ʘʫʜʠʪʘ ʚ ʦʨʛʘʥʘʭ ʬʝʜʝʨʘʣʴʥʦʛʦ ʢʘʟʥʘʯʝʡʩʪʚʘ //ʇʨʦʙʣʝʤʳ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ 

ʫʯʝʪʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʦʡ ʠ ʢʦʥʪʨʦʣʴʥʦʡ ʩʠʩʪʝʤʳ ʚ ʫʩʣʦʚʠʷʭ ʛʣʦʙʘʣʠʟʘʮʠʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ. ʄʘʪʝʨʠʘʣʳ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ 

ʢʦʥʬʝʨʝʥʮʠʠ, ʧʦʩʚʷʱʝʥʥʦʡ 20-ʣʝʪʠʶ ʢʘʬʝʜʨʳ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʘʥʘʣʠʟʘ ʠ 

ʘʫʜʠʪʘ, 2014. ʉ. 263-269. 

 

ɸʚʪʦʨ: ʉʝʨʛʠʝʥʢʦ ʅʘʪʘʣʴʷ ʉʝʨʛʝʝʚʥʘ, ʢ.ʵ.ʥ., ʜʦʮʝʥʪ ʢʘʬʝʜʨʳ 

çʌʠʥʘʥʩʳ ʠ ʢʨʝʜʠʪè ʌɻʆɹʋ ɺʆ çʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ 

ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè, ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ, ʛ. ʂʘʣʫʛʘ, 

ʈʦʩʩʠʷ.  

ʉʬʝʨʘ ʥʘʫʯʥʳʭ ʠʥʪʝʨʝʩʦʚ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʝ 

ʬʠʥʘʥʩʳ; ʦʨʛʘʥʠʟʘʮʠʷ ʠʩʧʦʣʥʝʥʠʷ ʙʶʜʞʝʪʘ; ʢʘʟʥʘʯʝʡʩʢʠʝ ʪʝʭʥʦʣʦʛʠʠ, 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ. 

ʉʚʷʟʴ ʩ ʘʚʪʦʨʦʤ: nssergienko@mail.ru 

 
 

 

 

 
 

ʋɼʂ  336.025 

JEL ʄ 00 

ʉʝʨʛʠʝʥʢʦ ʅʘʪʘʣʴʷ, 

ʑʝʨʙʘʢʦʚʘ ʅʘʪʘʣʴʷ 

ʌʠʥʘʥʩʦʚʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʌ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 128 

 

ʉɸʄʆʆɹʃʆɾɽʅʀɽ ɻʈɸɾɼɸʅ ʂɸʂ ʌʆʈʄɸ ʀʅʀʎʀɸʊʀɺʅʆɻʆ 

ɹʖɼɾɽʊʀʈʆɺɸʅʀʗ 

 
ɺ ʨʘʙʦʪʝ ʦʙʩʫʞʜʘʝʪʩʷ ʩʘʤʦʦʙʣʦʞʝʥʠʝ ʢʘʢ ʧʨʦʷʚʣʝʥʠʝ ʠʥʠʮʠʘʪʠʚʥʦʛʦ 

ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ. ʉʜʝʣʘʥ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʩʨʝʜʠ ʧʨʠʯʠʥ ʥʝʫʜʘʯ ʧʦ ʚʥʝʜʨʝʥʠʶ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʨʘʟʤʳʪʦʩʪʴ ʠ ʥʝʩʦʦʪʚʝʪʩʪʚʠʝ ʮʝʣʝʡ, ʘ ʪʘʢʞʝ ʩʣʘʙʘʷ 

ʨʘʟʲʷʩʥʠʪʝʣʴʥʘʷ ʨʘʙʦʪʘ ʩ ʥʘʩʝʣʝʥʠʝʤ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʤʝʩʪʥʳʡ ʙʶʜʞʝʪ, ʩʘʤʦʦʙʣʦʞʝʥʠʝ, ʜʦʭʦʜʳ ʙʶʜʞʝʪʘ, 

ʥʝʥʘʣʦʛʦʚʳʝ ʜʦʭʦʜʳ. 

 

The paper discusses the taxation as a form of proactive budgeting. It is concluded 

that among the causes of failure the vagueness and inconsistency of goals, and lack of 

explanatory work with the population. 

Keywords: local budget, taxation, budget revenues, non-tax revenues. 

 

ɺ ʨʦʙʦʪʽ ʦʙʛʦʚʦʨʶʻʪʴʩʷ ʩʘʤʦʦʧʦʜʘʪʢʫʚʘʥʥʷ ʷʢ ʬʦʨʤʘ ʽʥʽʮʽʘʪʠʚʥʦʾ 

ʙʶʜʞʝʪʫʚʘʥʥʷ. ɿʨʦʙʣʝʥʦ ʚʠʩʥʦʚʦʢ ʧʨʦ ʪʝ, ʱʦ ʩʝʨʝʜ ʧʨʠʯʠʥ ʥʝʚʜʘʯ ʨʦʟʤʠʪʽʩʪʴ ʽ 

ʥʝʚʽʜʧʦʚʽʜʥʽʩʪʴ ʮʽʣʝʡ, ʘ ʪʘʢʦʞ ʩʣʘʙʢʘ ʨʦʟ'ʷʩʥʶʚʘʣʴʥʘ ʨʦʙʦʪʘ ʟ ʥʘʩʝʣʝʥʥʷʤ.  

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʤʽʩʮʝʚʠʡ ʙʶʜʞʝʪ, ʩʘʤʦʦʧʦʜʘʪʢʫʚʘʥʥʷ, ʜʦʭʦʜʠ ʙʶʜʞʝʪʫ, 

ʥʝʧʦʜʘʪʢʦʚʽ ʜʦʭʦʜʠ. 

 

ɺ ʨʦʩʩʠʡʩʢʦʡ ʧʨʘʢʪʠʢʝ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʧʦʩʪʨʦʝʥʠʷ 

ʜʝʤʦʢʨʘʪʠʯʝʩʢʦʛʦ ʦʙʱʝʩʪʚʘ ʚʥʝʜʨʷʝʪʩʷ ʚ ʧʨʘʢʪʠʢʫ ʠʥʠʮʠʘʪʠʚʥʦʝ 

ʙʶʜʞʝʪʠʨʦʚʘʥʠʝ, ʠʤʝʶʱʝʝ ʚ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʥʘʟʚʘʥʠʝ çʧʘʨʮʠʪʠʧʘʪʦʨʥʦʝ 

ʙʶʜʞʝʪʠʨʦʚʘʥʠʝè.  

ʀʥʠʮʠʘʪʠʚʥʦʝ ʙʶʜʞʝʪʠʨʦʚʘʥʠʝ ʧʨʠʟʚʘʥʦ ʨʘʩʰʠʨʠʪʴ ʨʘʤʢʠ ʫʯʘʩʪʠʷ 

ʛʨʘʞʜʘʥ ʚ ʙʶʜʞʝʪʥʦʤ ʧʨʦʮʝʩʩʝ ʧʫʪʝʤ ʩʦʟʳʚʘ ʩʧʝʮʠʘʣʴʥʳʭ ʢʦʤʠʩʩʠʡ, 

ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪʩʷ ʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʚʳʜʝʣʝʥʥʳʭ ʠʤ ʩʨʝʜʩʪʚ. ʈʘʟʫʤʝʝʪʩʷ, 

ʨʝʯʴ ʠʜʝʪ ʪʦʣʴʢʦ ʦ ʪʝʭ ʙʶʜʞʝʪʥʳʭ ʨʝʰʝʥʠʷʭ, ʧʨʠ ʢʦʪʦʨʳʭ ʤʥʝʥʠʝ ʛʨʘʞʜʘʥ 

ʤʦʞʝʪ ʙʳʪʴ ʫʯʪʝʥʦ. ʊʘʢʦʝ ʙʶʜʞʝʪʠʨʦʚʘʥʠʝ ʥʘ ʫʨʦʚʥʝ ʧʦʩʝʣʝʥʠʷ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʨʦʮʝʩʩ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʯʘʩʪʠ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʧʨʠ 

ʫʯʘʩʪʠʠ ʢʦʤʠʩʩʠʠ, ʩʦʩʪʦʷʱʝʡ ʠʟ ʛʨʘʞʜʘʥ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʤʫʥʠʮʠʧʘʣʠʪʝʪʘ. 

ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʩʦʚʤʝʩʪʥʘʷ ʢʦʤʠʩʩʠʷ ʨʝʰʘʝʪ, ʢʘʢ ʠ ʢʫʜʘ ʚ ʨʘʤʢʘʭ 

ʤʫʥʠʮʠʧʘʣʠʪʝʪʘ ʪʨʘʪʠʪʴ ʦʧʨʝʜʝʣʝʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʜʝʥʝʛ. ʅʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 

ʧʨʦʮʝʩʩ ʚʢʣʶʯʘʝʪ ʦʙʩʫʞʜʝʥʠʝ ʩʧʝʮʠʘʣʴʥʦ ʚʳʜʝʣʝʥʥʦʡ ʯʘʩʪʠ ʙʶʜʞʝʪʘ ʠʣʠ 

ʚʥʝʰʥʠʭ ʧʨʠʚʣʝʯʝʥʥʳʭ ʩʨʝʜʩʪʚ (ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ï ʜʦ 5% ʦʪ 

ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ); ʫʯʘʩʪʠʝ ʚ ʧʨʦʮʝʩʩʝ ʤʫʥʠʮʠʧʘʣʴʥʦʡ 

ʘʜʤʠʥʠʩʪʨʘʮʠʠ; ʧʦʚʪʦʨʷʝʤʦʩʪʴ ʦʙʩʫʞʜʝʥʠʷ; ʚʢʣʶʯʝʥʠʝ ʜʝʣʠʙʝʨʘʪʠʚʥʳʭ 

ʧʨʦʮʝʜʫʨ ʚ ʚʠʜʝ ʩʧʝʮʠʘʣʴʥʳʭ ʚʩʪʨʝʯ, ʬʦʨʫʤʦʚ ʠʣʠ ʦʙʫʯʝʥʠʷ ʜʣʷ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʛʨʘʞʜʘʥʘʤ ʠʥʬʦʨʤʘʮʠʠ ʦ ʪʦʤ, ʢʘʢ ʠ ʢʫʜʘ ʨʘʩʭʦʜʫʝʪʩʷ 

ʙʶʜʞʝʪʥʳʝ ʩʨʝʜʩʪʚʘ; ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʥʦʩʪʠ ʦ ʨʘʩʭʦʜʦʚʘʥʠʠ ʩʨʝʜʩʪʚ 

ʙʶʜʞʝʪʘ ʩ ʦʙʩʫʞʜʝʥʠʝʤ ʨʝʟʫʣʴʪʘʪʦʚ. 
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ɺ ʰʠʨʦʢʦʤ ʩʤʳʩʣʝ ʩʦʜʝʨʞʘʥʠʝ ʠʥʠʮʠʘʪʠʚʥʦʛʦ ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ 

ʚʢʣʶʯʘʝʪ ʨʝʘʣʠʟʫʝʤʫʶ ʚ ʦʪʜʝʣʴʥʳʭ ʨʝʛʠʦʥʘʭ ʇʨʦʛʨʘʤʤʫ ʧʦʜʜʝʨʞʢʠ ʤʝʩʪʥʳʭ 

ʠʥʠʮʠʘʪʠʚ.  

ɺ ʈʦʩʩʠʠ ʇʨʦʛʨʘʤʤʘ ʧʦʜʜʝʨʞʢʠ ʤʝʩʪʥʳʭ ʠʥʠʮʠʘʪʠʚ ʨʝʘʣʠʟʫʝʪʩʷ 2007 

ʛʦʜʘ ʚ ʚʦʩʴʤʠ ʩʫʙʲʝʢʪʘʭ ʈʌ. ʇʝʨʚʳʤ ʩʫʙʲʝʢʪʦʤ ʈʌ, ʥʘʯʘʚʰʠʤ ʫʯʘʩʪʠʝ ʚ 

ʇʨʦʛʨʘʤʤʝ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ, ʩʪʘʣ ʉʪʘʚʨʦʧʦʣʴʩʢʠʡ ʢʨʘʡ.  ʉ 2009 ʛʦʜʘ 

ʇʨʦʛʨʘʤʤʘ ʧʦʜʜʝʨʞʢʠ ʤʝʩʪʥʳʭ ʠʥʠʮʠʘʪʠʚ ʧʨʠ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʦʡ ʠ 

ʵʢʩʧʝʨʪʥʦʡ ʧʦʤʦʱʠ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ 

ʂʠʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. ʉ 2013 ʛʦʜʘ ʧʨʦʝʢʪ ʟʘʧʫʱʝʥ ʝʱʸ ʚ ʥʝʩʢʦʣʴʢʠʭ ʨʝʛʠʦʥʘʭ. 

ʉʚʦʶ ʟʥʘʯʠʤʫʶ ʨʦʣʴ ʜʣʷ ʟʘʧʫʩʢʘ ʇʨʦʛʨʘʤʤʳ ʧʨʝʜʣʘʛʘʝʪ ɺʩʝʤʠʨʥʳʡ 

ʙʘʥʢ, ʵʢʩʧʝʨʪʳ ʢʦʪʦʨʦʛʦ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʧʨʦʝʢʪʘ ʩʦʧʨʦʚʦʞʜʘʶʪ ʟʘʧʫʩʢ 

ʠ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʛʨʘʤʤʳ. 

ʏʘʩʪʥʳʤ ʩʣʫʯʘʝʤ ʠʥʠʮʠʘʪʠʚʥʦʛʦ ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ ʤʦʞʥʦ ʥʘʟʚʘʪʴ 

ʤʝʭʘʥʠʟʤ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥ, ʢʦʪʦʨʳʡ ʠʩʧʦʣʴʟʫʶʪ ʦʪʜʝʣʴʥʳʝ 

ʤʫʥʠʮʠʧʘʣʴʥʳʝ ʦʙʨʘʟʦʚʘʥʠʷ ʜʣʷ ʨʝʰʝʥʠʷ ʚʦʧʨʦʩʦʚ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ.   

ɺ ʦʩʥʦʚʥʦʤ ʚ ʣʠʪʝʨʘʪʫʨʝ ʩʨʝʜʩʪʚʘ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥ 

ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ ʚʦʟʤʦʞʥʳʡ ʠʩʪʦʯʥʠʢ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ ʩʝʣʴʩʢʦʛʦ 

ʧʦʩʝʣʝʥʠʷ, ʧʦʧʦʣʥʝʥʠʷ ʜʦʭʦʜʥʦʡ ʙʘʟʳ ʤʝʩʪʥʦʛʦ ʙʶʜʞʝʪʘ. ʊʘʢ,  ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʝʡ 55 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 06.10.2003 ʛʦʜʘ ˉ 131-ʌɿ 

çʆʙ ʦʙʱʠʭ ʧʨʠʥʮʠʧʘʭ ʦʨʛʘʥʠʟʘʮʠʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷè ʚ ʩʧʠʩʢʝ 

ʜʦʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʥʘ ʧʝʨʚʦʤ ʤʝʩʪʝ ʫʧʦʤʠʥʘʝʪʩʷ ʠʤʝʥʥʦ ʵʪʦʪ 

ʠʩʪʦʯʥʠʢ. ɺ ʩʣʝʜʫʶʱʝʡ ʩʪʘʪʴʝ ʵʪʦʛʦ ʟʘʢʦʥʘ ʜʘʥʦ ʦʧʨʝʜʝʣʝʥʠʝ ʜʘʥʥʦʤʫ 

ʪʝʨʤʠʥʫ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠ ɹʶʜʞʝʪʥʳʡ ʢʦʜʝʢʩ ʈʌ ʢ ʯʠʩʣʫ 

ʥʝʥʘʣʦʛʦʚʳʭ ʜʦʭʦʜʦʚ ʪʘʢʞʝ ʦʪʥʦʩʠʪ ʜʘʥʥʳʡ ʚʠʜ ʧʦʩʪʫʧʣʝʥʠʡ.  

ʇʦ ʜʘʥʥʳʤ ʌʝʜʝʨʘʣʴʥʦʛʦ ʢʘʟʥʘʯʝʡʩʪʚʘ, ʦʙʱʘʷ ʩʫʤʤʘ ʩʦʙʨʘʥʥʳʭ ʚ 

2013 ʛ. ʩʨʝʜʩʪʚ ʛʨʘʞʜʘʥ ʧʦ ʩʘʤʦʦʙʣʦʞʝʥʠʶ ʩʦʩʪʘʚʠʣʘ  25,7 ʤʣʥ. ʨʫʙ. (0,017% 

ʚʩʝʭ ʜʦʭʦʜʦʚ ʙʶʜʞʝʪʦʚ ʛʦʨʦʜʩʢʠʭ ʠ ʩʝʣʴʩʢʠʭ ʧʦʩʝʣʝʥʠʡ). ɺ 2014 ʛʦʜʫ ʦʙʲʝʤ 

ʩʨʝʜʩʪʚ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʧʦ ʦʪʯʝʪʥʦʩʪʠ ʩʦʩʪʘʚʠʣ ʫʞʝ 114,3 ʤʣʥ ʨʫʙʣʝʡ. 

ʈʝʰʝʥʠʷ ʦ ʩʘʤʦʦʙʣʦʞʝʥʠʠ ʙʳʣʠ ʧʨʠʥʷʪʳ ʚ 29 ʨʝʛʠʦʥʘʭ ʈʦʩʩʠʠ. 

ʅʘʠʙʦʣʴʰʠʝ ʩʫʤʤʳ ʤʦʙʠʣʠʟʫʶʪʩʷ ʚ ʂʠʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʠ ʚ ʇʝʨʤʩʢʦʤ ʢʨʘʝ.  

ʇʨʠ ʵʪʦʤ ʩʘʤʦʦʙʣʦʞʝʥʠʝ  ʧʨʠʤʝʥʷʝʪʩʷ ʣʠʰʴ ʚ 46% ʦʪ ʦʙʱʝʛʦ ʯʠʩʣʘ 

ʩʫʙʲʝʢʪʦʚ ʈʌ. ʕʪʦ ʤʦʞʥʦ ʩʚʷʟʘʪʴ ʢʘʢ ʩ ʥʝʨʘʟʚʠʪʦʩʪʴʶ ʤʝʭʘʥʠʟʤʘ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ, ʪʘʢ ʠ ʩ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʫʯʘʩʪʠʷ ʥʘʩʝʣʝʥʠʷ. 

ʆʜʥʘʢʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʴʥʫʶ ʟʘʢʨʝʧʣʝʥʥʦʩʪʴ ʩʨʝʜʩʪʚ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥ ʢʘʢ ʠʩʪʦʯʥʠʢʘ ʜʦʭʦʜʦʚ, ʝʛʦ ʨʘʟʚʠʪʠʝ ʚ ʈʦʩʩʠʠ ʦʯʝʥʴ 

ʩʣʘʙʦʝ. ɺ ʧʨʦʮʝʩʩʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʨʘʟʨʘʙʦʪʦʢ ʠ ʠʤʝʶʱʝʛʦʩʷ 

ʦʧʳʪʘ ʙʳʣʠ ʚʳʷʚʣʝʥʳ ʩʣʝʜʫʶʱʠʝ ʧʨʦʙʣʝʤʳ.  

ʅʝʜʦʩʪʘʪʦʯʥʦʩʪʴ ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥ ʥʘ 

ʬʝʜʝʨʘʣʴʥʦʤ ʫʨʦʚʥʝ ʢʦʤʧʝʥʩʠʨʫʝʪʩʷ ʧʨʠʥʷʪʠʝʤ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʧʨʘʚʦʚʳʭ 

ʘʢʪʦʚ ʧʨʝʜʩʪʘʚʠʪʝʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʳʝ, 
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ʙʝʟʫʩʣʦʚʥʦ, ʠʤʝʶʪ ʩʚʦʠ ʦʩʦʙʝʥʥʦʩʪʠ. ʆʙʱʠʤ ʜʣʷ ʨʷʜʘ ʤʫʥʠʮʠʧʘʣʴʥʳʭ 

ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ ʷʚʣʷʝʪʩʷ ʥʘʣʠʯʠʝ ʥʦʨʤʳ-ʜʝʬʠʥʠʮʠʠ, ʨʘʩʢʨʳʚʘʶʱʝʡ 

ʩʦʜʝʨʞʘʥʠʝ ʧʦʥʷʪʠʷ çʩʨʝʜʩʪʚʘ ʩʘʤʦʦʙʣʦʞʝʥʠʷè ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪ. ʩʪ. 56 

ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ ˉ 131-ʌɿ.  

ʂʘʢ ʧʨʘʚʠʣʦ, ʚ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʘʭ ʦ ʧʦʨʷʜʢʝ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥ ʧʦʥʷʪʠʷ çʩʨʝʜʩʪʚʘ ʩʘʤʦʦʙʣʦʞʝʥʠʷè ʠ çʨʘʟʦʚʳʝ 

ʧʣʘʪʝʞʠ ʛʨʘʞʜʘʥè ʧʨʠʤʝʥʷʶʪʩʷ ʢʘʢ ʩʠʥʦʥʠʤʠʯʥʳʝ.  

ʉʫʱʝʩʪʚʝʥʥʳʝ ʨʘʟʣʠʯʠʷ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʦ ʧʦʨʷʜʢʝ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥ ʢʘʩʘʶʪʩʷ ʧʦʨʷʜʢʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʫʪʚʝʨʞʜʝʥʠʷ 

ʧʝʨʝʯʥʷ ʢʦʥʢʨʝʪʥʳʭ ʚʦʧʨʦʩʦʚ ʤʝʩʪʥʦʛʦ ʟʥʘʯʝʥʠʷ ʠ ʧʦʟʚʦʣʷʶʪ ʚʳʜʝʣʠʪʴ 

ʤʫʥʠʮʠʧʘʣʴʥʳʝ ʥʦʨʤʘʪʠʚʥʳʝ ʘʢʪʳ, ʩʦʜʝʨʞʘʱʠʝ  ʠʩʯʝʨʧʳʚʘʶʱʠʡ ʧʝʨʝʯʝʥʴ 

ʵʪʠʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʠ ʘʢʪʳ, ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʝ, ʯʪʦ ʩʨʝʜʩʪʚʘ ʩʘʤʦʦʙʣʦʞʝʥʠʷ 

ʨʘʩʭʦʜʫʶʪʩʷ ʥʘ ʤʝʨʦʧʨʠʷʪʠʷ, ʦʧʨʝʜʝʣʝʥʥʳʝ ʨʝʰʝʥʠʝʤ, ʧʨʠʥʷʪʦʤ ʥʘ ʤʝʩʪʥʦʤ 

ʨʝʬʝʨʝʥʜʫʤʝ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʝʨʝʯʥʝʤ, ʫʪʚʝʨʞʜʘʝʤʳʤ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ 

ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ.  

ʆʪʤʝʪʠʤ, ʯʪʦ ʥʘ ʤʫʥʠʮʠʧʘʣʴʥʦʤ ʫʨʦʚʥʝ ʧʦ-ʨʘʟʥʦʤʫ  ʨʝʛʫʣʠʨʫʝʪʩʷ 

ʢʦʥʪʨʦʣʴ ʟʘ ʩʙʦʨʦʤ ʠ ʮʝʣʝʚʳʤ ʨʘʩʭʦʜʦʚʘʥʠʝʤ ʩʨʝʜʩʪʚ, ʩʦʙʨʘʥʥʳʭ ʚ ʧʦʨʷʜʢʝ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ. 

ʅʘ ʨʝʛʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʝ ʦʨʛʘʥʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ 

ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʜʘʣʴʥʝʡʰʝʝ 

ʨʘʟʚʠʪʠʝ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʨʝʜʩʪʚ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ 

ʜʦʭʦʜʥʦʡ ʯʘʩʪʠ ʩʚʦʠʭ ʙʶʜʞʝʪʦʚ.  

ʆʩʦʙʦʛʦ ʚʥʠʤʘʥʠʷ ʟʘʩʣʫʞʠʚʘʝʪ ʤʝʭʘʥʠʟʤ ʧʦ ʧʨʠʚʣʝʯʝʥʠʶ ʩʨʝʜʩʪʚ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ, ʨʘʟʨʘʙʦʪʘʥʥʳʡ ʚ ʇʝʨʤʩʢʦʤ ʢʨʘʝ, ʛʜʝ ʥʘ ʢʘʞʜʳʡ ʩʦʙʨʘʥʥʳʡ 

ʤʝʩʪʥʳʤ ʙʶʜʞʝʪʦʤ ʨʫʙʣʴ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʢʨʘʝʚʦʡ ʙʶʜʞʝʪ 

ʜʦʙʘʚʣʷʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʵʢʚʠʚʘʣʝʥʪ, ʪʝʤ ʩʘʤʳʤ ʫʚʝʣʠʯʠʚʘʷ ʚʦʟʤʦʞʥʦʩʪʠ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʤʫʥʠʮʠʧʘʣʠʪʝʪʦʚ ʚ ʨʝʰʝʥʠʠ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʚʦʧʨʦʩʦʚ ʠ 

ʟʘʜʘʯ, ʩʪʦʷʱʠʭ ʧʝʨʝʜ ʥʠʤʠ. ʊʨʘʥʩʬʝʨʪʳ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʧʨʠ ʫʩʣʦʚʠʠ 

ʧʨʠʥʷʪʠʷ ʥʘ ʤʝʩʪʥʦʤ ʨʝʬʝʨʝʥʜʫʤʝ ʨʝʰʝʥʠʷ ʦ ʚʚʝʜʝʥʠʠ ʩʘʤʦʦʙʣʦʞʝʥʠʷ 

ʛʨʘʞʜʘʥ, ʘ ʪʘʢʞʝ ʩʚʦʝʚʨʝʤʝʥʥʦʤ ʧʨʝʜʩʪʘʚʣʝʥʠʠ ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʟʘʷʚʦʢ ʥʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ ʠ 

ʧʨʠʣʘʛʘʝʤʳʭ ʢ ʟʘʷʚʢʘʤ ʜʦʢʫʤʝʥʪʦʚ.  

 ɸʥʘʣʦʛʠʯʥʳʡ ʧʦʨʷʜʦʢ ʧʨʠʥʷʪ ʠ ʚ ʋʣʴʷʥʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. 

ʆʜʥʘʢʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʴʥʫʶ ʟʘʢʨʝʧʣʝʥʥʦʩʪʴ ʩʨʝʜʩʪʚ 

ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʛʨʘʞʜʘʥ ʢʘʢ ʠʩʪʦʯʥʠʢʘ ʜʦʭʦʜʦʚ, ʝʛʦ ʨʘʟʚʠʪʠʝ ʚ ʈʦʩʩʠʠ ʦʯʝʥʴ 

ʩʣʘʙʦʝ, ʠ ʙʦʣʴʰʠʥʩʪʚʦ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʥʝ ʠʩʧʦʣʴʟʫʶʪ ʝʛʦ. ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ 

ʧʨʘʢʪʠʢʘ, ʥʘ ʵʪʦ ʝʩʪʴ ʦʙʲʝʢʪʠʚʥʳʝ ʧʨʠʯʠʥʳ. ɺʦ-ʧʝʨʚʳʭ, ʧʦʜʦʙʥʳʝ ʚʦʧʨʦʩʳ 

ʥʝʦʙʭʦʜʠʤʦ ʨʝʰʘʪʴ ʣʠʙʦ ʥʘ ʨʝʬʝʨʝʥʜʫʤʝ ʣʠʙʦ ʥʘ ʩʭʦʜʘʭ ʛʨʘʞʜʘʥ, ʯʪʦ 

ʪʨʝʙʫʝʪ ʦʧʨʝʜʝʣʝʥʥʳʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʘʩʭʦʜʦʚ ʠ, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʨʘʩʯʝʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʙʦʩʥʦʚʘʥʥʦʩʪʠ.  

ɺʦ-ʚʪʦʨʳʭ, ʨʘʟʦʚʳʝ ʧʣʘʪʝʞʠ ʧʦʜʨʘʟʫʤʝʚʘʶʪ ʦʜʥʦʢʨʘʪʥʦʩʪʴ ʧʣʘʪʝʞʝʡ. 
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ʇʦʵʪʦʤʫ ʦʥʠ ʥʝ ʤʦʛʫʪ ʚʚʦʜʠʪʴʩʷ ʢʘʢ ʝʞʝʛʦʜʥʳʝ, ʝʞʝʢʚʘʨʪʘʣʴʥʳʝ ʠʣʠ ʠʥʳʝ, 

ʦʙʣʘʜʘʶʱʠʝ ʦʧʨʝʜʝʣʝʥʥʦʡ ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ. ʂʘʢ ʧʨʘʚʠʣʦ, ʨʘʟʤʝʨ ʨʘʟʦʚʳʭ 

ʧʣʘʪʝʞʝʡ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʨʘʚʥʳʤ ʜʣʷ ʚʩʝʭ ʞʠʪʝʣʝʡ ʤʫʥʠʮʠʧʘʣʴʥʦʛʦ 

ʦʙʨʘʟʦʚʘʥʠʷ.  

ɺ-ʪʨʝʪʴʠʭ, ʧʨʦʚʝʜʝʥʠʶ ʤʝʩʪʥʦʛʦ ʨʝʬʝʨʝʥʜʫʤʘ ʧʦ ʚʦʧʨʦʩʫ ʦ ʚʚʝʜʝʥʠʠ ʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʨʘʟʦʚʳʭ ʧʣʘʪʝʞʝʡ ʜʦʣʞʥʘ ʧʨʝʜʰʝʩʪʚʦʚʘʪʴ ʨʘʟʨʘʙʦʪʢʘ 

ʧʦʜʨʦʙʥʦʛʦ ʧʣʘʥʘ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʧʦʜʛʦʪʦʚʢʝ ʢ ʧʨʦʚʝʜʝʥʠʶ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʤʝʩʪʥʦʛʦ ʨʝʬʝʨʝʥʜʫʤʘ, ʩʦʜʝʨʞʘʱʝʛʦ ʢʘʣʝʥʜʘʨʥʳʡ ʛʨʘʬʠʢ 

ʠʟʜʘʥʠʷ ʥʝʦʙʭʦʜʠʤʳʭ ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʨʝʘʣʠʟʘʮʠʠ ʥʝʦʙʭʦʜʠʤʳʭ 

ʤʝʨʦʧʨʠʷʪʠʡ ʠ ʪ.ʧ. ʕʪʦ ʪʨʝʙʫʝʪ ʙʦʣʴʰʦʡ ʨʘʟʲʷʩʥʠʪʝʣʴʥʦʡ ʨʘʙʦʪʳ, 

ʦʩʫʱʝʩʪʚʣʷʝʤʦʡ ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʠ ʠʥʳʤʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʤʠ ʣʠʮʘʤʠ. 

ɺ-ʯʝʪʚʝʨʪʳʭ, ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʟʜʘʥʠʷ ʚ ʩʦʩʪʘʚʝ ʤʝʩʪʥʦʛʦ ʙʶʜʞʝʪʘ 

ʮʝʣʝʚʦʛʦ ʙʶʜʞʝʪʥʦʛʦ ʬʦʥʜʘ ʜʣʷ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʘʟʦʚʳʭ 

ʧʣʘʪʝʞʝʡ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʘ. ʄʝʞʜʫ ʪʝʤ 

ʩʨʝʜʩʪʚʘ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʦʪʨʘʞʘʶʪʩʷ ʚ ʤʝʩʪʥʦʤ ʙʶʜʞʝʪʝ ʦʪʜʝʣʴʥʦʡ ʩʪʨʦʢʦʡ 

ʠ ʤʦʛʫʪ ʙʳʪʴ ʫʚʷʟʘʥʳ ʩ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʮʝʣʝʚʳʤʠ ʨʘʩʭʦʜʘʤʠ. 

ɺ-ʧʷʪʳʭ, ʦʪʩʫʪʩʪʚʠʝ ʤʝʭʘʥʠʟʤʘ ʚʟʳʩʢʘʥʠʷ ʥʝ ʚʥʝʩʝʥʥʳʭ ʚ ʩʨʦʢ 

ʥʘʣʦʛʦʚ ʠ ʥʝʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ. 

ɺ-ʰʝʩʪʳʭ, ʢʘʩʩʦʚʘʷ ʜʠʩʮʠʧʣʠʥʘ ʠ ʦʪʩʫʪʩʪʚʠʝ ʬʠʣʠʘʣʦʚ ʢʨʝʜʠʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʩʜʝʨʞʠʚʘʶʪ ʚʚʝʜʝʥʠʝ ʜʘʥʥʦʛʦ ʧʣʘʪʝʞʘ ʥʘ ʦʪʜʘʣʝʥʥʳʭ 

ʪʝʨʨʠʪʦʨʠʷʭ.  

ɺ-ʩʝʜʴʤʳʭ, ʧʨʦʙʣʝʤʳ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʛʦ ʢʣʠʤʘʪʘ ʚ ʧʦʩʝʣʝʥʠʠ ʠ 

ʧʦʣʠʪʠʯʝʩʢʦʝ ʜʦʚʝʨʠʝ ʚʣʘʩʪʷʤ ʯʘʩʪʦ ʚʳʩʪʫʧʘʶʪ ʦʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ 

ʥʝʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʦ ʩʘʤʦʦʙʣʦʞʝʥʠʠ ʛʨʘʞʜʘʥʘʤʠ. 

ʂʘʢ ʧʦʢʘʟʘʣʦ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʩʦʚʝʪʩʢʠʡ ʦʧʳʪ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʨʘʟʨʫʰʘʣ 

ʩʣʦʞʠʚʰʠʝʩʷ ʚ ʩʝʣʴʩʢʦʡ ʤʝʩʪʥʦʩʪʠ ʬʦʨʤʳ ʩʘʤʦʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʳʝ, ʤʦʛʣʠ 

ʩʪʘʪʴ ʟʘʯʘʪʢʘʤʠ ʧʦʣʥʦʮʝʥʥʦʛʦ ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʱʝʩʪʚʘ. 

 ʉʦʚʨʝʤʝʥʥʳʝ ʧʨʦʙʣʝʤʳ ʩʘʤʦʦʙʣʦʞʝʥʠʷ ʚʦ ʤʥʦʛʦʤ ʩʚʷʟʘʥʳ ʩ 

ʠʩʢʘʞʝʥʥʳʤ ʚʦʩʧʨʠʷʪʠʝʤ ʵʪʦʛʦ ʜʦʙʨʦʚʦʣʴʥʦʛʦ ʩʙʦʨʘ, ʩʬʦʨʤʠʨʦʚʘʚʰʠʤʩʷ 

ʪʦʛʜʘ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʧʨʦʚʝʜʝʥʠʶ ʤʝʩʪʥʦʛʦ ʨʝʬʝʨʝʥʜʫʤʘ ʧʦ ʚʦʧʨʦʩʫ ʦ 

ʚʚʝʜʝʥʠʠ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʨʘʟʦʚʳʭ ʧʣʘʪʝʞʝʡ ʜʦʣʞʥʘ ʧʨʝʜʰʝʩʪʚʦʚʘʪʴ 

ʨʘʟʨʘʙʦʪʢʘ ʧʦʜʨʦʙʥʦʛʦ ʧʣʘʥʘ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʧʦʜʛʦʪʦʚʢʝ ʢ ʧʨʦʚʝʜʝʥʠʶ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʤʝʩʪʥʦʛʦ ʨʝʬʝʨʝʥʜʫʤʘ ʥʘʨʷʜʫ ʩ ʙʦʣʴʰʦʡ ʨʘʟʲʷʩʥʠʪʝʣʴʥʦʡ 

ʨʘʙʦʪʦʡ ʦʩʫʱʝʩʪʚʣʷʝʤʦʡ ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ. ʊʦʛʜʘ 

ʩʘʤʦʦʙʣʦʞʝʥʠʝ ʛʨʘʞʜʘʥ ʤʦʞʝʪ ʩʪʘʪʴ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʠ ʥʘʜʝʞʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ʧʦʧʦʣʥʝʥʠʷ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʢʦʥʩʪʘʪʠʨʦʚʘʪʴ ʧʦʷʚʣʝʥʠʝ ʨʘʟʥʦʦʙʨʘʟʥʳʭ 

ʧʨʘʢʪʠʢ ʫʯʘʩʪʠʷ ʛʨʘʞʜʘʥ ʚ ʙʶʜʞʝʪʥʦʤ ʧʨʦʮʝʩʩʝ ʥʘ ʦʩʥʦʚʝ 

ʩʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʛʨʘʞʜʘʥʩʢʦʡ ʠʥʠʮʠʘʪʠʚʝ ʧʦ ʨʝʰʝʥʠʶ 

ʚʦʧʨʦʩʦʚ ʤʝʩʪʥʦʛʦ ʟʥʘʯʝʥʠʷ, ʚʘʞʥʳʤʠ ʘʩʧʝʢʪʘʤʠ ʢʦʪʦʨʳʭ ʚʳʩʪʫʧʘʶʪ ʚʳʙʦʨ 
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ʦʙʲʝʢʪʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ (ʩʦʙʨʘʥʥʳʭ ʠ ʧʦʣʫʯʝʥʥʳʭ ʠʟ 

ʙʶʜʞʝʪʘ) ʠ ʧʦʩʣʝʜʫʶʱʠʡ ʢʦʥʪʨʦʣʴ ʟʘ ʨʝʘʣʠʟʘʮʠʝʡ ʧʨʦʝʢʪʦʚ.  

ʇʨʠʤʝʥʝʥʠʝ ʧʨʘʢʪʠʢ ʠʥʠʮʠʘʪʠʚʥʦʛʦ ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ ʜʘʝʪ 

ʩʫʱʝʩʪʚʝʥʥʫʶ ʵʢʦʥʦʤʠʶ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʨʘʩʭʦʜʦʚ ʟʘ ʩʯʝʪ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ 

ʠ ʙʝʨʝʞʥʦʡ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʦʟʜʘʥʥʳʭ ʦʙʲʝʢʪʦʚ.  

ʉʨʝʜʠ ʩʦʮʠʘʣʴʥʳʭ ʵʬʬʝʢʪʦʚ ʠʥʠʮʠʘʪʠʚʥʦʛʦ ʙʶʜʞʝʪʠʨʦʚʘʥʠʷ ʤʦʞʥʦ 

ʚʳʜʝʣʠʪʴ: 

- ʚʦʚʣʝʯʝʥʠʝ ʛʨʘʞʜʘʥ ʚ ʧʨʦʝʢʪ çɹʶʜʞʝʪ ʜʣʷ ʛʨʘʞʜʘʥè,  

- ʧʦʠʩʢ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʧʨʦʩʦʚ ʤʝʩʪʥʦʛʦ 

ʟʥʘʯʝʥʠʷ,  

- ʚʳʜʝʣʝʥʠʝ ʘʢʪʫʘʣʴʥʳʭ ʠ ʦʩʪʨʳʭ ʧʨʦʙʣʝʤ ʪʝʨʨʠʪʦʨʠʠ ʜʣʷ 

ʧʨʠʦʨʠʪʝʪʥʦʩʪʠ ʠʭ ʨʝʰʝʥʠʷ, 

- ʩʦʢʨʘʱʝʥʠʝ çʠʞʜʠʚʝʥʯʝʩʢʠʭ ʥʘʩʪʨʦʝʥʠʡè ʚʣʘʩʪʥʳʭ ʩʪʨʫʢʪʫʨ, 

- ʧʦʚʳʰʝʥʠʝ ʩʪʝʧʝʥʠ ʜʦʚʝʨʠʷ ʥʘʩʝʣʝʥʠʷ ʢ ʤʝʩʪʥʦʡ ʚʣʘʩʪʠ, 

- ʩʦʜʝʡʩʪʚʠʝ ʬʦʨʤʠʨʦʚʘʥʠʶ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʩʦʦʙʱʝʩʪʚ, 

- ʚʳʩʪʨʘʠʚʘʥʠʝ ʜʠʘʣʦʛʘ ʛʨʘʞʜʘʥ ʧʦʩʝʣʝʥʠʷ ʩ ʦʨʛʘʥʘʤʠ ʤʫʥʠʮʠʧʘʣʴʥʦʡ 

ʚʣʘʩʪʠ. 
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JEL ʄ 41 

ʉʫʣʪʘʥʦʚʘ ʂʘʨʠʥʘ, 

ɸʙʨʘʤʯʠʢ ɽʢʘʪʝʨʠʥʘ  

ʇʦʣʝʩʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 
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ʇʈʆɹʃɽʄʓ ʉʆʉʊɸɺʃɽʅʀʗ ʆʊʏɪʊɸ ʆ ɼɺʀɾɽʅʀʀ  

ɼɽʅɽɾʅʓʍ ʉʈɽɼʉʊɺ ʇʆ ʄʉʌʆ ɺ ʂʆʄʄɽʈʏɽʉʂʀʍ 

ʆʈɻɸʅʀɿɸʎʀʗʍ ʈɽʉʇʋɹʃʀʂʀ ɹɽʃɸʈʋʉʔ: ɺʓɹʆʈ ʄɽʊʆɼɸ ʀ 

ʉʃʆɾʅʆʉʊʀ ʇʈʀʄɽʅɽʅʀʗ 

 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʧʦ ʙʝʣʦʨʫʩʩʢʦʤʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʠ 

ʧʦ ʄʉʌʆ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʤʝʪʦʜʳ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʥʦʩʪʠ ʠ ʨʘʩʩʤʦʪʨʝʥʳ 

ʩʣʦʞʥʦʩʪʠ ʚ ʠʭ ʧʨʠʤʝʥʝʥʠʠ. ʈʘʩʢʨʳʪʳ ʧʨʝʠʤʫʱʝʩʪʚʘ ʧʨʝʜʣʦʞʝʥʥʳʭ ʧʦʜʭʦʜʦʚ ʢ 

ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʪʝʭʥʦʣʦʛʠʠ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ, ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, 

ʤʝʪʦʜʳ, ʦʪʯʝʪʥʦʩʪʴ, ʄʉʌʆ (ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʸʪʥʦʩʪʠ). 

 

The article discusses the preparation of the statement of cash in commercial 

organizations by the Belarusian legislation and IFRS. The methods of reporting and 

discussed difficulties in their application. Takes advantage of the proposed approach to 

improve the efficiency of the technology of the statement of cash flows. 

Keywords: cash flow, accounting, cash, methods, reporting, IFRS (International 

Financial Reporting Standards). 

 

ʋ ʩʪʘʪʪʽ ʨʦʟʛʣʷʜʘʻʪʴʩʷ ʩʢʣʘʜʘʥʥʷ ʟʚʽʪʫ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʢʦʰʪʽʚ ʚ 

ʢʦʤʝʨʮʽʡʥʠʭ ʦʨʛʘʥʽʟʘʮʽʷʭ ʟʘ ʙʽʣʦʨʫʩʴʢʠʤ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʽ ʟʘ ʄʉʌɿ. ʇʨʦʘʥʘʣʽʟʦʚʘʥʦ 

ʤʝʪʦʜʠ ʩʢʣʘʜʘʥʥʷ ʟʚʽʪʥʦʩʪʽ ʽ ʨʦʟʛʣʷʥʫʪʽ ʩʢʣʘʜʥʦʱʽ ʫ ʾʭ ʟʘʩʪʦʩʫʚʘʥʥʽ. ʈʦʟʢʨʠʪʦ 

ʧʝʨʝʚʘʛʠ ʟʘʧʨʦʧʦʥʦʚʘʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʝʭʥʦʣʦʛʽʾ ʩʢʣʘʜʘʥʥʷ 

ʟʚʽʪʫ ʧʨʦ ʨʫʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʽʚ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʛʨʦʰʦʚʽ ʧʦʪʦʢʠ, , ʙʫʭʛʘʣʪʝʨʩʴʢʠʡ ʦʙʣʽʢ, ʛʨʦʰʦʚʽ ʢʦʰʪʠ, 

ʤʝʪʦʜʠ, ʟʚʽʪʥʽʩʪʴ, ʄʉʌɿ (ʄʽʞʥʘʨʦʜʥʽ ʩʪʘʥʜʘʨʪʠ ʬʽʥʘʥʩʦʚʦʾ ʟʚʽʪʥʦʩʪʽ). 

 

ʈʘʟʚʠʪʠʝ ʜʦʣʛʦʩʨʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʩ ʟʘʨʫʙʝʞʥʳʤʠ ʧʘʨʪʥʝʨʘʤʠ, 

ʧʨʠʚʣʝʯʝʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʠ ʚʳʭʦʜ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʨʳʥʢʠ 

ʢʘʧʠʪʘʣʘ ʪʨʝʙʫʶʪ ʦʪ ʙʝʣʦʨʫʩʩʢʠʭ ʩʫʙʲʝʢʪʦʚ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʦʪʯʝʪʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ (ʄʉʌʆ). ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʩʫʱʝʩʪʚʫʶʱʠʝ ʨʘʟʣʠʯʠʷ 

ʤʝʞʜʫ ʥʘʮʠʦʥʘʣʴʥʳʤʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʜʝʣʘʶʪ 

ʥʝʚʦʟʤʦʞʥʳʤ ʩʦʧʦʩʪʘʚʣʝʥʠʝ ʨʳʥʢʦʚ, ʨʘʟʜʝʣʝʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ 

ʛʨʘʥʠʮʘʤʠ.  

ʆʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʬʦʨʤʠʨʫʝʪʩʷ ʥʘ ʦʩʥʦʚʝ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʦʪʦʢʘʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʧʦʩʪʫʧʣʝʥʠʝ, ʥʘʧʨʘʚʣʝʥʠʝ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ) ʩ ʫʯʝʪʦʤ ʦʩʪʘʪʢʦʚ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʥʘʯʘʣʦ ʠ ʢʦʥʝʮ 

ʦʪʯʝʪʥʦʛʦ ʛʦʜʘ ʚ ʨʘʟʨʝʟʝ ʪʝʢʫʱʝʡ, ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʠ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ [1, ʩ. 25-27]. 
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ʄʥʦʛʠʝ ʢʦʤʤʝʨʯʝʩʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʦʪʯʝʪʥʦʩʪʴ ʧʦ 

ʄʉʌʆ, ʠʩʧʳʪʳʚʘʶʪ ʩʣʦʞʥʦʩʪʠ ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ʕʪʠ ʩʣʦʞʥʦʩʪʠ ʩʚʷʟʘʥʳ ʩ ʨʘʟʣʠʯʠʝʤ ʚ ʧʨʘʚʠʣʘʭ 

ʧʦʜʛʦʪʦʚʢʠ ʦʪʯʝʪʘ ʧʦ ʙʝʣʦʨʫʩʩʢʠʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʪʘʥʜʘʨʪʘʤ ʠ 

ʜʦʩʪʘʪʦʯʥʦ ʦʙʱʠʤ ʭʘʨʘʢʪʝʨʦʤ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʦʚ, 

ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʤ ʢʦʤʤʝʨʯʝʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʷʤ ʦʪʥʦʩʠʪʝʣʴʥʫʶ ʩʚʦʙʦʜʫ ʚ 

ʩʪʝʧʝʥʠ ʨʘʩʢʨʳʪʠʷ ʠʥʬʦʨʤʘʮʠʠ ʠ ʚʳʙʦʨʘ ʤʝʪʦʜʦʚ ʠ ʫʯʝʪʥʳʭ ʧʨʦʮʝʜʫʨ.  

ʅʘʯʘʣʴʥʳʤ ʵʪʘʧʦʤ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʷʚʣʷʝʪʩʷ ʚʳʙʦʨ ʤʝʪʦʜʘ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʪʚʝʨʞʜʝʥʥʦʡ 

ʬʦʨʤʦʡ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʦʥ 

ʩʦʩʪʘʚʣʷʝʪʩʷ ʧʨʷʤʳʤ ʤʝʪʦʜʦʤ [2, ʩ.14].  

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʉʌʆ (IAS) 7 ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ 

ʯʘʩʪʠ ʦʪʨʘʞʝʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʤʦʞʝʪ 

ʙʳʪʴ ʩʦʩʪʘʚʣʝʥ ʧʨʷʤʳʤ ʠ ʢʦʩʚʝʥʥʳʤ ʤʝʪʦʜʦʤ. 

ɺ ʯʘʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʠ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʜʦʧʫʩʢʘʝʪʩʷ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʪʦʣʴʢʦ ʧʨʷʤʦʛʦ ʤʝʪʦʜʘ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ. 

ʇʨʷʤʦʡ ʤʝʪʦʜ ʙʦʣʝʝ ʠʥʬʦʨʤʘʪʠʚʝʥ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠʥʪʝʨʧʨʝʪʘʮʠʠ 

ʜʘʥʥʦʛʦ ʦʪʯʝʪʘ ʠ ʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʣʷ ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʨʠ ʵʪʦʤ ʟʘʯʘʩʪʫʶ ʠʥʬʦʨʤʘʮʠʶ, ʥʝʦʙʭʦʜʠʤʫʶ 

ʜʣʷ ʟʘʧʦʣʥʝʥʠʷ ʜʘʥʥʦʛʦ ʦʪʯʝʪʘ ʧʨʷʤʳʤ ʤʝʪʦʜʦʤ, ʜʦʚʦʣʴʥʦ ʩʣʦʞʥʦ ʚʳʜʝʣʠʪʴ 

ʠʟ ʩʦʚʦʢʫʧʥʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ, ʚ ʯʘʩʪʥʦʩʪʠ, ʥʘʧʨʠʤʝʨ ʟʘʧʠʩʴ ʧʦ ʩʯʝʪʘʤ 

51, 60, 62, 66 ʠ ʜʨ. ʆʜʥʘʢʦ ʜʣʷ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʧʨʷʤʳʤ ʤʝʪʦʜʦʤ ʥʫʞʝʥ ʜʝʪʘʣʠʟʠʨʦʚʘʥʥʳʡ ʢʣʘʩʩʠʬʠʢʘʪʦʨ ʜʚʠʞʝʥʠʡ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʦʩʢʦʣʴʢʫ ʪʘʢʦʡ ʤʝʪʦʜ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʪʨʫʜʦʝʤʢʠʤ. 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʷʤʦʛʦ ʤʝʪʦʜʘ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦ ʚ ʫʩʣʦʚʠʷʭ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʩʦʩʪʘʚʣʝʥʠʷ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʇʦʵʪʦʤʫ ʥʘ ʧʨʘʢʪʠʢʝ ʫʜʦʙʥʝʝ ʚʩʝʛʦ ʩʨʘʟʫ ʧʨʠ 

ʦʪʨʘʞʝʥʠʠ ʢʘʞʜʦʡ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʧʝʨʘʮʠʠ, ʩʚʷʟʘʥʥʦʡ ʩ ʜʚʠʞʝʥʠʝʤ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʦʧʨʝʜʝʣʷʪʴ, ʢ ʢʘʢʦʤʫ ʠʟ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʥʘ ʦʪʥʦʩʠʪʩʷ, 

ʠ ʢʦʜʠʨʦʚʘʪʴ ʧʨʦʚʦʜʢʫ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʦʙʨʘʟʦʤ, ʣʠʙʦ ʧʨʝʜʫʩʤʦʪʨʝʪʴ 

ʩʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʘ ʢʦʩʚʝʥʥʳʤ ʤʝʪʦʜʦʤ.  

ʇʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʛʦ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʧʨʷʤʳʤ ʤʝʪʦʜʦʤ ʚʦʟʥʠʢʘʝʪ ʨʷʜ ʩʣʦʞʥʦʩʪʝʡ:  

ï ʪʨʫʜʦʝʤʢʦʩʪʴ ʘʥʘʣʠʟʘ ʦʙʦʨʦʪʦʚ, ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ ʥʘ ʩʯʝʪʘʭ ʫʯʝʪʘ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʨʘʟʨʝʟʝ ʚʘʣʦʚʳʭ ʧʨʠʪʦʢʦʚ ʠ ʦʪʪʦʢʦʚ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʚʭʦʜʷʱʠʭ ʚ ʛʨʫʧʧʫ;  

ï ʵʣʠʤʠʥʠʨʦʚʘʥʠʝ (ʠʩʢʣʶʯʝʥʠʝ) ʚʥʫʪʨʠʛʨʫʧʧʦʚʳʭ ʦʧʝʨʘʮʠʡ;  

ï ʦʪʨʘʞʝʥʠʝ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʦʧʝʨʘʮʠʡ ʧʦ ʧʦʢʫʧʢʘʤ ʠ ʧʨʦʜʘʞʘʤ ʦʨʛʘʥʠʟʘʮʠʡ [3]. 

ʂʦʩʚʝʥʥʳʡ ʤʝʪʦʜ ʦʩʥʦʚʘʥ ʥʘ ʛʨʫʧʧʠʨʦʚʢʝ ʠ ʢʦʨʨʝʢʪʠʨʦʚʢʝ ʜʘʥʥʳʭ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʙʘʣʘʥʩʘ ʠ ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʚ ʮʝʣʷʭ ʧʝʨʝʩʯʝʪʘ 
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ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʦʢʦʚ ʚ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ. ɼʘʥʥʳʡ 

ʤʝʪʦʜ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʝʪʩʷ 

ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʆʜʥʘʢʦ ʪʘʢʦʡ ʤʝʪʦʜ 

ʷʚʣʷʝʪʩʷ ʤʝʥʝʝ ʥʘʛʣʷʜʥʳʤ, ʠ ʥʘ ʝʛʦ ʦʩʥʦʚʝ ʪʨʫʜʥʦ ʨʘʩʢʨʳʪʴ ʢʘʢʫʶ-ʣʠʙʦ 

ʮʠʬʨʫ ʦʪʯʝʪʘ ʜʦ ʧʨʦʚʦʜʦʢ ʧʦ ʜʚʠʞʝʥʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʯʪʦ ʯʘʩʪʦ 

ʪʨʝʙʫʝʪʩʷ ʜʣʷ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ.  

ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʢʦʩʚʝʥʥʦʛʦ ʤʝʪʦʜʘ ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʩʦʩʪʘʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʙʘʣʘʥʩʦʚʦʛʦ 

ʦʪʯʝʪʘ, ʘ ʪʘʢʞʝ ʥʝʢʦʪʦʨʳʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ 

ʠʟ ʬʦʨʤ ʩʙʦʨʘ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ ʦʙʳʯʥʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʧʨʠ ʪʨʘʥʩʬʦʨʤʘʮʠʠ 

ʦʪʯʝʪʥʦʩʪʠ. ʂʦʩʚʝʥʥʳʡ ʦʪʯʝʪ ʥʘʛʣʷʜʥʦ ʧʨʦʜʝʤʦʥʩʪʨʠʨʫʝʪ ʩʣʝʜʫʶʱʝʝ: 

ʧʨʝʜʦʩʪʘʚʣʷʷ ʢʦʤʤʝʨʯʝʩʢʠʡ ʢʨʝʜʠʪ ʧʦʢʫʧʘʪʝʣʶ ʠʣʠ ʟʘʙʠʚʘʷ ʩʢʣʘʜʳ 

ʨʝʟʝʨʚʥʳʤʠ ʟʘʧʘʩʘʤʠ ʩʳʨʴʷ ʠ ʪʦʚʘʨʦʚ, ʥʝʣʴʟʷ ʟʘʙʳʚʘʪʴ, ʯʪʦ ʬʠʥʘʥʩʦʚʳʝ 

ʨʝʩʫʨʩʳ ʥʝ ʙʝʩʧʣʘʪʥʳ, ʬʠʨʤʝ-ʧʨʦʜʘʚʮʫ ʪʦʞʝ ʧʨʠʭʦʜʠʪʩʷ ʦʪʢʫʜʘ-ʪʦ ʜʦʙʳʚʘʪʴ 

ʩʨʝʜʩʪʚʘ, ʫʧʣʘʯʠʚʘʪʴ ʧʨʦʮʝʥʪʳ ʧʦ ʧʨʠʚʣʝʯʝʥʥʳʤ ʢʨʝʜʠʪʘʤ, ʧʣʘʪʠʪʴ 

ʜʠʚʠʜʝʥʜʳ (ʚʳʧʣʘʯʠʚʘʪʴ ʜʦʭʦʜʳ) ʩʦʙʩʪʚʝʥʥʠʢʘʤ, ʘ ʧʦʪʦʤʫ ʣʶʙʘʷ ʠʤʤʦʙʠʣʠ-

ʟʘʮʠʷ ʩʨʝʜʩʪʚ ʚ ʘʢʪʠʚʝ ʯʨʝʚʘʪʘ ʧʦʪʝʨʷʤʠ. 

ʉʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʢʦʩʚʝʥʥʳʤ ʤʝʪʦʜʦʤ 

ʚ ʥʘʠʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʧʦʜʭʦʜʠʪ ʜʣʷ ʢʦʤʧʘʥʠʡ, ʚʝʜʫʱʠʭ ʫʯʝʪ ʧʦ ʄʉʌʆ 

ʤʝʪʦʜʦʤ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʠ ʥʝ ʠʤʝʶʱʠʭ ʜʦʩʪʘʪʦʯʥʦʡ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʜʘʥʥʦʛʦ 

ʧʨʦʮʝʩʩʘ. ɻʣʘʚʥʦʝ ʜʦʩʪʦʠʥʩʪʚʦ ʵʪʦʛʦ ʤʝʪʦʜʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʤʦʞʥʦ 

ʩʦʩʪʘʚʠʪʴ ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʦʩʥʦʚʝ ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ 

ʫʙʳʪʢʘʭ ʠ ʙʘʣʘʥʩʦʚʦʛʦ ʦʪʯʝʪʘ, ʘ ʪʘʢʞʝ ʥʝʢʦʪʦʨʳʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʜʘʥʥʳʭ, 

ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʠʟ ʬʦʨʤ ʩʙʦʨʘ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ ʦʙʳʯʥʦ 

ʠʩʧʦʣʴʟʫʶʪʩʷ ʧʨʠ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʦʪʯʝʪʥʦʩʪʠ. ʇʦʵʪʦʤʫ ʥʝ ʪʨʝʙʫʶʪʩʷ ʜʘʥʥʳʝ 

ʦ ʨʝʘʣʴʥʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʘʭ, ʚʟʷʪʳʭ ʠʟ ʙʫʭʛʘʣʪʝʨʩʢʠʭ ʩʠʩʪʝʤ ʠʣʠ ʩʢʦʣʴʢʦ- 

ʥʠʙʫʜʴ ʩʫʱʝʩʪʚʝʥʥʦʡ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʫʯʝʪʘ. ʂ ʜʦʩʪʦʠʥʩʪʚʘʤ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ 

ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʪʘʢʞʝ ʠ ʪʦ, ʯʪʦ ʦʥ ʧʦʟʚʦʣʷʝʪ ʯʝʪʢʦ ʧʦʢʘʟʘʪʴ, ʢʘʢʦʝ ʜʝʥʝʞʥʦʝ 

ʩʦʜʝʨʞʘʥʠʝ ʠʤʝʝʪ ʢʘʞʜʘʷ ʩʪʨʦʢʘ ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠʣʠ ʙʘʣʘʥʩʘ. 

ʂʦʩʚʝʥʥʳʤ ʤʝʪʦʜʦʤ ʤʦʞʥʦ ʩʦʩʪʘʚʣʷʪʴ ʪʦʣʴʢʦ ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʯʘʩʪʠ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʩʥʦʚʥʦʡ ʥʝʜʦʩʪʘʪʦʢ 

ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ï ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʙʦʨʘ ʙʦʣʴʰʦʛʦ 

ʢʦʣʠʯʝʩʪʚʘ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʪʘʪʴʷʭ ʥʝʜʝʥʝʞʥʦʛʦ ʩʦʜʝʨʞʘʥʠʷ, 

ʠʟʤʝʥʝʥʠʷʭ ʚ ʦʙʦʨʦʪʥʦʤ ʢʘʧʠʪʘʣʝ. ʕʪʘ ʠʥʬʦʨʤʘʮʠʷ ʥʝ ʩʦʜʝʨʞʠʪʩʷ ʚ 

ʦʪʯʝʪʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʪʨʝʙʫʝʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʦʙʦʨʦʪʦʚ ʧʦ 

ʩʯʝʪʘʤ. ʊʘʢʦʡ ʧʦʜʭʦʜ ʥʝ ʧʦʟʚʦʣʠʪ ʩʦʩʪʘʚʣʷʪʴ ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʦʧʝʨʘʪʠʚʥʦ ʩʨʘʟʫ ʧʦʩʣʝ ʦʢʦʥʯʘʥʠʷ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ.  

ɺ ʠʪʦʛʝ ʦʙʘ ʤʝʪʦʜʘ ʜʘʶʪ ʦʜʠʥʘʢʦʚʫʶ ʚʝʣʠʯʠʥʫ ʯʠʩʪʳʭ ʧʦʪʦʢʦʚ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʚ ʨʘʟʨʝʟʝ ʠʩʪʦʯʥʠʢʦʚ ʧʦʣʫʯʝʥʠʷ ʠ 

ʥʘʧʨʘʚʣʝʥʠʡ ʚʳʧʣʘʪ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ [4]. ʊʘʢʦʡ ʧʦʜʭʦʜ ʧʦʟʚʦʣʷʝʪ 

ʦʙʝʩʧʝʯʠʪʴ ʫʧʨʘʚʣʝʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʦʪʯʝʪʥʦʩʪʠ ʚʩʝʡ 
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ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ, ʥʦ ʪʨʝʙʫʝʪ ʙʦʣʴʰʠʭ 

ʪʨʫʜʦʟʘʪʨʘʪ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʄʉʌʆ 

ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʜʝʪʘʣʴʥʳʤ ʚ ʯʘʩʪʠ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʩʥʦʚʥʳʤ 

ʦʪʣʠʯʠʝʤ ʦʪ ʌʦʨʤʳ 4 çʆʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚè, ʠʩʧʦʣʴʟʫʝʤʦʡ 

ʚ ʙʝʣʦʨʫʩʩʢʦʤ ʫʯʝʪʝ, ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʚ ʙʝʣʦʨʫʩʩʢʦʡ ʬʦʨʤʝ ʧʨʦʯʠʝ ʜʦʭʦʜʳ 

ʧʦʢʘʟʳʚʘʶʪʩʷ ʨʘʟʚʝʨʥʫʪʦ, ʪʦʛʜʘ ʢʘʢ ʧʦ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʪʘʥʜʘʨʪʘʤ 

ʥʝʢʦʪʦʨʳʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʪʘʢʦʛʦ ʚʠʜʘ ʜʦʣʞʥʳ ʦʪʨʘʞʘʪʴʩʷ ʩʚʝʨʥʫʪʦ. 

ɸʚʪʦʤʘʪʠʟʘʮʠʷ ʫʯʝʪʘ ʠ ʚʚʝʜʝʥʠʝ ʯʝʪʢʦʛʦ ʢʣʘʩʩʠʬʠʢʘʪʦʨʘ ʜʚʠʞʝʥʠʡ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʠʥʩʪʨʫʢʮʠʡ ʧʦ ʝʛʦ ʧʨʠʤʝʥʝʥʠʶ ʜʣʷ ʙʫʭʛʘʣʪʝʨʠʠ 

ʧʦʩʣʫʞʠʪ ʨʝʰʝʥʠʝʤ ʜʘʥʥʳʭ ʩʣʦʞʥʦʩʪʝʡ ï ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʩʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʘ ʦ 

ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩʪʘʥʝʪ ʙʳʩʪʨʳʤ ʠ ʧʨʦʩʪʳʤ. 

ʉʪʨʫʢʪʫʨʫ ʩʪʘʪʝʡ, ʨʘʩʢʨʳʚʘʝʤʳʭ ʚ ʦʪʯʝʪʝ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʧʦ ʄʉʌʆ, ʢʦʤʧʘʥʠʷ ʚʳʙʠʨʘʝʪ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʠʩʭʦʜʷ ʠʟ 

ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʨʘʩʢʨʳʚʘʷ ʦʪʜʝʣʴʥʳʤʠ ʩʪʨʦʢʘʤʠ 

ʥʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʩʪʘʪʴʠ. ʉʪʘʥʜʘʨʪ IAS 7 ʦʧʨʝʜʝʣʷʝʪ ʯʝʪʢʠʡ ʩʧʠʩʦʢ 

ʣʠʰʴ ʥʝʢʦʪʦʨʳʭ ʩʪʘʪʝʡ, ʢʦʪʦʨʳʝ ʦʙʷʟʘʪʝʣʴʥʦ ʩʣʝʜʫʝʪ ʨʘʩʢʨʳʚʘʪʴ ʚ ʦʪʯʝʪʝ ʠ 

ʦʧʨʝʜʝʣʷʝʪ ʧʨʘʚʠʣʘ ʠʭ ʨʘʩʢʨʳʪʠʷ. ʂ ʪʘʢʠʤ ʩʪʘʪʴʷʤ ʦʪʥʦʩʷʪʩʷ: 

ī ʨʘʟʜʝʣʴʥʦʝ ʦʪʨʘʞʝʥʠʝ ʧʦʣʫʯʝʥʥʳʭ ʠ ʚʳʧʣʘʯʝʥʥʳʭ ʧʨʦʮʝʥʪʦʚ;  

ī ʚʳʜʝʣʝʥʠʝ ʦʪʜʝʣʴʥʦʡ ʩʪʨʦʢʦʡ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʥʘʣʦʛʫ ʥʘ 
ʧʨʠʙʳʣʴ;  

ī ʚʳʜʝʣʝʥʠʝ  ʦʪʜʝʣʴʥʦʡ  ʩʪʨʦʢʦʡ  ʜʝʥʝʞʥʳʭ  ʩʨʝʜʩʪʚ  ʩ  

ʦʛʨʘʥʠʯʝʥʠʷʤʠ  ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ (ʘʨʝʩʪʦʚʘʥʥʳʭ, ʟʘʣʦʞʝʥʥʳʭ ʠ ʪ.ʜ.);  

ī ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʦʜʘʞʝʡ ʠ ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʜʦʯʝʨʥʠʭ 

ʢʦʤʧʘʥʠʡ. 

ʇʨʦʙʣʝʤʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʪʝʭʥʦʣʦʛʠʝʡ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʫʩʣʦʚʥʦ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʪʨʠ ʛʨʫʧʧʳ: 

1. ʇʨʦʙʣʝʤʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʤʝʪʦʜʦʤ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ. 

ʇʨʦʙʣʝʤʳ, ʩʚʦʡʩʪʚʝʥʥʳʝ ʧʨʷʤʦʤʫ ʤʝʪʦʜʫ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ ʦ 

ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʤʦʛʫʪ ʙʳʪʴ ʨʝʰʝʥʳ ʧʫʪʝʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʢʦʩʚʝʥʥʦʛʦ ʤʝʪʦʜʘ, ʦʜʥʘʢʦ ʧʦʩʣʝʜʥʠʡ ʪʘʢʞʝ ʦʙʣʘʜʘʝʪ ʨʷʜʦʤ ʥʝʜʦʩʪʘʪʢʦʚ ʠ 

ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʥʦʚʳʭ ʧʨʦʙʣʝʤ.. 

2. ʇʨʦʙʣʝʤʳ, ʚʦʟʥʠʢʘʶʱʠʝ ʠʟ ʨʘʟʥʠʮʳ ʚ ʧʨʘʚʠʣʘʭ ʩʦʩʪʘʚʣʝʥʠʷ 

ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʨʝʛʫʣʠʨʫʝʤʳʭ ʙʝʣʦʨʫʩʩʢʠʤʠ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ.  

ʄʥʦʛʠʝ ʙʫʭʛʘʣʪʝʨʳ ʥʝ ʟʥʘʶʪ, ʯʪʦ ʠʤʝʥʥʦ ʩʣʝʜʫʝʪ ʦʪʨʘʞʘʪʴ ʚ ʢʘʯʝʩʪʚʝ 

ʜʝʥʝʞʥʳʭ ʵʢʚʠʚʘʣʝʥʪʦʚ, ʢʘʢ ʦʧʨʝʜʝʣʠʪʴ ʚʝʣʠʯʠʥʫ ʧʨʦʮʝʥʪʦʚ ʚ ʄʉʌʆ (ʪ.ʝ. 

ʢʨʦʤʝ ʦʙʳʯʥʳʭ ʧʨʦʮʝʥʪʥʳʭ ʧʣʘʪʝʞʝʡ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʜʝʣʷʪʴ ʧʣʘʪʝʞʠ ʧʦ 

ʬʠʥʘʥʩʦʚʦʡ ʘʨʝʥʜʝ ʥʘ ʨʘʩʭʦʜʥʫʶ ʠ ʧʨʦʮʝʥʪʥʫʶ ʯʘʩʪʴ, ʚʳʜʝʣʷʪʴ ʧʨʦʮʝʥʪʳ, 

ʦʪʜʝʣʴʥʦ ʚʳʜʝʣʷʪʴ ʧʨʦʮʝʥʪʳ, ʢʘʧʠʪʘʣʠʟʠʨʦʚʘʥʥʳʝ ʧʨʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ 

ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʠ ʪ. ʜ.). ʕʪʠ ʧʨʦʙʣʝʤʳ ʤʦʞʥʦ ʨʝʰʠʪʴ, ʯʝʪʢʦ ʟʘʬʠʢʩʠʨʦʚʘʚ 
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ʦʜʠʥ ʨʘʟ ʜʘʥʥʳʝ ʧʨʦʮʝʜʫʨʳ ʚ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʝ ʢʦʤʧʘʥʠʠ, ʚ ʢʦʪʦʨʦʡ ʥʫʞʥʦ 

ʦʧʨʝʜʝʣʠʪʴ ʧʦʥʷʪʠʝ çʜʝʥʝʞʥʦʛʦ ʵʢʚʠʚʘʣʝʥʪʘè, ʦʧʨʝʜʝʣʠʪʴ ʩʦʩʪʘʚ ʧʨʦʮʝʥʪʦʚ 

ʢ ʧʦʣʫʯʝʥʠʶ. ɼʣʷ ʦʪʜʝʣʴʥʦʛʦ ʦʪʨʘʞʝʥʠʷ ʥʝʢʦʪʦʨʳʭ ʦʧʝʨʘʮʠʡ, ʪʨʝʙʫʝʤʳʭ 

ʩʪʘʥʜʘʨʪʦʤ, ʧʦʥʘʜʦʙʠʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʜʘʥʥʳʭ ʫʯʝʪʘ. ɽʩʣʠ 

ʦʪʯʝʪʥʦʩʪʴ ʚ ʫʧʨʘʚʣʷʶʱʫʶ ʢʦʤʧʘʥʠʶ, ʩʦʩʪʘʚʣʷʶʱʫʶ ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʄʉʌʆ, ʧʦʩʪʫʧʘʝʪ ʪʦʣʴʢʦ ʚ ʠʪʦʛʦʚʦʤ ʚʠʜʝ ʠ ʥʝʪ 

ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʩʤʦʪʨʝʪʴ ʫʯʝʪʥʳʝ ʜʘʥʥʳʝ, ʪʦ ʥʝʦʙʭʦʜʠʤʘ ʨʘʟʨʘʙʦʪʢʘ ʬʦʨʤ 

ʩʙʦʨʘ ʜʘʥʥʳʭ ʠ ʦʪʧʨʘʚʢʘ ʠʭ ʙʫʭʛʘʣʪʝʨʘʤ ʜʦʯʝʨʥʠʭ ʢʦʤʧʘʥʠʡ ʩ ʮʝʣʴʶ 

ʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ.  

3. ʇʨʦʙʣʝʤʳ, ʚʳʪʝʢʘʶʱʠʝ ʠʟ çʛʠʙʢʦʩʪʠ ʩʦʩʪʘʚʣʝʥʠʷè ʦʪʯʝʪʘ ʦ 

ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʄʉʌʆ. ʊʘʢ, ʧʦ ʙʝʣʦʨʫʩʩʢʠʤ ʩʪʘʥʜʘʨʪʘʤ 

ʜʘʥʥʳʡ ʦʪʯʝʪ ʠʤʝʝʪ ʨʝʢʦʤʝʥʜʦʚʘʥʥʫʶ ʬʦʨʤʫ ʠ ʧʝʨʝʯʝʥʴ ʩʪʘʪʝʡ, ʢʦʪʦʨʳʭ 

ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʙʦʣʴʰʠʥʩʪʚʦ ʢʦʤʧʘʥʠʡ, ʚ ʄʉʌʆ ʞʝ, ʥʘʧʨʦʪʠʚ, ʩʘʤʘ 

ʢʦʤʧʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪ ʝʛʦ ʩʪʨʫʢʪʫʨʫ ʠ ʥʝʪ ʪʘʢʦʡ ʪʠʧʦʚʦʡ ʨʝʢʦʤʝʥʜʦʚʘʥʥʦʡ 

ʬʦʨʤʳ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʪʯʝʪ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʩʦʩʪʘʚʣʝʥʥʳʡ 

ʧʨʷʤʳʤ ʤʝʪʦʜʦʤ, ʘ ʪʘʢʞʝ ʝʛʦ ʘʥʘʣʠʪʠʯʝʩʢʘʷ ʠʥʪʝʨʧʨʝʪʘʮʠʷ ʧʦʟʚʦʣʷʶʪ 

ʩʫʜʠʪʴ ʦ ʣʠʢʚʠʜʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʀʥʬʦʨʤʘʮʠʷ ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʢʦʩʚʝʥʥʳʤ ʤʝʪʦʜʦʤ, ʘ ʪʘʢʞʝ ʝʝ 

ʘʥʘʣʠʪʠʯʝʩʢʘʷ ʠʥʪʝʨʧʨʝʪʘʮʠʷ ʤʦʞʝʪ ʙʳʪʴ ʠʥʩʪʨʫʤʝʥʪʦʤ ʥʘ ʩʪʘʜʠʠ ʧʨʠʥʷʪʠʷ 

ʨʝʰʝʥʠʷ ʚ ʧʨʦʮʝʩʩʝ ʪʝʢʫʱʝʛʦ, ʦʧʝʨʘʪʠʚʥʦʛʦ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝ-ʥʠʷ 

ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ. ɺʩʝ ʵʪʦ ʦʙʫʩʣʦʚʣʠʚʘʝʪ ʚʘʞʥʦʩʪʴ ʧʨʝʜʩʪʘʚʣʝʥʠʷ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʘʭ ʚ ʦʪʯʝʪʝ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʢʘʢ 

ʦʜʥʠʤ, ʪʘʢ ʠ ʜʨʫʛʠʤ ʤʝʪʦʜʦʤ ʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʝʛʦ ʩʦʩʪʘʚʣʝʥʠʷ.  

ɺ ʨʘʤʢʘʭ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦ ʧʨʦʙʣʝʤʝ ʩʦʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʘ 

ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʤʦʞʥʦ 

ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʝʦʙʭʦʜʠʤʦ ʧʦʤʥʠʪʴ ʮʝʣʠ ʩʦʩʪʘʚʣʝʥʠʷ ʜʘʥʥʦʛʦ ʦʪʯʝʪʘ, ʛʣʘʚʥʦʡ 

ʠʟ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʦʮʝʥʢʘ ʩʧʦʩʦʙʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 

ʛʝʥʝʨʠʨʦʚʘʪʴ ʙʫʜʫʱʠʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ. ʊʘʢʫʶ ʦʮʝʥʢʫ ʥʝʚʦʟʤʦʞʥʦ ʧʨʦʚʝʩʪʠ 

ʥʘ ʦʩʥʦʚʘʥʠʠ, ʥʘʧʨʠʤʝʨ, ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ, ʧʦʩʢʦʣʴʢʫ ʩʣʠʰʢʦʤ 

ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʛʠʙʢʦʩʪʠ ʫʯʝʪʥʳʭ ʧʨʘʚʠʣ ʧʦʟʚʦʣʷʝʪ ʩʠʣʴʥʦ ʤʘʥʠʧʫʣʠʨʦʚʘʪʴ 

ʩ ʦʪʯʝʪʦʤ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ, ʪʝʤ ʩʘʤʳʤ ʫʩʣʦʞʥʷʷ ʦʮʝʥʢʫ ʨʝʘʣʴʥʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʢʦʤʧʘʥʠʡ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʤʝʪʦʜʳ ʩʦʩʪʘʚʣʝʥʠʷ 

ʦʪʯʸʪʘ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ ʤʝʪʦʜʦʤ ʩʦʩʪʘʚʣʝʥʠʷ 

ʦʪʯʝʪʘ ʦ ʜʚʠʞʝʥʠʠ ʩʨʝʜʩʪʚ ʷʚʣʷʝʪʩʷ ʧʨʷʤʦʡ ʤʝʪʦʜ, ʘ ʧʨʦʙʣʝʤʳ, ʩʚʦʡʩʪʚʝʥʥʳʝ 

ʜʘʥʥʦʤʫ ʤʝʪʦʜʫ, ʤʦʞʥʦ ʨʝʰʠʪʴ ʧʫʪʝʤ ʧʦʚʳʰʝʥʠʷ ʩʪʝʧʝʥʠ ʘʚʪʦʤʘʪʠʟʘʮʠʠ 

ʫʯʝʪʘ ʠ ʨʘʟʨʘʙʦʪʢʦʡ ʝʜʠʥʦʛʦ ʢʣʘʩʩʠʬʠʢʘʪʦʨʘ ʜʚʠʞʝʥʠʡ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʜʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ. 
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JEL ʄ 41 

ʉʫʩʣʷʢʦʚʘ ʆʢʩʘʥʘ 

ʂʘʣʫʞʩʢʠʡ ʬʠʣʠʘʣ ʌʠʥʫʥʠʚʝʨʩʠʪʝʪʘ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʌ 

 

ɸʅɸʃʀɿ ʌʀʅɸʅʉʆɺʆʁ ʋʉʊʆʁʏʀɺʆʉʊʀ ʂɸʂ ʄɽʊʆɼ 
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ʂʆʅʊʈʆʃʗ ɿɸ ɼɽʗʊɽʃʔʅʆʉʊʔʖ ʉʊʈɸʍʆɺʑʀʂɸ 

 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʩʫʱʥʦʩʪʴ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʜʣʷ ʦʮʝʥʢʠ ʝʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ 

ʠ ʧʨʠʥʷʪʠʷ ʩʚʦʝʚʨʝʤʝʥʥʳʭ ʤʝʨ ʧʦ ʨʝʰʝʥʠʶ ʚʳʷʚʣʝʥʥʳʭ ʧʨʦʙʣʝʤ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʢʦʥʪʨʦʣʴ, ʩʪʨʘʭʦʚʘʷ ʦʨʛʘʥʠʟʘʮʠʷ, ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ, 

ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. 

 

The article deals with the essence and the need to analyze the financial condition of 

the insurance company to assess its financial position and to take timely measures to 

address the problems identified. 

Key words: control, insurance companies, financial condition, analysis of financial 

stability. 

 

ʋ ʩʪʘʪʪʽ ʨʦʟʛʣʷʜʘʻʪʴʩʷ ʩʫʪʥʽʩʪʴ  ̔ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʨʦʚʝʜʝʥʥʷ ʘʥʘʣʽʟʫ 

ʬʽʥʘʥʩʦʚʦʛʦ ʩʪʘʥʫ ʩʪʨʘʭʦʚʦʾ ʦʨʛʘʥʽʟʘʮʽʾ ʜʣʷ ʦʮʽʥʢʠ ʾʾ ʬʽʥʘʥʩʦʚʦʛʦ ʩʪʘʥʦʚʠʱʘ ʪʘ 

ʧʨʠʡʥʷʪʪ ̫ʩʚʦʻʯʘʩʥʠʭ ʟʘʭʦʜʽʚ ʱʦʜʦ ʨʦʟʚ'ʷʟʘʥʥʷ ʚʠʷʚʣʝʥʠʭ ʧʨʦʙʣʝʤ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʢʦʥʪʨʦʣʴ, ʩʪʨʘʭʦʚʘ ʦʨʛʘʥʽʟʘʮʽʷ, ʬʽʥʘʥʩʦʚʠʡ ʩʪʘʥ, ʘʥʘʣʽʟ 

ʬʽʥʘʥʩʦʚʦʾ ʩʪʽʡʢʦʩʪʽ. 

 

ɺʥʫʪʨʝʥʥʠʡ ʠ ʚʥʝʰʥʠʡ ʢʦʥʪʨʦʣʴ ʷʚʣʷʶʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʪʨʘʭʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦʟʚʦʣʷʶʱʝʤʫ 

ʩʪʨʘʭʦʚʦʤʫ ʨʳʥʢʫ ʩ ʤʘʢʩʠʤʘʣʴʥʦʡ ʦʪʜʘʯʝʡ ʚʳʧʦʣʥʷʪʴ ʚʩʝ ʧʨʠʩʫʱʠʝ ʝʤʫ 

ʬʫʥʢʮʠʠ. ɺʥʝʰʥʠʡ ʢʦʥʪʨʦʣʴ ʚ ʈʦʩʩʠʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʩʫʱʝʩʪʚʣʷʶʪ 

ʎʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ ʈʌ, ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʦʙʲʝʜʠʥʝʥʠʷ 

ʩʫʙʲʝʢʪʦʚ ʩʪʨʘʭʦʚʦʛʦ ʜʝʣʘ. ɺʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚʦʟʣʦʞʝʥ ʥʘ 

ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʦʨʘ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʩʣʫʞʙʳ ʚʥʫʪʨʠ ʩʘʤʦʛʦ 

ʩʪʨʘʭʦʚʱʠʢʘ.  

ʆʜʥʠʤ ʠʟ ʤʝʪʦʜʦʚ ʢʦʥʪʨʦʣʷ ʟʘ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʩʪʨʘʭʦʚʦʡ ʢʦʤʧʘʥʠʠ 

ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʝʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʢʦʪʦʨʘʷ ʜʘʝʪ ʜʦʩʪʘʪʦʯʥʦʝ 

ʢʦʣʠʯʝʩʪʚʦ ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʦʟʚʦʣʷʝʪ ʝʝ ʨʫʢʦʚʦʜʩʪʚʫ ʧʨʠʥʷʪʴ ʨʝʰʝʥʠʷ, 

ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʝʝ ʩʦʩʪʦʷʥʠʷ. 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʫʟʥʘʪʴ, ʢʘʢʦʝ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʠʤʝʝʪ ʩʪʨʘʭʦʚʘʷ 

ʦʨʛʘʥʠʟʘʮʠʷ ʚ ʦʪʯʝʪʥʦʤ ʧʝʨʠʦʜʝ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ ʜʚʫʭ ʛʨʫʧʧ 

ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʝʝ ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ: ʜʘʪʴ ʦʮʝʥʢʫ 

ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ [2]. 

ɼʘʥʥʘʷ ʤʝʪʦʜʠʢʘ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʩʪʨʘʭʦʚʳʭ 

ʢʦʤʧʘʥʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʥʘ ʠ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚʩʝʤʠ ʙʘʥʢʘʤʠ, 

ʥʘʭʦʜʷʱʠʤʠʩʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʜʣʷ ʦʮʝʥʢʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʩʪʨʘʭʦʚʱʠʢʦʚ [1, 3].  

ʈʘʩʩʤʦʪʨʠʤ ʥʘ ʧʨʠʤʝʨʝ ʉʪʨʘʭʦʚʦʡ ʛʨʫʧʧʳ çʄʉʂè ʢʘʢ ʠ ʜʣʷ ʯʝʛʦ 

ʧʨʦʚʦʜʠʪʩʷ ʜʘʥʥʳʡ ʘʥʘʣʠʟ. ʆʮʝʥʢʘ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 



ʆɹʃɯʂ. ɽʂʆʅʆʄɯʂɸ. ʄɽʅɽɼɾʄɽʅʊ: ʥʘʫʢʦʚʽ ʥʦʪʘʪʢʠ 

ʄʽʞʥʘʨʦʜʥʠʡ ʟʙʽʨʥʠʢ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ. ɺʠʧʫʩʢ 1 (9). ʏʘʩʪʠʥʘ 2. 2016 

 

 141 

ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʪʨʠ ʦʩʥʦʚʥʳʭ ʠ, ʦʜʥʦʚʨʝʤʝʥʥʦ, 

ʚʘʞʥʳʭ ʧʦʢʘʟʘʪʝʣʷ (ʪʘʙʣʠʮʘ 1): 

 ʋʨʦʚʝʥʴ ʧʦʢʨʳʪʠʷ ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʦʚ ʩʦʙʩʪʚʝʥʥʳʤ ʢʘʧʠʪʘʣʦʤ; 

 ʋʨʦʚʝʥʴ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʩʪʨʘʭʦʚʦʡ ʢʦʤʧʘʥʠʠ; 

 ɼʦʣʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʧʘʩʩʠʚʘʭ. 

ʊʘʙʣʠʮʘ 1 

ʇʦʢʘʟʘʪʝʣʠ ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆɸʆ çʉɻ çʄʉʂè, % 

ʇʦʢʘʟʘʪʝʣʴ ʅʦʨʤʘ 2011 ʛ. 2012 ʛ. 2013 ʛ. 

ʋʨʦʚʝʥʴ ʧʦʢʨʳʪʠʷ 

ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʦʚ 

ʩʦʙʩʪʚʝʥʥʳʤ ʢʘʧʠʪʘʣʦʤ 

ʙʦʣʝʝ 30 113,42 28,32 29,94 

ʋʨʦʚʝʥʴ ʜʦʣʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ ʩʪʨʘʭʦʚʦʡ 

ʢʦʤʧʘʥʠʠ 

ʥʝ ʙʦʣʝʝ 

25 
37,4 18,94 17,16 

ɼʦʣʷ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʚ ʧʘʩʩʠʚʘʭ 

ʥʝ ʤʝʥʝʝ 

19 
31,27 17,12 18,32 

 

ʇʝʨʚʳʡ ʧʦʢʘʟʘʪʝʣʴ ʦʪʨʘʞʘʝʪ ʫʨʦʚʝʥʴ ʫʩʪʦʡʯʠʚʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʩ 

ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʢʨʳʪʠʷ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʜʦʛʦʚʦʨʘʤ 

ʩʪʨʘʭʦʚʘʥʠʷ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʇʦ ʜʘʥʥʳʤ ʪʘʙʣʠʮʳ 1 ʚʠʜʥʦ, ʯʪʦ ʚ 

2011 ʛ. ʫʨʦʚʝʥʴ ʧʦʢʨʳʪʠʷ ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʦʚ ʩʦʙʩʪʚʝʥʥʳʤ ʢʘʧʠʪʘʣʦʤ 

ʩʦʩʪʘʚʣʷʣ 113,42%, ʯʪʦ ʧʨʝʚʳʰʘʣʦ ʥʦʨʤʫ ʧʦʯʪʠ ʚ 4 ʨʘʟʘ. ʆʜʥʘʢʦ ʚ ʵʪʦʤ ʞʝ 

ʛʦʜʫ ʧʨʦʠʟʦʰʣʦ ʩʣʠʷʥʠʝ ʜʚʫʭ ʢʨʫʧʥʝʡʰʠʭ ʢʦʤʧʘʥʠʡ ʥʘ ʩʪʨʘʭʦʚʦʤ ʨʳʥʢʝ ï 

çʉɻ çʄʉʂè ʠ çʉɻ çʉʧʘʩʩʢʠʝ ʚʦʨʦʪʘè ʠ ʚ 2012-2013 ʛʦʜʘʭ ʟʥʘʯʝʥʠʝ ʜʘʥʥʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ ʦʢʘʟʘʣʦʩʴ ʟʥʘʯʠʪʝʣʴʥʦ ʥʠʞʝ (28,32% ʠ 29,94% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ) ʠ 

ʥʘʭʦʜʠʪʩʷ ʥʠʞʝ ʧʦʨʦʛʦʚʦʛʦ ʟʥʘʯʝʥʠʷ, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʨʠʩʢʦʚʦʡ ʩʠʪʫʘʮʠʠ, ʥʝ 

ʧʦʟʚʦʣʷʶʱʝʡ ʠʩʩʣʝʜʫʝʤʦʡ ʢʦʤʧʘʥʠʠ ʧʦʢʨʳʚʘʪʴ ʩʚʦʠ ʨʝʟʝʨʚʳ ʩʦʙʩʪʚʝʥʥʳʤʠ 

ʩʨʝʜʩʪʚʘʤʠ. ʇʨʠʯʠʥʦʡ ʪʘʢʦʛʦ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʩʥʠʞʝʥʠʷ ʫʨʦʚʥʷ ʧʦʢʨʳʪʠʷ 

ʷʚʣʷʶʪʩʷ ʦʙʷʟʘʥʥʦʩʪʠ, ʚʟʷʪʳʝ ʉɻ çʄʉʂè ʢʘʢ ʩʣʝʜʩʪʚʠʝ ʩʣʠʷʥʠʷ ʩ çʉɻ 

çʉʧʘʩʩʢʠʝ ʚʦʨʦʪʘè, ʜʠʘʧʘʟʦʥ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʩʪʨʘʭʦʚʳʭ ʫʩʣʫʛ ʢʦʪʦʨʦʡ 

ʜʦʩʪʠʛʘʣ 74 ʚʠʜʦʚ ʩʪʨʘʭʦʚʘʥʠʷ.  

ɺʪʦʨʳʤ ʘʥʘʣʠʟʠʨʫʝʤʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʷʚʣʷʝʪʩʷ ʫʨʦʚʝʥʴ ʜʦʣʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ ʢʦʤʧʘʥʠʠ, ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʱʠʡ ʦ ʪʦʤ, ʥʘʩʢʦʣʴʢʦ ʩʪʨʘʭʦʚʘʷ 

ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʠʚʣʝʢʘʝʪ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʦʩʥʦʚʥʦʤ ʜʣʷ ʩʪʨʘʭʦʚʱʠʢʦʚ ʥʝ ʭʘʨʘʢʪʝʨʥʘ ʟʥʘʯʠʪʝʣʴʥʘʷ 

ʚʝʣʠʯʠʥʘ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʪʘʢ ʢʘʢ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʦʥʠ ʜʦʣʞʥʳ 

ʦʩʫʱʝʩʪʚʣʷʪʴ ʩʪʨʘʭʦʚʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʧʦʢʨʳʚʘʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ 

ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠ ʧʨʘʚʠʣʴʥʦ ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʦʚ. 

ʀ ʝʩʣʠ ʠʤʝʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦʝ ʧʨʠʚʣʝʯʝʥʠʝ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ 

ʦʩʫɦʝʩʪʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʦ ʵʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʛʦʚʦʨʠʪ ʣʠʙʦ ʦ ʜʝʬʠʮʠʪʝ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʢʦʤʧʘʥʠʠ, ʣʠʙʦ ʦ ʥʝʵʬʬʝʢʪʠʚʥʦʡ ʧʦʣʠʪʠʢʝ ʧʦ 
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ʬʦʨʤʠʨʦʚʘʥʠʶ ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʦʚ. ɼʣʷ çʉɻ çʄʉʂè ʭʘʨʘʢʪʝʨʥʘ ʩʣʝʜʫʶʱʘʷ 

ʩʠʪʫʘʮʠʷ: ʚ 2011 ʛ. ʫʨʦʚʝʥʴ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʩʦʩʪʘʚʠʣ 37,4%, ʯʪʦ ʚʳʰʝ 

ʥʦʨʤʘʪʠʚʘ ʥʘ 12,4 ʧ. ʧ. ʠʣʠ ʧʦʯʪʠ ʚ 1,5 ʨʘʟʘ. ɺ 2012-2013 ʛʛ. ʩʠʪʫʘʮʠʷ 

ʫʣʫʯʰʘʝʪʩʷ, ʠ ʫʨʦʚʝʥʴ ʥʘʛʨʫʟʢʠ ʜʦʩʪʠʛʘʝʪ ʦʧʪʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ: 18,94% ʚ 

2012 ʛ. ʠ 17,16% ʚ 2013ʛ., ʩʥʠʟʠʚʰʠʩʴ ʥʘ 18,46 ʧ. ʧ. ʠ ʥʘ 20,24 ʧ. ʧ., 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʠʣʠ ʯʫʪʴ ʙʦʣʝʝ, ʯʝʤ ʚ 2 ʨʘʟʘ. ɺʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʜʦʣʛʦʚʦʡ 

ʥʘʛʨʫʟʢʠ ʚ 2011 ʛ. ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ ʩʣʝʜʩʪʚʠʝʤ ʧʨʦʮʝʩʩʘ ʩʣʠʷʥʠʷ ʠ ʧʝʨʝʭʦʜʘ 

ʚʩʝʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʥʘ ʧʣʝʯʠ ʉɻ çʄʉʂè, ʠ ʟʜʝʩʴ ʥʝʣʴʟʷ ʛʦʚʦʨʠʪʴ ʦ 

ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ ʥʝʵʬʬʝʢʪʠʚʥʦʡ ʧʦʣʠʪʠʢʝ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʝʟʝʨʚʦʚ. ʅʦ ʢʘʢ ʤʦʞʥʦ ʫʚʠʜʝʪʴ, ʩʠʪʫʘʮʠʷ ʪʘʢʞʝ ʥʘʣʘʞʠʚʘʝʪʩʷ 

ʠ ʧʦʢʘʟʘʪʝʣʴ ʥʝ ʧʨʝʚʳʰʘʝʪ ʥʦʨʤʳ ʚ 2012-2013 ʛʛ., ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, 

ʛʦʚʦʨʠʪ ʦʙ ʵʬʬʝʢʪʠʚʥʦʡ ʧʦʣʠʪʠʢʝ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʩʬʝʨʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʩʪʨʘʭʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʝʟ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ. 

ɼʦʣʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʧʘʩʩʠʚʘʭ ʦʧʨʝʜʝʣʷʝʪ ʦʙʱʠʡ ʫʨʦʚʝʥʴ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʊʘʢ, ʚ 2011 ʛ. ʟʥʘʯʝʥʠʝ ʜʘʥʥʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ ʙʳʣʦ ʨʘʚʥʦ 31,27% ʠ ʧʨʝʚʳʰʘʣʦ ʥʦʨʤʘʪʠʚʥʳʡ ʫʨʦʚʝʥʴ ʥʘ 12,27 ʧ. 

ʧ. ʠʣʠ ʯʫʪʴ ʙʦʣʝʝ ʯʝʤ ʚ 1,5 ʨʘʟʘ, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʦʚʘʣʦ ʦ ʜʦʩʪʘʪʦʯʥʦ 

ʫʩʪʦʡʯʠʚʦʤ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ çʉɻ çʄʉʂè. ʀ ʦʧʷʪʴ ʞʝ ʪʘʢʦʝ ʟʥʘʯʝʥʠʝ 

ʷʚʣʷʝʪʩʷ ʩʣʝʜʩʪʚʠʝʤ ʩʣʠʷʥʠʷ ʜʚʫʭ ʢʨʫʧʥʝʡʰʠʭ ʩʪʨʘʭʦʚʱʠʢʦʚ ʠ ʥʝ ʜʘʝʪ 

ʯʝʪʢʦʡ ʢʘʨʪʠʥʳ ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʜʝʣ. ɺ 2012 ʛ. ʜʦʣʷ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʨʝʟʢʦ ʩʥʠʟʠʣʘʩʴ ʜʦ 17,12% (ʥʘ 14,15 ʧ. ʧ. ʠʣʠ ʙʦʣʝʝ ʯʝʤ ʚ 1,5 ʨʘʟʘ). 

ɺ 2013 ʛ. ʩʠʪʫʘʮʠʷ ʠʤʝʝʪ ʪʝʥʜʝʥʮʠʶ ʢ ʫʣʫʯʰʝʥʠʶ: ʜʦʣʷ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʚ ʜʘʥʥʦʤ ʦʪʯʝʪʥʦʤ ʧʝʨʠʦʜʝ ʩʦʩʪʘʚʠʣʘ ʫʞʝ 18,32%, ʪ. ʝ. ʫʚʝʣʠʯʝʥʠʝ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2012 ʛ. ʩʦʩʪʘʚʠʣʦ 1,2 ʧ. ʧ., ʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2011 ʛ. ʜʦʣʷ 

ʫʤʝʥʴʰʠʣʘʩʴ ʧʦʯʪʠ ʥʘ 13 ʧ. ʧ. ʠʣʠ ʚ 2 ʨʘʟʘ. ʇʦʢʘʟʘʪʝʣʴ ʟʘ ʧʦʩʣʝʜʥʠʝ ʜʚʘ ʛʦʜʘ 

ʦʢʘʟʳʚʘʣʩʷ ʥʠʞʝ ʥʦʨʤʳ, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʜʦʩʪʘʪʦʯʥʦ ʥʝʫʩʪʦʡʯʠʚʦʤ ʬʠʥʘʥʩʦʚʦʤ 

ʧʦʣʦʞʝʥʠʠ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʠʯʠʥʘʤʠ ʢʦʪʦʨʦʛʦ ʷʚʣʷʶʪʩʷ ʚʩʝ ʪʝ ʞʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʚʟʷʪʳʝ çʉɻ çʄʉʂè ʥʘ ʩʝʙʷ ʚ ʧʨʦʮʝʩʩʝ ʩʣʠʷʥʠʷ. ʅʦ 

ʥʘʙʣʶʜʘʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʘʷ ʪʝʥʜʝʥʮʠʷ ʥʘ ʙʣʠʞʘʡʰʠʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʧʨʠ 

ʫʩʣʦʚʠʠ ʧʨʘʚʠʣʴʥʳʭ ʠ ʯʝʪʢʠʭ ʜʝʡʩʪʚʠʡ ʨʫʢʦʚʦʜʩʪʚʘ ʜʘʥʥʦʡ ʩʪʨʘʭʦʚʦʡ 

ʢʦʤʧʘʥʠʠ. 

ʊʘʢʞʝ ʩʫʱʝʩʪʚʫʝʪ ʮʝʣʳʡ ʨʷʜ ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ 

ʬɻʬʝʢʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʪʨʘʭʦʚʱʠʢʘ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ 

ʩʣʝʜʫʶʱʠʝ (ʪʘʙʣʠʮʘ 2): 

ʊʘʙʣʠʮʘ 2 

ʇʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ  

çʉʪʨʘʭʦʚʘʷ ʛʨʫʧʧʘ çʄʉʂè, % 

ʇʦʢʘʟʘʪʝʣʴ ʅʦʨʤʘ 2011 ʛ. 2012 ʛ. 2013 ʛ. 

ʇʦʢʘʟʘʪʝʣʴ ʫʙʳʪʦʯʥʦʩʪʠ 
ʦʪ 20 ʜʦ 

75 
72,46 57,31 68,53 
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ʈʘʩʭʦʜʳ ʥʘ ʚʝʜʝʥʠʝ ʜʝʣʘ 
ʥʝ ʙʦʣʝʝ 

50 
45,19 47,19 46,82 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 
ʙʦʣʝʝ 30 6,26 26,84 134,21 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʩʪʨʘʭʦʚʦʡ ʠ ʬʠʥʘʥʩʦʚʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ 

 ʙʦʣʝʝ 3 1,94 1,77 19,87 

ʋʨʦʚʝʥʴ ʧʦʢʨʳʪʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ 

ʘʢʪʠʚʘʤʠ ʩʪʨʘʭʦʚʳʭ 

ʨʝʟʝʨʚʦʚ-ʥʝʪʪʦ 

ʥʝ ʤʝʥʝʝ 

85 
260,14 106,67 98,53 

ɼʦʣʷ ʧʝʨʝʩʪʨʘʭʦʚʱʠʢʦʚ ʚ 

ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʘʭ 
ʦʪ 4 ʜʦ 45 11,96 5,47 5,15 

ʊʝʢʫʱʘʷ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ 

ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ 

ʥʝ ʤʝʥʝʝ 

85 
60,14 35,44 68,65 

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 

ʥʝ ʤʝʥʝʝ 

50 
108,68 79,54 74,25 

ʂʦʤʙʠʥʠʨʦʚʘʥʥʳʡ 

ʢʦʵʬʬʠʮʠʝʥʪ 

ʥʝ ʙʦʣʝʝ 

100 
118,13 112,77 114,91 

 

- ʧʦʢʘʟʘʪʝʣʴ ʫʙʳʪʦʯʥʦʩʪʠ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʰʠʨʦʢʦ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥ ʚ ʟʘʧʘʜʥʦʡ ʧʨʘʢʪʠʢʝ ʠ ʦʧʨʝʜʝʣʷʝʪ ʫʨʦʚʝʥʴ ʫʙʳʪʦʯʥʦʩʪʠ ʝʝ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʪʨʘʭʦʚʳʭ ʦʧʝʨʘʮʠʡ ʙʝʟ ʫʯʝʪʘ ʫʯʘʩʪʠʷ ʧʝʨʝʩʪʨʘʭʦʚʱʠʢʦʚ ʚ 

ʧʦʣʫʯʝʥʥʳʭ ʧʨʝʤʠʷʭ ʠ ʦʩʫʱʝʩʪʚʣʝʥʥʳʭ ʚʳʧʣʘʪʘʭ. ɼʣʷ ʉʪʨʘʭʦʚʦʡ ʛʨʫʧʧʳ 

çʄʉʂè ʟʘ ʪʨʠ ʘʥʘʣʠʟʠʨʫʝʤʳʭ ʛʦʜʘ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʥʘʭʦʜʠʪʩʷ ʚ ʧʨʝʜʝʣʘʭ 

ʥʦʨʤʳ. ʈʦʩʪ ʧʦʢʘʟʘʪʝʣʷ ʫʙʳʪʦʯʥʦʩʪʠ ʚ 2013 ʛʦʜʫ ʩʚʷʟʘʥ ʩʦ ʟʥʘʯʠʪʝʣʴʥʳʤʠ 

ʚʳʧʣʘʪʘʤʠ ʫ çʉɻ çʄʉʂè ʧʦ ʘʚʪʦʂɸʉʂʆ ʠ ʆʉɸɻʆ ʟʘ 2011-2013 ʛʛ. 

- ʨʘʩʭʦʜʳ ʥʘ ʚʝʜʝʥʠʝ ʜʝʣʘ ʚ ʉɻ çʄʉʂè ʚ 2011-2013ʛʛ. ʥʝ ʧʨʝʚʳʰʘʶʪ 

ʥʦʨʤʳ, ʥʦ ʙʣʠʟʢʠ ʢ ʝʝ ʛʨʘʥʠʮʝ ʠ ʩʦʭʨʘʥʷʶʪ ʜʘʥʥʫʶ ʪʝʥʜʝʥʮʠʶ. ɺʩʝ ʵʪʦ 

ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʘʥʘʣʠʟʠʨʫʝʤʘʷ ʩʪʨʘʭʦʚʘʷ ʢʦʤʧʘʥʠʷ ʥʝ ʙʦʠʪʩʷ ʪʨʘʪʠʪʴ 

ʜʝʥʴʛʠ ʥʘ ʚʝʜʝʥʠʝ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʯʪʦ ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʷʚʣʷʝʪʩʷ ʧʣʶʩʦʤ, 

ʧʦʪʦʤʫ ʯʪʦ ʫʨʦʚʝʥʴ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʙʫʜʝʪ ʙʦʣʝʝ ʚʳʩʦʢʠʤ ʠ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, 

ʢʘʯʝʩʪʚʝʥʥʳʤ, ʘ ʩ ʜʨʫʛʦʡ ï ʤʦʞʝʪ ʥʘʥʝʩʪʠ ʟʥʘʯʠʪʝʣʴʥʳʡ ʫʱʝʨʙ ʧʦ ʝʝ 

ʢʦʰʝʣʴʢʫ, ʪʘʢ ʢʘʢ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʢʦʤʧʘʥʠʷ ʥʝʩʝʪ ʦʛʨʦʤʥʳʝ ʧʦʪʝʨʠ ʚ 

ʩʬʝʨʝ ʩʪʨʘʭʦʚʳʭ ʚʳʧʣʘʪ (ʚ ʯʘʩʪʥʦʩʪʠ ʧʦ ʘʚʪʦʩʪʨʘʭʦʚʘʥʠʶ), ʠ ʣʠʰʥʠʝ 

ʨʘʩʪʨʘʪʳ ʝʡ ʧʨʦʩʪʦ ʥʝ ʞʝʣʘʪʝʣʴʥʳ. 

- ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʷʚʣʷʝʪʩʷ ʫʥʠʚʝʨʩʘʣʴʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ 

ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʣʶʙʦʡ ʦʪʨʘʩʣʠ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʧʦʢʘʟʘʪʴ, ʥʘ 

ʯʪʦ ʩʣʝʜʫʝʪ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ, ʝʩʣʠ ʝʛʦ ʟʥʘʯʝʥʠʝ ʜʘʣʝʢʦ ʦʪ ʥʦʨʤʳ. ʊʘʢ, 
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ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʢʘʟʳʚʘʝʪ 

ʩʪʝʧʝʥʴ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʝʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʩʪʨʘʭʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ 2011 ʛ. ʫ çʉɻ çʄʉʂè ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʙʳʣ ʨʘʚʝʥ ʚʩʝʛʦ 

ʣʠʰʴ 6,26%, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʥʝʜʦʩʪʘʪʦʯʥʦ ʧʨʘʚʠʣʴʥʦʡ ʧʦʣʠʪʠʢʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʪʨʘʭʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʧʦʩʣʝʜʫʶʱʠʭ ʜʚʫʭ ʛʦʜʘʭ 

ʩʠʪʫʘʮʠʷ ʩʪʨʝʤʠʪʝʣʴʥʦ ʫʣʫʯʰʘʝʪʩʷ: ʚ 2012 ʛ. ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʚʦʟʨʘʩʪʘʝʪ 

ʙʦʣʝʝ, ʯʝʤ ʚ 4 ʨʘʟʘ, ʘ ʚ 2013 ʛ. ʜʦʩʪʠʛʘʝʪ ʢʦʣʦʩʩʘʣʴʥʦʛʦ ʟʥʘʯʝʥʠʷ ï 134,21%, 

ʯʪʦ ʚ 21,5 ʨʘʟ ʙʦʣʴʰʝ ʟʥʘʯʝʥʠʷ ʚ 2011 ʛʦʜʫ ʠ ʚ 5 ʨʘʟ ʙʦʣʴʰʝ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 

2012 ʛʦʜʫ. ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʪʘʢʦʝ ʫʣʫʯʰʝʥʠʝ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʦʟʥʘʯʘʝʪ ʚʝʨʥʫʶ ʧʦʣʠʪʠʢʫ ʚʝʜʝʥʠʷ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʉʪʨʘʭʦʚʦʡ 

ʛʨʫʧʧʝ çʄʉʂè, ʘ ʩ ʜʨʫʛʦʡ ï ʩʣʠʰʢʦʤ ʙʦʣʴʰʠʝ ʟʥʘʯʝʥʠʷ ʛʦʚʦʨʷʪ ʦ 

ʚʦʟʤʦʞʥʳʭ ʩʢʨʳʪʳʭ ʧʨʦʙʣʝʤʘʭ ʚ ʫʧʨʘʚʣʝʥʠʠ ʩʦʙʩʪʚʝʥʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ 

(ʥʝʨʘʮʠʦʥʘʣʴʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʣʠ ʟʘʤʦʨʘʞʠʚʘʥʠʝ ʥʘ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʘʭ) ʠ 

ʥʘʣʠʯʠʠ ʙʦʣʴʰʦʛʦ ʨʠʩʢʘ ʧʦʪʝʨʠ ʵʪʠʭ ʩʨʝʜʩʪʚ. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʠ ʩʪʨʘʭʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 

ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʉʪʨʘʭʦʚʦʡ ʛʨʫʧʧʳ çʄʉʂè ʷʚʣʷʝʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʦ ʵʬʬʝʢʪʠʚʥʦʡ, 

ʥʦ ʠʤʝʝʪ ʪʝʥʜʝʥʮʠʶ ʢ ʜʘʣʴʥʝʡʰʝʤʫ ʫʣʫʯʰʝʥʠʶ. 

- ʫʨʦʚʝʥʴ ʧʦʢʨʳʪʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʘʢʪʠʚʘʤʠ ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʦʚ-

ʥʝʪʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʦʨʤʘʪʠʚʫ, ʦʜʥʘʢʦ ʠʤʝʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʢ ʫʤʝʥʴʰʝʥʠʶ 

ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʨʘʮʠʦʥʘʣʴʥʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʩʪʨʘʭʦʚʱʠʢʘ, ʥʦ ʦ ʚʦʟʤʦʞʥʳʭ ʧʨʦʙʣʝʤʘʭ ʚ ʵʪʦʡ ʩʬʝʨʝ ʚ ʙʫʜʫʱʝʤ. 

- ʜʦʣʷ ʩʪʨʘʭʦʚʱʠʢʦʚ ʦʧʨʝʜʝʣʷʝʪ ʩʪʝʧʝʥʴ ʟʘʚʠʩʠʤʦʩʪʠ ʩʪʨʘʭʦʚʦʡ 

ʢʦʤʧʘʥʠʠ ʦʪ ʧʝʨʝʩʪʨʘʭʦʚʱʠʢʦʚ, ʢʦʪʦʨʘʷ ʠʤʝʝʪʩʷ ʥʘ ʦʪʯʝʪʥʫʶ ʜʘʪʫ, 

ʦʜʥʦʚʨʝʤʝʥʥʦ ʭʘʨʘʢʪʝʨʠʟʫʷ ʫʨʦʚʝʥʴ ʝʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. ɿʘ 

ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʩʪʝʧʝʥʴ ʟʘʚʠʩʠʤʦʩʪʠ çʉɻ çʄʉʂè ʦʪ ʧʝʨʝʩʪʨʘʭʦʚʘʥʠʷ 

ʟʥʘʯʠʪʝʣʴʥʦ ʫʤʝʥʴʰʠʣʘʩʴ ʠ, ʦʜʥʦʚʨʝʤʝʥʥʦ, ʫʢʨʝʧʠʣʦʩʴ ʬʠʥʘʥʩʦʚʦʝ 

ʧʦʣʦʞʝʥʠʝ ʜʘʥʥʦʛʦ ʩʪʨʘʭʦʚʱʠʢʘ. ʀ ʘʥʘʣʠʟʠʨʫʝʤʘʷ ʩʪʨʘʭʦʚʘʷ ʢʦʤʧʘʥʠʷ 

ʚʧʦʣʥʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʤʦʞʝʪ ʩʧʨʘʚʣʷʪʴʩʷ ʩʦ ʩʚʦʠʤʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ 

ʙʣʘʛʦʜʘʨʷ ʩʚʦʠʤ ʩʦʙʩʪʚʝʥʥʳʤ ʩʨʝʜʩʪʚʘʤ. 

- ʪʝʢʫʱʘʷ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʢʘʢ ʧʦʢʘʟʘʪʝʣʴ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʜʦʩʪʘʪʦʯʥʦʩʪʴ ʧʨʠʪʦʢʘ ʩʨʝʜʩʪʚ ʚ ʚʠʜʝ ʧʦʩʪʫʧʣʝʥʠʡ ʩʪʨʘʭʦʚʦʡ 

ʧʨʝʤʠʠ ʜʣʷ ʧʦʢʨʳʪʠʷ ʪʝʢʫʱʠʭ ʨʘʩʭʦʜʦʚ ʥʘ ʩʪʨʘʭʦʚʳʝ ʚʳʧʣʘʪʳ 

(ʩʦʩʪʦʷʚʰʠʝʩʷ ʫʙʳʪʢʠ), ʪʝʢʫʱʠʭ ʨʘʩʭʦʜʦʚ ʥʘ ʚʝʜʝʥʠʝ ʜʝʣʘ, ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ, 

ʦʧʝʨʘʮʠʦʥʥʳʭ ʠ ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʨʘʩʭʦʜʦʚ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ɼʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʟʘ 

ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʠʤʝʝʪ ʥʠʟʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʦʨʤʘʪʠʚʘ, ʠ 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʚ ʩʚʷʟʠ ʩ ʥʠʟʢʠʤ ʟʥʘʯʝʥʠʝʤ ʟʘ ʪʨʠ ʛʦʜʘ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʩʪʨʘʭʦʚʱʠʢʘ ʥʝ ʦʪʚʝʯʘʝʪ ʞʝʣʘʝʤʳʤ 

ʧʦʪʨʝʙʥʦʩʪʷʤ, ʭʦʪʷ ʚ 2013 ʛ. ʥʘʙʣʶʜʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʢ ʨʦʩʪʫ ʜʘʥʥʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʫʣʫʯʰʝʥʠʝʤ ʝʛʦ ʩʧʦʩʦʙʥʦʩʪʠ ʩʧʨʘʚʣʷʪʴʩʷ ʩʦ 
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ʩʚʦʠʤʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ. ʅʦ ʥʝ ʤʝʥʝʝ ʚʘʞʥʳʤ ʟʜʝʩʴ ʷʚʣʷʝʪʩʷ ʠ ʧʨʘʚʠʣʴʥʘʷ 

ʩʪʨʘʪʝʛʠʷ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ, ʚ ʦʩʥʦʚʥʦʤ ʦʪ ʢʦʪʦʨʦʡ ʠ ʟʘʚʠʩʠʪ ʙʫʜʫʱʘʷ 

ʬʠʥʘʥʩʦʚʘʷ ʩʪʘʙʠʣʴʥʦʩʪʴ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ çʉɻ çʄʉʂè. 

- ʢʦʵʬʬʠʮʠʝʥʪ ʣʠʢʚʠʜʥʦʩʪʠ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʜʘʝʪ ʦʮʝʥʢʫ ʪʦʤʫ, 

ʥʘʩʢʦʣʴʢʦ ʦʥʘ ʤʦʞʝʪ ʚʳʧʦʣʥʠʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʝʪ ʨʝʘʣʠʟʘʮʠʠ 

ʣʠʢʚʠʜʥʳʭ ʘʢʪʠʚʦʚ ʚ ʩʣʫʯʘʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ʢ ʥʝʡ ʪʨʝʙʦʚʘʥʠʡ ʧʦ ʚʩʝʤ 

ʩʫʱʝʩʪʚʫʶʱʠʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ. ɺ ʉɻ çʄʉʂè ʚʩʝ ʟʥʘʯʝʥʠʷ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ 

ʧʝʨʠʦʜ ʚʳʰʝ ʦʙʦʟʥʘʯʝʥʥʦʛʦ ʥʦʨʤʘʪʠʚʘ, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʚʦʟʤʦʞʥʦʩʪʠ 

ʜʘʥʥʦʡ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʝʦʙʨʘʟʦʚʘʪʴ ʩʚʦʠ ʥʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʳʝ 

ʘʢʪʠʚʳ ʚ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

ʆʜʥʦʚʨʝʤʝʥʥʦ, ʧʦʩʪʝʧʝʥʥʦʝ ʩʥʠʞʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ 

ʛʦʚʦʨʠʪ ʦ ʧʝʨʝʩʤʦʪʨʝ ʠ ʨʘʮʠʦʥʘʣʠʟʘʮʠʠ ʜʝʥʝʞʥʦʡ ʧʦʣʠʪʠʢʠ ʨʫʢʦʚʦʜʩʪʚʦʤ, 

ʢʦʪʦʨʦʝ ʨʝʰʠʣʦ ʩʦʢʨʘʪʠʪʴ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʣʠʢʚʠʜʥʳʭ ʘʢʪʠʚʦʚ ʚ 

ʦʨʛʘʥʠʟʘʮʠʠ. ʀʭ ʯʨʝʟʤʝʨʥʦʝ ʥʘʣʠʯʠʝ ʚʝʜʝʪ ʢ ʫʤʝʥʴʰʝʥʠʶ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ 

ʚʥʫʪʨʠ ʢʦʤʧʘʥʠʠ, ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʫʭʫʜʰʝʥʠʶ ʝʝ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ 

ʠ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʅʝ ʩʪʦʠʪ ʟʘʙʳʚʘʪʴ, ʯʪʦ ʟʘ 

ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ (2011-2013 ʛʛ.) çʉʪʨʘʭʦʚʦʡ ʛʨʫʧʧʝ çʄʉʂè ʧʨʠʰʣʦʩʴ 

ʧʨʦʡʪʠ ʥʝ ʦʜʥʫ ʧʨʦʮʝʜʫʨʫ ʩʣʠʷʥʠʡ ʠ ʧʦʛʣʦʱʝʥʠʡ, ʘ ʪʘʢʞʝ  ʩʪʦʣʢʥʫʪʴʩʷ ʩ 

ʚʳʧʦʣʥʝʥʠʝʤ ʦʛʨʦʤʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʚ ʯʘʩʪʥʦʩʪʠ ʧʦ ʘʚʪʦʩʪʨʘʭʦʚʘʥʠʶ. ʀ ʚʩʝ 

ʵʪʠ ʬʘʢʪʦʨʳ ʦʢʘʟʳʚʘʶʪ ʚʘʞʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʟʥʘʯʝʥʠʡ 

ʘʥʘʣʠʟʠʨʫʝʤʳʭ ʧʦʢʘʟʘʪʝʣʝʡ.  

- ʢʦʤʙʠʥʠʨʦʚʘʥʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ ʫʙʳʪʦʯʥʦʩʪʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪ 

ʩʧʦʩʦʙʥʦʩʪʴ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʩʧʨʘʚʣʷʪʴʩʷ ʩʦ ʩʚʦʠʤʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ 

ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʠʥʦʤʫ, ʯʝʤ ʩʪʨʘʭʦʚʘʥʠʝ ʞʠʟʥʠ. ɼʣʷ ʉʪʨʘʭʦʚʦʡ ʛʨʫʧʧʳ 

çʄʉʂ è ʜʘʥʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ ʠʤʝʝʪ ʥʝʛʘʪʠʚʥʫʶ ʪʝʥʜʝʥʮʠʶ: ʥʘ ʧʨʦʪʷʞʝʥʠʠ 

ʚʩʝʛʦ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʦʥ ʧʨʝʚʳʰʘʝʪ ʥʦʨʤʫ, ʨʘʚʥʫʶ 100%, ʯʪʦ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʥʝʩʧʦʩʦʙʥʦʩʪʠ ʜʘʥʥʦʛʦ ʩʪʨʘʭʦʚʱʠʢʘ ʦʪʚʝʯʘʪʴ ʧʦ ʚʩʝʤ ʩʚʦʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʚʝʜʝʪ ʢ ʫʭʫʜʰʝʥʠʶ ʝʛʦ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʫʛʨʦʟʳ ʙʘʥʢʨʦʪʩʪʚʘ ʢʦʤʧʘʥʠʠ [5]. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ 

ʉʪʨʘʭʦʚʦʡ ʛʨʫʧʧʳ çʄʉʂè ʥʘ ʢʦʥʝʮ 2013 ʛʦʜʘ ʷʚʣʷʣʦʩʴ 

ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʳʤ ʠ ʦʧʘʩʥʳʤ. ɸʥʘʣʠʟ ʧʦʢʘʟʘʪʝʣʝʡ ʚʳʷʚʠʣ ʥʘʠʙʦʣʝʝ 

ʫʷʟʚʠʤʳʝ ʤʝʩʪʘ ʜʘʥʥʦʡ ʩʪʨʘʭʦʚʦʡ ʢʦʤʧʘʥʠʠ. ʀ ʨʫʢʦʚʦʜʩʪʚʫ ʢʦʤʧʘʥʠʠ 

ʥʝʦʙʭʦʜʠʤʦ ʙʳʣʦ ʧʨʝʜʧʨʠʥʠʤʘʪʴ ʘʢʪʠʚʥʳʝ ʤʝʨʳ  ʧʦ ʧʨʝʜʦʪʚʨʘʱʝʥʠʶ ʧʦʪʝʨʠ 

ʣʠʜʠʨʫʶʱʠʭ ʧʦʟʠʮʠʡ ʥʘ ʦʪʝʯʝʩʪʚʝʥʥʦʤ ʩʪʨʘʭʦʚʦʤ ʨʳʥʢʝ, ʘ ʪʘʢʞʝ ʫʛʨʦʟʝ 

ʙʘʥʢʨʦʪʩʪʚʘ ʠ ʩʣʝʜʫʶʱʝʡ ʟʘ ʥʠʤ ʣʠʢʚʠʜʘʮʠʠ ʩʪʨʘʭʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ.  

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʤʦʤʝʥʪ ʉɻ çʄʉʂè ʟʥʘʯʠʪʝʣʴʥʦ ʩʦʢʨʘʪʠʣʘ ʩʚʦʶ 

ʬʠʣʠʘʣʴʥʫʶ ʩʝʪʴ (ʚ ʪ.ʯ. ʠ ʚ ʂʘʣʫʞʩʢʦʡ ʦʙʣʘʩʪʠ), ʩʦʩʨʝʜʦʪʦʯʠʚ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʥʘ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ, ʃʝʥʠʥʛʨʘʜʩʢʦʡ ʦʙʣʘʩʪʠ ʠ ʨʝʩʧʫʙʣʠʢʝ ʊʘʪʘʨʩʪʘʥ [4]. 

 
ʃʠʪʝʨʘʪʫʨʘ: 
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ʊʨʝʪʴʷʢʦʚʘ ʄʘʨʠʥʘ 

ʋʆ ʌʇɹ çʄʝʞʜʫʥʘʨʦʜʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ  çʄʀʊʉʆè 

 

ʆʈɻɸʅʀɿɸʎʀʗ ʇɽʈɽɺʆɿʆʏʅʆɻʆ ʇʈʆʎɽʉʉɸ ʅɸ 

ʇʈɽɼʇʈʀʗʊʀʗʍ ɸɺʊʆʄʆɹʀʃʔʅʆɻʆ ʊʈɸʅʉʇʆʈʊɸ 

 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʜʠʥ ʠʟ ʤʝʪʦʜʦʚ ʦʧʪʠʤʘʣʴʥʦʡ ʟʘʛʨʫʟʢʠ 

ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʩʨʝʜʩʪʚʘ, ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʤʘʪʝʤʘʪʠʯʝʩʢʦʡ ʤʦʜʝʣʠ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʘʚʪʦʤʦʙʠʣʴʥʳʡ ʪʨʘʥʩʧʦʨʪ, ʟʘʛʨʫʟʢʘ ʪʨʘʥʩʧʦʨʪʘ, 

ʧʝʨʝʚʦʟʦʯʥʳʡ ʧʨʦʮʝʩʩ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ. 

 

This article discusses one method of optimum loading of the vehicle, based on a 

mathematical model. 

Keywords: road transport, load transport, transportation process, economic 

efficiency. 
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ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʟʘʩʦʙʫ, ʟʘʩʥʦʚʘʥʠʡ ʥʘ ʤʘʪʝʤʘʪʠʯʥʽʡ ʤʦʜʝʣʽ . 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʘʚʪʦʤʦʙʽʣʴʥʠʡ ʪʨʘʥʩʧʦʨʪ, ʟʘʚʘʥʪʘʞʝʥʥʷ ʪʨʘʥʩʧʦʨʪʫ, 

ʧʝʨʝʚʽʟʥʠʡ ʧʨʦʮʝʩ, ʝʢʦʥʦʤʽʯʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ. 

 

ʉʦʟʜʘʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʣʦʛʠʩʪʠʯʝʩʢʦʡ ʩʭʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʝʚʦʟʦʯʥʳʤ 

ʧʨʦʮʝʩʩʦʤ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʘʚʪʦʤʦʙʠʣʴʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ 

ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʝʨʝʚʦʟʦʢ ʛʨʫʟʦʚ ʘʚʪʦʤʦʙʠʣʴʥʳʤ ʪʨʘʥʩʧʦʨʪʦʤ ï 

ʟʘʜʘʯʘ, ʷʚʣʷʶʱʘʷʩʷ ʘʢʪʫʘʣʴʥʦʡ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʮʝʣʷʭ, ʪʝʤ ʙʦʣʝʝ ʚ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ, ʢʦʛʜʘ ʪʘʢ ʦʩʪʨʦ ʩʪʦʠʪ ʚʦʧʨʦʩ ʦ ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʨʳʥʢʝ ʥʝ ʪʦʣʴʢʦ 

ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʫʩʣʫʛ, ʥʦ ʠ ʚʩʝʭ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ. ʉʝʛʦʜʥʷ ʨʘʟʨʳʚ ʚ 

ʪʝʭʥʦʣʦʛʠʷʭ, ʧʨʠʤʝʥʷʝʤʳʭ ʧʨʠ ʧʝʨʝʚʦʟʢʝ ʛʨʫʟʦʚ ʚ ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʤ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʘʧʨʘʚʣʝʥʠʷʭ, ʚ ʩʨʘʚʥʝʥʠʠ ʩʦ ʩʪʨʘʥʘʤʠ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʳ 

ʟʥʘʯʠʪʝʣʴʥʳ; ʪʨʘʥʩʧʦʨʪʥʘʷ ʩʠʩʪʝʤʘ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ ʧʦ ʤʥʦʛʠʤ 

ʧʦʟʠʮʠʷʤ ʨʘʙʦʪʘʝʪ ʙʝʟ ʝʜʠʥʦʡ ʢʦʦʨʜʠʥʘʮʠʠ ʝʝ ʵʣʝʤʝʥʪʦʚ ʢʘʢ ʥʘ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʤ, ʪʘʢ ʠ ʥʘ ʦʧʝʨʘʪʠʚʥʦʤ ʫʨʦʚʥʷʭ ʚ ʧʨʦʮʝʩʩʝ ʜʦʩʪʘʚʢʠ 

ʤʘʪʝʨʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʨʠ ʩʠʥʭʨʦʥʠʟʘʮʠʠ 

ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʧʦʪʦʢʦʚ ʚ ʧʨʦʮʝʩʩʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ʢʣʠʝʥʪʘʤʠ. ʇʦʵʪʦʤʫ 

ʥʝʦʙʭʦʜʠʤ ʧʦʠʩʢ ʥʦʚʳʭ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʠʭ ʨʝʰʝʥʠʡ, ʤʝʪʦʜʦʚ ʠ ʤʦʜʝʣʝʡ 

ʦʧʪʠʤʠʟʘʮʠʠ ʧʝʨʝʚʦʟʦʯʥʦʛʦ ʧʨʦʮʝʩʩʘ [3, ʩ.8].  

ɺ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʠʥʷʪʦ 

ʪʨʘʥʩʧʦʨʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʝ ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʘʚʪʦʤʦʙʠʣʴʥʳʝ 

ʧʝʨʝʚʦʟʢʠ ʛʨʫʟʦʚ. ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʧʨʘʢʪʠʢʘ ʠ ʧʨʦʚʝʜʝʥʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ ʪʘʢʦʛʦ ʪʠʧʘ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʨʷʜʦʤ ʪʨʫʜʥʦʩʪʝʡ ʠ ʧʨʦʙʣʝʤ ʚ 

ʨʘʤʢʘʭ ʧʝʨʝʚʦʟʦʯʥʦʛʦ ʧʨʦʮʝʩʩʘ: ʥʝʵʬʬʝʢʪʠʚʥʳʝ ʩʜʝʣʢʠ, ʥʠʟʢʘʷ 

ʟʘʛʨʫʞʝʥʥʦʩʪʴ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ, ʥʝʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

ʪʨʘʥʩʧʦʨʪʥʳʤ ʧʨʦʮʝʩʩʦʤ, ʚʳʩʦʢʠʡ ʠʟʥʦʩ ʧʘʨʢʘ ʧʦʜʚʠʞʥʦʛʦ ʩʦʩʪʘʚʘ, ʢʘʢ 

ʩʣʝʜʩʪʚʠʝ ʥʝʜʦʧʦʣʫʯʝʥʠʝ ʧʨʠʙʳʣʠ. ʇʨʦʙʣʝʤʳ ʪʘʢʦʛʦ ʪʠʧʘ ʪʨʝʙʫʶʪ 

ʦʧʪʠʤʘʣʴʥʦʛʦ ʨʝʰʝʥʠʷ [5, ʩ.15].  

ɿʘʜʘʯʘ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʝʨʝʚʦʟʦʢ ʛʨʫʟʦʚ ʘʚʪʦʤʦʙʠʣʴʥʳʤ 

ʪʨʘʥʩʧʦʨʪʦʤ ʷʚʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʦʡ ʩ ʤʦʤʝʥʪʘ ʧʦʷʚʣʝʥʠʷ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ. ʅʘʠʙʦʣʝʝ ʦʩʪʨʦ ʜʘʥʥʘʷ ʧʨʦʙʣʝʤʘ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʫʩʣʦʚʠʷʭ 

ʞʝʩʪʢʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʤʝʞʜʫ ʨʘʟʣʠʯʥʳʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ, ʘ ʪʘʢʞʝ ʤʝʞʜʫ 

ʩʘʤʠʤʠ ʘʚʪʦʧʝʨʝʚʦʟʯʠʢʘʤʠ. ʇʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʫʩʣʦʚʠʷʭ ʧʦʥʷʪʠʝ çʵʬʬʝʢʪʠʚʥʦʩʪʴè ʜʦʣʞʥʦ ʤʘʢʩʠʤʘʣʴʥʦ 

ʦʪʨʘʞʘʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʠʥʪʝʨʝʩ ʧʝʨʝʚʦʟʯʠʢʘ. ʇʦʵʪʦʤʫ, ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ 

ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʨʘʟʨʘʙʦʪʢʘ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʧʦʚʳʰʝʥʠʶ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʦʪ ʨʘʙʦʪʳ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ 

ʩʨʝʜʩʪʚ (ɸʊʉ) ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʤʘʨʰʨʫʪʘʭ. ɼʦʩʪʠʯʴ ʜʘʥʥʦʡ ʮʝʣʠ 

ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʟʘ ʩʯʝʪ ʚʳʙʦʨʘ ʩʪʨʘʪʝʛʠʠ ʧʦʚʝʜʝʥʠʷ ʧʝʨʝʚʦʟʢʠ.  

ɻʦʚʦʨʷ ʦʙ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʝʨʝʚʦʟʦʯʥʦʛʦ ʧʨʦʮʝʩʩʘ, 

ʧʦʩʪʨʦʝʥʠʠ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʡ ʤʦʜʝʣʠ ʫʧʨʘʚʣʝʥʠʷ ʜʦʩʪʘʚʢʦʡ ʛʨʫʟʦʚ, ʦʩʦʙʦʝ 

ʚʥʠʤʘʥʠʝ ʩʣʝʜʫʝʪ ʫʜʝʣʠʪʴ ʧʦʧʫʪʥʦʡ ʠʣʠ ʦʙʨʘʪʥʦʡ ʟʘʛʨʫʟʢʝ ʪʨʘʥʩʧʦʨʪʥʦʛʦ 
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ʩʨʝʜʩʪʚʘ.  ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʧʪʠʤʘʣʴʥʘʷ ʦʙʨʘʪʥʘʷ ʟʘʛʨʫʟʢʘ ʚʳʙʠʨʘʝʪʩʷ ʧʦ 

ʧʨʠʥʮʠʧʫ ʤʠʥʠʤʘʣʴʥʦʛʦ ʧʦʨʦʞʥʝʛʦ ʧʨʦʙʝʛʘ ʠʣʠ ʤʘʢʩʠʤʘʣʴʥʦʡ ʩʪʘʚʢʠ 

ʬʨʘʭʪʘ ʧʝʨʝʚʦʟʢʠ. ʂʦʛʜʘ ʪʨʘʥʩʧʦʨʪʥʦʝ ʩʨʝʜʩʪʚʦ ʛʦʪʦʚʠʪʩʷ ʢ ʚʳʛʨʫʟʢʝ, 

ʦʙʨʘʪʥʘʷ ʟʘʛʨʫʟʢʘ ʜʣʷ ʥʝʛʦ ʫʞʝ ʠʟʚʝʩʪʥʘ, ʧʦʵʪʦʤʫ ʚʨʝʤʷ ʦʞʠʜʘʥʠʷ ʧʨʠ 

ʨʘʩʯʝʪʘʭ ʥʝ ʫʯʠʪʳʚʘʝʪʩʷ. ɺʳʙʦʨ, ʢʘʢ ʧʦ ʧʝʨʚʦʤʫ, ʪʘʢ ʠ ʧʦ ʚʪʦʨʦʤʫ ʧʨʠʥʮʠʧʫ 

ʤʦʞʥʦ ʦʙʲʷʩʥʠʪʴ ʩʪʨʝʤʣʝʥʠʝʤ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʦʙʝʩʧʝʯʠʪʴ 

ʤʠʥʠʤʘʣʴʥʳʝ ʠʟʜʝʨʞʢʠ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʘʚʪʦʤʦʙʠʣʷ ʚ ʩʪʨʘʥʝ ʚʳʛʨʫʟʢʠ ʛʨʫʟʘ 

[6, ʩ.84]. ʇʨʦʚʝʜʝʥʥʳʡ ʥʠʞʝ ʚʘʨʠʘʥʪ ʚʳʙʦʨʘ ʦʙʨʘʪʥʦʡ ʟʘʛʨʫʟʢʠ ɸʊʉ ʦʩʥʦʚʘʥ 

ʥʘ ʩʪʨʘʪʝʛʠʠ, ʚ ʢʘʯʝʩʪʚʝ ʢʦʪʦʨʦʡ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʦʜʠʥ ʠʟ ʤʘʪʝʤʘʪʠʯʝʩʢʠʭ 

ʤʝʪʦʜʦʚ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʧʫʪʠ ʜʦʩʪʘʚʢʠ ʛʨʫʟʘ: ʤʝʪʦʜ, 

ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʧʦʰʘʛʦʚʦʡ ʦʧʪʠʤʠʟʘʮʠʠ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥ 

ʧʨʠ ʥʘʭʦʞʜʝʥʠʠ ʢʨʘʪʯʘʡʰʠʭ ʨʘʩʩʪʦʷʥʠʡ, ʥʘʧʨʠʤʝʨ, ʥʘ ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ ʢʘʨʪʝ, 

ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʚ ʚʠʜʝ ʩʝʪʠ; 

ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʧʨʠʚʦʜʠʪʩʷ ʧʨʠʤʝʨ ʨʘʩʯʝʪʘ ʩʫʱʝʩʪʚʫʶʱʝʡ ʩʠʩʪʝʤʳ 

ʚʳʙʦʨʘ ʦʧʪʠʤʘʣʴʥʦʛʦ ʚʘʨʠʘʥʪʘ ʟʘʛʨʫʟʦʢ ʢʦʥʢʨʝʪʥʳʭ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ 

ʩʨʝʜʩʪʚ. ɿʘ ʠʩʭʦʜʥʳʝ ʜʘʥʥʳʝ ʧʨʠʥʷʪʳ ʚʘʨʠʘʥʪʳ ʟʘʛʨʫʟʦʢ, ʩʦʙʨʘʥʥʳʝ ʚ 

ʧʝʨʠʦʜ ʩ 28.03.2015 ʧʦ 05.04.2015 ʛ. ʇʨʠ ʵʪʦʤ ʚʘʨʠʘʥʪʳ ʟʘʛʨʫʟʦʢ 

ʢʦʥʢʨʝʪʠʟʠʨʫʶʪʩʷ ʧʦ ʩʪʨʘʥʘʤ ʦʪʧʨʘʚʠʪʝʣʝʡ ʠ ʧʦʣʫʯʘʪʝʣʝʡ. ɺ ʪʘʙʣʠʮʝ 1 

ʧʨʠʚʦʜʠʪʩʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʚʘʨʠʘʥʪʘʭ ʟʘʛʨʫʟʢʠ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ ʩ 

ʧʦʢʘʟʘʪʝʣʷʤʠ ʧʫʥʢʪʘ ʧʦʛʨʫʟʢʠ / ʨʘʟʛʨʫʟʢʠ ʛʨʫʟʘ, ʜʘʪʳ ʧʦʛʨʫʟʢʠ/ʦʪʛʨʫʟʢʠ, 

ʩʪʘʚʢʠ ʬʨʘʭʪʘ, ʨʘʩʩʪʦʷʥʠʷ ʧʝʨʝʚʦʟʢʠ. ɺʳʙʨʘʥʳ ʚʘʨʠʘʥʪʳ ʦʙʨʘʪʥʳʭ ʟʘʛʨʫʟʦʢ 

ʠʟ ʈʦʩʩʠʠ, ʩʪʨʘʥ ɹʝʣʴʛʠʠ, ʅʠʜʝʨʣʘʥʜʦʚ, ʃʶʢʩʝʤʙʫʨʛʘ, ɻʝʨʤʘʥʠʠ ʠ ɹʝʣʘʨʫʩʠ. 

ʊʘʙʣʠʮʘ 1  

ɺʘʨʠʘʥʪʳ ʟʘʛʨʫʟʦʢ 

ʇʫʥʢʪ 

ʧʦʛʨʫʟʢʠ 

ʇʫʥʢʪ 

ʨʘʟʛʨʫʟʢʠ 

ɼʘʪʘ 

ʧʨʝʜʣʦʞʝʥʠʷ 

ɼʘʪʘ 

ʧʦʛʨʫʟʢʠ 

ʉʪʘʚʢʘ 

ʬʨʘʭʪʘ, 

ú 

ʈʘʩʩʪʦʷʥʠʝ 

ʧʝʨʝʚʦʟʢʠ, 

ʢʤ 

ɻʨʫʟʳ ʠʟ ʈʦʩʩʠʠ 

ʂʘʤʝʥʩʢ-

ʋʨʘʣʴʩʢʠʡ 

ʐʪʫʪʛʘʨʪ 

(ɻʝʨʤʘʥʠʷ) 
28.03.15 30.03.12 3735 4500 

ʂʘʤʝʥʩʢ-

ʋʨʘʣʴʩʢʠʡ 

ʐʪʫʪʛʘʨʪ 

(ɻʝʨʤʘʥʠʷ) 
30.03.15 01.04.12 3690 4500 

ʂʘʤʝʥʩʢ-

ʋʨʘʣʴʩʢʠʡ 

ʌʨʘʡʙʫʨʛ 

(ɻʝʨʤʘʥʠʷ) 
03.04.15 05.04.15 3850 4640 

ʇʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣ. 1 

ʂʘʤʝʥʩʢ-

ʋʨʘʣʴʩʢʠʡ 

ʄʘʘʩʪʨʠʭʪ 

(ʅʠʜʝʨʣʘʥʜʳ) 
03.04.15 07.04.15 4250 5040 

ʇʝʨʚʦʫʨʘʣʴʩʢ 
ʐʪʫʪʛʘʨʪ 

(ɻʝʨʤʘʥʠʷ) 
02.04.15 04.04.15 3700 4510 

ʏʝʣʷʙʠʥʩʢ ʈʝʯʠʮʘ (ʈɹ) 29.04.15 02.04.15 2100 2425 
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ʅʘʙʝʨʝʞʥʳʝ 

ʏʝʣʥʳ 
ʄʠʥʩʢ (ʈɹ) 03.04.15 03.04.15 1720 2200 

ʇʦʣʝʚʩʢʦʡ ɻʦʤʝʣʴ (ʈɹ) 04.04.15 05.04.15 2420 2950 

ʇʦʣʝʚʩʢʦʡ ʄʠʥʩʢ (ʈɹ) 05.04.15 07.04.15 2670 3250 

ɻʨʫʟʳ ʠʟ ʩʪʨʘʥ ɹʝʥʠʣʶʢʩʘ 

ɸʤʩʪʝʨʜʘʤ  
ɸʩʪʘʥʘ 

(ʂʘʟʘʭʩʪʘʥ) 
28.03.15 06.04.15 5900 5980 

ʈʦʪʪʝʨʜʘʤ 
ɸʣʤʘʪʳ 

(ʂʘʟʘʭʩʪʘʥ) 
29.03.15 03.04.15 7600 7160 

ɸʤʩʪʝʨʜʘʤ 
ɸʪʳʨʘʫ 

(ʂʘʟʘʭʩʪʘʥ) 
02.04.15 07.06.15 4700 5070 

ʈʦʪʪʝʨʜʘʤ 
ɸʩʪʘʥʘ 

(ʂʘʟʘʭʩʪʘʥ) 
28.03.15 04.04.15 5900 5980 

ɸʥʪʚʝʨʧʝʥ 
ʂʦʢʰʝʪʘʫ 

(ʂʘʟʘʭʩʪʘʥ) 
04.04.15 05.04.15 5500 5230 

ɻʨʫʟʳ ʠʟ ɻʝʨʤʘʥʠʠ  

ʐʪʫʪʛʘʨʪ ʆʤʩʢ (ʈʌ) 02.04.15 03.04.15 6000 6030 

ʄʶʥʭʝʥ 
ɹʠʰʢʝʢ 

(ʂʳʨʛʳʟʩʪʘʥ) 
03.04.15 08.04.15 7900 6330 

ʌʨʘʥʢʬʫʨʪ 
ɸʩʪʘʥʘ 

(ʂʘʟʘʭʩʪʘʥ) 
04.04.15 10.04.15 6000 5380 

ʅʶʨʥʙʝʨʛ 
ɸʣʤʘʪʳ 

(ʂʘʟʘʭʩʪʘʥ) 
05.04.15 10.04.15 7300 6770 

ɻʨʫʟʳ ʠʟ ɹʝʣʘʨʫʩʠ 

ɻʦʤʝʣʴ 
ʐʘʨʣʝʣʫʘ  

(ɹʝʣʴʛʠʷ) 
29.03.15 01.04.15 2400 2820 

ʄʦʛʠʣʝʚ 
ʆʩʪʝʥʜʝ  

(ɹʝʣʴʛʠʷ) 
04.04.15 07.04.15 2400 2840 

ʄʦʟʳʨʴ 
ɹʨʶʛʛʝ  

(ɻʦʣʣʘʥʜʠʷ) 
04.04.15 06.04.15 2290 2700 

 

ʇʨʠʚʝʜʝʤ ʧʨʠʤʝʨ ʚʳʙʦʨʘ ʥʘʧʨʘʚʣʝʥʠʷ, ʠʩʭʦʜʷ ʠʟ ʩʪʨʘʪʝʛʠʠ, 

ʦʩʥʦʚʘʥʥʦʡ ʥʘ ʤʘʪʝʤʘʪʠʯʝʩʢʦʡ ʤʦʜʝʣʠ ʦʧʨʝʜʝʣʝʥʠʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʧʫʪʠ 

ʜʦʩʪʘʚʢʠ ʛʨʫʟʘ. ʆʩʥʦʚʘʥʥʳʡ ʥʘ ʤʝʪʦʜʦʣʦʛʠʠ ʧʦʰʘʛʦʚʦʡ ʦʧʪʠʤʠʟʘʮʠʠ ʜʘʥʥʳʡ 

ʤʝʪʦʜ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʥʘʭʦʞʜʝʥʠʷ ʢʨʘʪʯʘʡʰʠʭ ʨʘʩʩʪʦʷʥʠʡ, ʥʘʧʨʠʤʝʨ, ʥʘ 

ʛʝʦʛʨʘʬʠʯʝʩʢʦʡ ʢʘʨʪʝ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʚ ʚʠʜʝ ʩʝʪʠ. ɺ ʜʘʥʥʦʡ ʜʠʧʣʦʤʥʦʡ 

ʨʘʙʦʪʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʪʨʝʪʴʝʡ ʩʪʨʘʪʝʛʠʠ ʧʦʩʪʘʚʣʝʥʘ ʟʘʜʘʯʘ ʦʧʨʝʜʝʣʠʪʴ 
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ʢʨʘʪʯʘʡʰʠʝ ʨʘʩʩʪʦʷʥʠʷ ʤʝʞʜʫ ʧʫʥʢʪʘʤʠ ʦʪʧʨʘʚʣʝʥʠʷ ʠ ʥʘʟʥʘʯʝʥʠʷ ʧʦ 

ʩʫʱʝʩʪʚʫʶʱʝʡ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʝʪʠ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʩʦʢʨʘʱʝʥʠʝ ʨʘʩʩʪʦʷʥʠʷ 

ʧʦʟʚʦʣʠʪ ʩʦʢʨʘʪʠʪʴ ʪʨʘʥʩʧʦʨʪʥʳʝ ʟʘʪʨʘʪʳ ʠ ʫʤʝʥʴʰʠʪʴ ʚʨʝʤʷ ʧʨʝʙʳʚʘʥʠʷ 

ʛʨʫʟʘ ʚ ʧʫʪʠ. ʅʠʞʝ ʧʨʠʚʦʜʠʪʩʷ ʧʨʠʤʝʨ ʚʳʙʦʨʘ ʦʧʪʠʤʘʣʴʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ, 

ʠʩʭʦʜʷ ʠʟ ʜʘʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ï ʚʳʙʦʨʘ ʤʘʨʰʨʫʪʘ ʩ ʤʠʥʠʤʘʣʴʥʳʤ ʨʘʩʩʪʦʷʥʠʝʤ 

ʧʝʨʝʚʦʟʢʠ. ʈʘʩʩʤʦʪʨʠʤ ʦʜʠʥ ʠʟ ʚʘʨʠʘʥʪʦʚ ʦʙʨʘʪʥʦʡ ʟʘʛʨʫʟʢʠ ʠʟ ɹʝʣʘʨʫʩʠ ʚ 

ɹʝʣʴʛʠʶ: ʤʘʨʰʨʫʪ ʄʦʛʠʣʝʚ ï ʆʩʪʝʥʜʝ. 

ʇʫʩʪʴ ʪʨʘʥʩʧʦʨʪʥʘʷ ʩʝʪʴ ʩʦʩʪʦʠʪ ʠʟ 18 ʫʟʣʦʚ, ʩʦʝʜʠʥʝʥʥʳʭ 

ʤʘʛʠʩʪʨʘʣʷʤʠ. ʅʘ ʨʠʩʫʥʢʝ 2 ʧʦʢʘʟʘʥʘ ʩʝʪʴ ʜʦʨʦʛ, ʧʦ ʢʦʪʦʨʳʤ ʚʦʟʤʦʞʥʘ 

ʧʝʨʝʚʦʟʢʘ ʛʨʫʟʘ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʄʦʛʠʣʝʚ ï ʆʩʪʝʥʜʝ (ʨʠʩ. 1). 

ʅʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʠʪʴ ʤʘʨʰʨʫʪ ʜʦʩʪʘʚʢʠ ʛʨʫʟʘ ʠʟ ʧʫʥʢʪʘ 1 ʚ ʧʫʥʢʪ 

18, ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʘʥʩʧʦʨʪʥʳʝ ʨʘʩʭʦʜʳ. ʈʝʰʝʥʠʝ ʜʘʥʥʦʡ 

ʟʘʜʘʯʠ ʧʨʦʠʩʭʦʜʠʪ ʚ 2 ʵʪʘʧʘ. 1 ï ʫʩʣʦʚʥʘʷ ʦʧʪʠʤʠʟʘʮʠʷ; 2 ï ʙʝʟʫʩʣʦʚʥʘʷ 

ʦʧʪʠʤʠʟʘʮʠʷ. ɺ ʟʘʜʘʯʝ ʠʤʝʝʪʩʷ ʦʛʨʘʥʠʯʝʥʠʝ ï ʜʚʠʛʘʪʴʩʷ ʧʦ ʠʟʦʙʨʘʞʝʥʥʳʤ ʥʘ 

ʩʭʝʤʝ ʤʘʨʰʨʫʪʘʤ ʤʦʞʥʦ ʪʦʣʴʢʦ ʩʣʝʚʘ ʥʘʧʨʘʚʦ, ʪ.ʝ. ʧʦʧʘʚ ʚ ʧʫʥʢʪ 7, ʤʳ 

ʠʤʝʝʤ ʧʨʘʚʦ ʧʝʨʝʤʝʩʪʠʪʴʩʷ ʪʦʣʴʢʦ ʚ ʧʫʥʢʪ 10, ʠ ʥʝ ʤʦʞʝʤ ʚʦʟʚʨʘʪʠʪʴʩʷ 

ʦʙʨʘʪʥʦ ʚ 5-ʡ. ʕʪʘ ʦʩʦʙʝʥʥʦʩʪʴ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʝʪʠ ʜʘʝʪ ʧʨʘʚʦ ʦʪʥʝʩʪʠ ʢʘʞʜʳʡ 

ʠʟ ʜʝʩʷʪʠ ʧʫʥʢʪʦʚ ʢ ʦʜʥʦʤʫ ʠʟ ʧʦʷʩʦʚ. ɹʫʜʝʤ ʩʯʠʪʘʪʴ, ʯʪʦ ʧʫʥʢʪ ʧʨʠʥʘʜʣʝʞʠʪ 

k-ʤʫ ʧʦʷʩʫ, ʝʩʣʠ ʠʟ ʥʝʛʦ ʧʦʧʘʩʪʴ ʚ ʢʦʥʝʯʥʳʡ ʧʫʥʢʪ ʨʦʚʥʦ ʟʘ k ʰʘʛʦʚ, ʪ.ʝ. ʩ 

ʟʘʝʟʜʦʤ ʨʦʚʥʦ ʚ (k - 1)-ʡ ʧʨʦʤʝʞʫʪʦʯʥʳʡ ʧʫʥʢʪ.  

 

 
ʈʠʩ. 1. ʊʨʘʥʩʧʦʨʪʥʘʷ ʩʝʪʴ ʤʘʨʰʨʫʪʘ ʄʦʛʠʣʝʚ ï ʆʩʪʝʥʜʝ   

 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʫʥʢʪʳ 15, 16 ʠ 17 ʧʨʠʥʘʜʣʝʞʘʪ ʢ ʧʝʨʚʦʤʫ ʧʦʷʩʫ, 12, 

13 ʠ 14 ï ʢʦ ʚʪʦʨʦʤʫ, 10 ʠ 11 ï ʢ ʪʨʝʪʴʝʤʫ, 7,8,9 ï ʢ ʯʝʪʚʝʨʪʦʤʫ, 4, 5 ʠ 6 ï ʢ 

ʧʷʪʦʤʫ, 2 ʠ 3 ï ʢ ʰʝʩʪʦʤʫ, 1 ï ʢ ʩʝʜʴʤʦʤʫ. ʊʦʛʜʘ ʥʘ k-ʤ ʰʘʛʝ ʙʫʜʝʤ ʥʘʭʦʜʠʪʴ 

ʦʧʪʠʤʘʣʴʥʳʝ ʤʘʨʰʨʫʪʳ ʧʝʨʝʚʦʟʢʠ ʛʨʫʟʘ ʠʟ ʧʫʥʢʪʦʚ k-ʛʦ ʧʦʷʩʘ ʜʦ ʢʦʥʝʯʥʦʛʦ 

ʧʫʥʢʪʘ. ʆʧʪʠʤʠʟʘʮʠʶ ʙʫʜʝʤ ʧʨʦʠʟʚʦʜʠʪʴ ʩ ʢʦʥʮʘ ʧʨʦʮʝʩʩʘ, ʠ ʧʦʪʦʤʫ, ʜʦʡʜʷ 

ʜʦ k-ʛʦ ʰʘʛʘ, ʥʝʠʟʚʝʩʪʥʦ, ʚ ʢʘʢʦʤ ʠʟ ʧʫʥʢʪʦʚ k-ʛʦ ʧʦʷʩʘ ʦʢʘʞʝʪʩʷ ʛʨʫʟ, 
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ʧʝʨʝʚʦʟʠʤʳʡ ʠʟ ʧʝʨʚʦʛʦ ʧʫʥʢʪʘ. ɺʚʝʜʝʤ ʦʙʦʟʥʘʯʝʥʠʷ:   

k - ʥʦʤʝʨ ʰʘʛʘ (k = 1, 2,3,4,5,6é);   

i - ʧʫʥʢʪ, ʠʟ ʢʦʪʦʨʦʛʦ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʧʝʨʝʚʦʟʢʠ (i = 1,2,..., 17);   

j - ʧʫʥʢʪ, ʚ ʢʦʪʦʨʳʡ ʜʦʩʪʘʚʣʷʝʪʩʷ ʛʨʫʟ (j = 2,3,.., 18);   

ʉi, j - ʩʪʦʠʤʦʩʪʴ ʧʝʨʝʚʦʟʢʠ ʛʨʫʟʘ ʠʟ ʧʫʥʢʪʘ i ʚ ʧʫʥʢʪ j.   

Fk (i) - ʤʠʥʠʤʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʧʝʨʝʚʦʟʢʫ ʛʨʫʟʘ ʥʘ k-ʤ ʰʘʛʝ ʨʝʰʝʥʠʷ 

ʟʘʜʘʯʠ ʠʟ ʧʫʥʢʪʘ i ʜʦ ʢʦʥʝʯʥʦʛʦ ʧʫʥʢʪʘ.  

ʆʯʝʚʠʜʥʦ, ʯʪʦ ʤʠʥʠʤʫʤ ʟʘʪʨʘʪ ʥʘ ʧʝʨʝʚʦʟʢʫ ʛʨʫʟʘ ʠʟ ʧʫʥʢʪʦʚ   k-ʛʦ 

ʧʦʷʩʘ ʜʦ ʧʫʥʢʪʘ 18 ʙʫʜʝʪ ʟʘʚʠʩʝʪʴ ʦʪ ʪʦʛʦ, ʚ ʢʘʢʦʤ ʧʫʥʢʪʝ ʵʪʦʛʦ ʧʦʷʩʘ ʤʳ 

ʦʢʘʟʘʣʠʩʴ. ʅʦʤʝʨ i ʧʫʥʢʪʘ, ʧʨʠʥʘʜʣʝʞʘʱʝʛʦ k-ʤʫ ʧʦʷʩʫ, ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ 

ʧʝʨʝʤʝʥʥʦʡ ʩʦʩʪʦʷʥʠʷ ʩʠʩʪʝʤʳ ʥʘ k-ʤ ʰʘʛʝ. ʇʦʩʢʦʣʴʢʫ ʦʧʪʠʤʠʟʘʮʠʷ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʢʦʥʮʘ ʧʨʦʮʝʩʩʘ, ʪʦ, ʥʘʭʦʜʷʩʴ ʚ ʥʝʢʦʪʦʨʦʤ ʧʫʥʢʪʝ i k-ʛʦ 

ʧʦʷʩʘ, ʧʨʠʥʠʤʘʝʪʩʷ ʨʝʰʝʥʠʝ ʦ ʧʝʨʝʤʝʱʝʥʠʠ ʛʨʫʟʘ ʚ ʦʜʠʥ ʠʟ ʧʫʥʢʪʦʚ (k ï 1)-

ʛʦ ʧʦʷʩʘ, ʘ ʥʘʧʨʘʚʣʝʥʠʝ ʜʘʣʴʥʝʡʰʝʛʦ ʜʚʠʞʝʥʠʷ ʠʟʚʝʩʪʥʦ ʠʟ ʧʨʝʜʳʜʫʱʠʭ 

ʰʘʛʦʚ. ʅʦʤʝʨ j ʧʫʥʢʪʘ (k - 1)-ʛʦ ʧʦʷʩʘ ʙʫʜʝʪ ʧʝʨʝʤʝʥʥʦʡ ʫʧʨʘʚʣʝʥʠʷ ʥʘ k-ʤ 

ʰʘʛʝ. 

ɼʣʷ ʧʝʨʚʦʛʦ ʰʘʛʘ ʫʧʨʘʚʣʝʥʠʷ (k - 1) ʬʫʥʢʮʠʷ ɹʝʣʣʤʘʥʘ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʩʦʙʦʡ ʤʠʥʠʤʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʧʝʨʝʚʦʟʢʫ ʛʨʫʟʘ ʠʟ ʧʫʥʢʪʦʚ 1-ʛʦ ʧʦʷʩʘ ʚ 

ʢʦʥʝʯʥʳʡ ʧʫʥʢʪ, ʪ.ʝ. F1(i) = ʉi18. ɼʣʷ ʧʦʩʣʝʜʫʶʱʠʭ ʰʘʛʦʚ ʟʘʪʨʘʪʳ 

ʩʢʣʘʜʳʚʘʶʪʩʷ ʠʟ ʜʚʫʭ ʩʣʘʛʘʝʤʳʭ ï ʩʪʦʠʤʦʩʪʠ    ʧʝʨʝʚʦʟʢʠ   ʛʨʫʟʘ ʉi, j ʠʟ 

ʧʫʥʢʪʘ i   k-ʛʦ ʧʦʷʩʘ ʚ ʧʫʥʢʪ  j   (k ï 1)-ʛʦ ʧʦʷʩʘ ʠ ʤʠʥʠʤʘʣʴʥʦ ʚʦʟʤʦʞʥʳʭ 

ʟʘʪʨʘʪ ʥʘ ʧʝʨʝʚʦʟʢʫ ʠʟ ʧʫʥʢʪʘ j ʜʦ ʢʦʥʝʯʥʦʛʦ ʧʫʥʢʪʘ, ʪ.ʝ. ï Fk1(i).  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʬʫʥʢʮʠʦʥʘʣʴʥʦʝ ʫʨʘʚʥʝʥʠʝ ɹʝʣʣʤʘʥʘ ʙʫʜʝʪ ʠʤʝʪʴ ʚʠʜ:  

Fk- (i) = min { C ij + F k-1 (j)}     (1) 

ʄʠʥʠʤʫʤ ʟʘʪʨʘʪ ʜʦʩʪʠʛʘʝʪʩʷ ʥʘ ʥʝʢʦʪʦʨʦʤ ʟʥʘʯʝʥʠʠ j*, ʢʦʪʦʨʦʝ 

ʷʚʣʷʝʪʩʷ ʦʧʪʠʤʘʣʴʥʳʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʜʚʠʞʝʥʠʷ ʠʟ ʧʫʥʢʪʘ i ʚ ʢʦʥʝʯʥʳʡ ʧʫʥʢʪ. 

ʅʘ ʧʦʩʣʝʜʥʝʤ ʰʘʛʝ ʧʦʧʘʜʘʝʤ ʥʘ 7-ʡ ʧʦʷʩ ʠ ʩʦʩʪʦʷʥʠʝ ʩʠʩʪʝʤʳ ʩʪʘʥʦʚʠʪʩʷ 

ʦʧʨʝʜʝʣʝʥʥʳʤ i=1. ʌʫʥʢʮʠʷ Fkn(1) ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʤʠʥʠʤʘʣʴʥʦ 

ʚʦʟʤʦʞʥʳʝ ʟʘʪʨʘʪʳ ʧʦ ʧʝʨʝʤʝʱʝʥʠʶ ʛʨʫʟʘ ʠʟ 1-ʛʦ ʧʫʥʢʪʘ ʚ 18-ʡ. 

ʆʧʪʠʤʘʣʴʥʳʡ ʤʘʨʰʨʫʪ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʚʩʝʭ ʰʘʛʦʚ ʚ 

ʦʙʨʘʪʥʦʤ ʧʦʨʷʜʢʝ, ʘ ʚʳʙʦʨ ʥʝʢʦʪʦʨʦʛʦ ʫʧʨʘʚʣʝʥʠʷ j ʥʘ k-ʤ ʰʘʛʝ ʧʨʠʚʦʜʠʪ ʢ 

ʪʦʤʫ, ʯʪʦ ʩʦʩʪʦʷʥʠʝ ʩʠʩʪʝʤʳ ʥʘ (k - 1)-ʤ ʰʘʛʝ ʩʪʘʥʦʚʠʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʤ [3, 

ʩ.46].  

I ʵʪʘʧ. ʋʩʣʦʚʥʘʷ ʦʧʪʠʤʠʟʘʮʠʷ. 1-ʡ ʰʘʛ. k=1 F1(i)=Ci 18 ʅʘ ʧʝʨʚʦʤ ʰʘʛʝ 

ʚ ʧʫʥʢʪ 18 ʛʨʫʟ ʤʦʞʝʪ ʙʳʪʴ ʜʦʩʪʘʚʣʝʥ ʠʟ ʧʫʥʢʪʦʚ 15,16 ʠʣʠ 17. ʇʨʠ ʵʪʦʤ 

ʩʫʤʤʘʨʥʳʝ ʟʘʪʨʘʪʳ ʠʟ ʧʫʥʢʪʘ 15 ʚ ʧʫʥʢʪ 18 ʩʦʩʪʘʚʣʷʶʪ 4065 ʪʳʩ.ʨʫʙ., ʠʟ 

ʧʫʥʢʪʘ 16 ʚ ʧʫʥʢʪ 18 ï 2951 ʪʳʩ. ʨʫʙ., ʠʟ ʧʫʥʢʪʘ 17 ʚ ʧʫʥʢʪ 18 ï 3211 ʪʳʩ. 

ʨʫʙ. ʆʯʝʚʠʜʥʳʤ ʷʚʣʷʝʪʩʷ, ʯʪʦ ʮʝʣʝʩʦʦʙʨʘʟʥʳʤ ʷʚʣʷʝʪʩʷ ʚʳʙʦʨ ʤʘʨʰʨʫʪʘ ʩ 

ʥʘʠʤʝʥʴʰʠʤʠ ʩʫʤʤʘʨʥʳʤʠ ʠʟʜʝʨʞʢʘʤʠ. ɸʥʘʣʦʛʠʯʥʳʤ ʦʙʨʘʟʦʤ ʧʨʦʚʦʜʷʪʩʷ 

ʨʘʩʯʝʪʳ ʜʣʷ ʦʩʪʘʣʴʥʳʭ ʰʘʛʦʚ.  

II ʵʪʘʧ. ɹʝʟʫʩʣʦʚʥʘʷ ʦʧʪʠʤʠʟʘʮʠʷ. ʅʘ ʵʪʘʧʝ ʫʩʣʦʚʥʦʡ ʦʧʪʠʤʠʟʘʮʠʠ 
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ʧʦʣʫʯʝʥʦ, ʯʪʦ ʤʠʥʠʤʘʣʴʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʧʝʨʝʚʦʟʢʫ ʛʨʫʟʘ ʠʟ ʧʫʥʢʪʘ 1 ʚ ʧʫʥʢʪ 

18 ʩʦʩʪʘʚʣʷʶʪ F9(1) = 16.3 ʤʣʥ ʨʫʙ. ɼʘʥʥʳʡ ʨʝʟʫʣʴʪʘʪ ʜʦʩʪʠʛʘʝʪʩʷ ʧʨʠ 

ʜʚʠʞʝʥʠʠ ʛʨʫʟʘ ʠʟ 1-ʛʦ ʧʫʥʢʪʘ ʚ 3-ʡ, ʠʟ 3-ʛʦ ʚ 4-ʳʡ, ʠʟ 4-ʛʦ ʚ 6ʦʡ, ʠʟ 6-ʛʦ ʚ 8-

ʦʡ, ʠʟ 8-ʛʦ ʚ 10-ʳʡ, ʠʟ 10-ʛʦ ʚ 12-ʳʡ, ʠʟ 12-ʛʦ ʚ 13-ʳʡ, ʠʟ 13-ʛʦ ʚ 16ʳʡ, ʠʟ 16-

ʛʦ ʚ 18-ʳʡ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʧʪʠʤʘʣʴʥʳʡ ʤʘʨʰʨʫʪ ʜʦʩʪʘʚʢʠ ʛʨʫʟʘ:  

1 => 3=> 4 => 6 => 8 => 10 => 12 => 13 => 16 => 18. 

ɸʥʘʣʦʛʠʯʥʳʤ ʦʙʨʘʟʦʤ ʧʦʩʪʨʦʝʥʳ ʪʨʘʥʩʧʦʨʪʥʳʝ ʩʭʝʤʳ ʦʩʪʘʣʴʥʳʭ 

ʤʘʨʰʨʫʪʦʚ ʠ, ʠʩʭʦʜʷ ʠʟ ʧʦʩʪʘʚʣʝʥʥʦʡ ʟʘʜʘʯʠ ï ʤʠʥʠʤʠʟʘʮʠʷ ʪʨʘʥʩʧʦʨʪʥʳʭ 

ʠʟʜʝʨʞʝʢ ʟʘ ʩʯʝʪ ʩʦʢʨʘʱʝʥʠʷ ʨʘʩʩʪʦʷʥʠʷ ʧʝʨʝʚʦʟʢʠ, ʚʳʙʨʘʥʳ ʦʧʪʠʤʘʣʴʥʳʝ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʠʜʥʦ, ʯʪʦ, ʠʩʧʦʣʴʟʫʷ ʤʘʪʝʤʘʪʠʯʝʩʢʠʝ ʤʦʜʝʣʠ, 

ʚʦʟʤʦʞʥʳʤ ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʙʦʣʝʝ ʵʢʦʥʦʤʠʯʥʦʛʦ ʚʘʨʠʘʥʪʘ 

ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʠ. ʅʝ ʚʩʝʛʜʘ ʵʢʦʥʦʤʠʷ ʤʦʞʝʪ ʙʳʪʴ ʚʳʩʦʢʦʡ, ʥʦ ʧʨʠ ʫʩʣʦʚʠʠ 

ʯʘʩʪʳʭ ʦʪʧʨʘʚʦʢ, ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʤʦʞʝʪ ʧʨʠʥʝʩʪʠ ʟʥʘʯʠʪʝʣʴʥʳʡ 

ʢɻʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʧʨʝʜʧʨʠʷʪʠʶ. 
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ɺʓʉʆʂʆʈʆʉʃʆʁ ɺ ʈɽʉʇʋɹʃʀʂɽ ɹɽʃɸʈʋʉʔ 

 
ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥʳ ʦʩʥʦʚʥʳʝ ʵʣʝʤʝʥʪʳ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʨʳʥʢʘ ʧʣʦʜʦʚʦ-

ʷʛʦʜʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ɹʝʣʘʨʫʩʠ. ʇʨʝʜʣʦʞʝʥʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʩʪʨʫʢʪʫʨʘ ʨʳʥʢʘ 

ʛʦʣʫʙʠʢʠ. 

ʂʣʯʁʝʚʳʝ ʩʣʦʚʘ: ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʛʦʣʫʙʠʢʘ, ʦʧʪʦʚʳʡ ʨʳʥʦʢ, ʦʧʪʦʚʘʷ 

ʪʦʨʛʦʚʣʷ. 

 

In the article the basic elements of infrastructure of fruit production in Belarus. The 

basic directions of development of market infrastructure blueberries. 

Keywords: infrastructure, blueberries. 

 

ʋ ʩʪʘʪʪʽ ʜʦʩʣʽʜʞʝʥʦ ʦʩʥʦʚʥʽ ʝʣʝʤʝʥʪʠ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʨʠʥʢʫ ʧʣʦʜʦʚʦ-

ʷʛʽʜʥʦʾ ʧʨʦʜʫʢʮʽʾ ʚ ɹʽʣʦʨʫʩʽ. ɺʠʜʽʣʝʥʦ ʦʩʥʦʚʥʽ ʥʘʧʨʷʤʠ ʨʦʟʚʠʪʢʫ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ 

ʨʠʥʢʫ ʣʦʭʠʥʠ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʽʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʣʦʭʠʥʘ. 

 

ɺ ʞʠʟʥʠ ʢʘʞʜʦʛʦ ʯʝʣʦʚʝʢʘ ʚʘʞʥʫʶ ʨʦʣʴ ʠʛʨʘʝʪ ʧʠʪʘʥʠʝ. ɼʘʥʥʫʶ 

ʧʦʪʨʝʙʥʦʩʪʴ ʧʨʠʟʚʘʥʦ ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʘ. ʀʟʫʯʝʥʠʝ ʦʧʳʪʘ 

ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʧʦʪʨʝʙʣʝʥʠʝ ʦʩʥʦʚʥʳʭ ʧʨʦʜʫʢʪʦʚ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʮʝʣʦʤ 

ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʤʝʜʠʮʠʥʩʢʠʤ ʥʦʨʤʘʤ. ʆʜʥʘʢʦ ʧʦ ʪʘʢʦʡ ʛʨʫʧʧʝ ʢʘʢ ʧʣʦʜʳ ʠ 

ʷʛʦʜʳ ʧʦʪʨʝʙʣʝʥʠʝ ʥʠʞʝ ʥʦʨʤʳ. 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʣʦʜʦʚʦʜʩʪʚʘ ʚ ɹʝʣʘʨʫʩʠ ʟʘ 

ʧʝʨʠʦʜ 2009-2013 ʛʦʜʘ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 1. 

ʊʘʙʣʠʮʘ 1 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʣʦʜʦʚʦ-ʷʛʦʜʥʦʛʦ  

ʧʦʜʢʦʤʧʣʝʢʩʘ ɹʝʣʘʨʫʩʠ 

ʇʦʢʘʟʘʪʝʣʠ 2010 2011 2012 2013 2014 

ʊʝʤʧ 

ʨʦʩʪʘ 

2014 ʢ 

2010, % 

ʇʣʦʱʘʜʴ ʧʣʦʜʦʚʦ-ʷʛʦʜʥʳʭ 

ʥʘʩʘʞʜʝʥʠʡ, ʪʳʩ. ʛʘ 107,5 106,6 105,9 104,5 103,0 95,8 

ɺʘʣʦʚʦʡ ʩʙʦʨ, ʪʳʩ. ʪʦʥʥ 799,2 301,7 630,4 456,1 628,7 78,7 

ʋʨʦʞʘʡʥʦʩʪʴ, ʮ/ʛʘ 86,3 33,2 70,5 51,2 70,6 81,8 

ʉʨʝʜʥʠʝ ʮʝʥʳ ʟʘ ʛʦʜ, 

ʪʳʩ.ʨʫʙ/ʪʦʥʥ  977 5905 6488 3952 4156 425,4 

ʇʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣ. 1 
ʀʥʜʝʢʩʳ ʮʝʥ, % ʢ 

ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ 116,5 230 151,8 99,7 119,2 102,3 

ʇʨʠʤʝʯʘʥʠʝ ï ʀʩʪʦʯʥʠʢ: [1, 2] 

 

ʈʘʟʚʠʪʠʝ ʧʣʦʜʦʚʦʜʩʪʚʘ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤʠ 

ʠʟʤʝʥʝʥʠʷʤʠ ʧʣʦʱʘʜʝʡ ʧʦʩʘʜʢʠ ʤʥʦʛʦʣʝʪʥʠʭ ʥʘʩʘʞʜʝʥʠʡ. ʉʥʠʞʘʝʪʩʷ 
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ʫʨʦʞʘʡʥʦʩʪʴ ʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʚʘʣʦʚʦʡ ʩʙʦʨ. ʇʨʘʢʪʠʯʝʩʢʠ ʚ 5 ʨʘʟ ʚʳʨʦʩʣʠ 

ʩʨʝʜʥʠʝ ʮʝʥʳ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ ʵʪʘ ʦʪʨʘʩʣʴ ʪʝʩʥʦ ʩʚʷʟʘʥʦ ʩ 

ʢʣʠʤʘʪʠʯʝʩʢʠʤʠ ʠʟʤʝʥʝʥʠʷʤʠ.  

ʊʘʙʣʠʮʘ 2 

ʈʝʩʫʨʩʳ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʬʨʫʢʪʦʚ, ʷʛʦʜ  ʠ ʧʨʦʜʫʢʪʦʚ ʠʭ ʧʝʨʝʨʘʙʦʪʢʠ  

(ʪʳʩʷʯ ʪʦʥʥ) 

ʇʦʢʘʟʘʪʝʣʠ 2010 2011 2012 2013 2014 

ʊʝʤʧ 

ʨʦʩʪʘ 2014 

ʢ 2013, % 

ʈʝʩʫʨʩʳ 

ɿʘʧʘʩʳ ʥʘ 

ʥʘʯʘʣʦ ʛʦʜʘ 268,8 398,3 190,7 264,6 246,9 93,3 

ɺʘʣʦʚʦʡ ʩʙʦʨ 799,2 301,7 630,4 476,2 651,2 136,7 

ʀʤʧʦʨʪ 328,7 349,7 474,9 649,9 1100,6 169,3 

ʀʪʦʛʦ ʨʝʩʫʨʩʦʚ 396,7 1049,7 1296,0 1390,7 1998,7 143,7 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ 

ʇʦʪʨʝʙʣʝʥʦ ʚ 

ʨʝʩʧʫʙʣʠʢʝ 973,6 801,3 924,2 905,9 1025,5 113,2 

ʣʠʯʥʦʝ 

ʧʦʪʨʝʙʣʝʥʠʝ 616,9 548,3 606,6 658,3 724,0 110,0 

ʕʢʩʧʦʨʪ 24,8 57,7 107,2 237,9 617,7 259,6 

ɿʘʧʘʩʳ ʥʘ ʢʦʥʝʮ 

ʛʦʜʘ 398,3 190,7 264,6 246,9 355,5 144,0 

ʇʨʠʤʝʯʘʥʠʝ ï ʀʩʪʦʯʥʠʢ: [1] 

 

ɼʘʥʥʳʝ ʪʘʙʣʠʮʳ 2 ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʩʥʠʞʝʥʠʠ ʚʘʣʦʚʳʭ ʩʙʦʨʦʚ 

ʬʨʫʢʪʦʚ ʠ ʷʛʦʜ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ɹʝʣʘʨʫʩʠ. ʈʦʩʪ ʧʨʘʢʪʠʯʝʩʢʠ ʚ 2 ʨʘʟʘ ʠʤʧʦʨʪʘ, 

ʥʝʟʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʝʙʘʥʠʝ ʧʦʪʨʝʙʣʝʥʠʷ, ʨʦʩʪ ʵʢʩʧʦʨʪʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ 

ʧʝʨʩʧʝʢʪʠʚʥʦʩʪʠ ʨʳʥʢʘ. 

ʆʧʳʪ ʚʝʜʫʱʠʭ ʩʪʨʘʥ ʚ ʦʙʣʘʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʣʦʜʦʚʦ-ʷʛʦʜʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ, ʯʪʦ ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʦʡ ʦʪʨʘʩʣʴʶ ʷʚʣʷʝʪʩʷ 

ʛʦʣʫʙʠʢʦʚʦʜʩʪʚʦ. 

ʅʘ ʨʘʟʚʠʪʠʝ ʧʣʦʜʦʚʦ-ʷʛʦʜʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʚ ʪʦʤ ʯʠʩʣʝ ʛʦʣʫʙʠʢʠ 

ʥʘʧʨʘʚʣʝʥʳ ʤʥʦʞʝʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ. 

ʂ ʢʦʥʮʫ 2009 ʛʦʜʘ ʥʘʩʘʞʜʝʥʠʷ ʛʦʣʫʙʠʢʠ ʚʳʩʦʢʦʡ ʟʘʥʠʤʘʣʠ ʚ ʩʪʨʘʥʝ 

120 ʛʝʢʪʘʨʦʚ. ʅʘ 1 ʘʚʛʫʩʪʘ 2012 ʛʦʜʘ ʧʣʦʱʘʜʴ ʧʨʦʤʳʰʣʝʥʥʳʭ ʥʘʩʘʞʜʝʥʠʡ 

ʜʘʥʥʦʡ ʢʫʣʴʪʫʨʳ ʚ ɹʝʣʘʨʫʩʠ ʩʦʩʪʘʚʣʷʝʪ 389 ʛʝʢʪʘʨʦʚ. ɿʘ ʪʨʠ ʛʦʜʘ 

ʥʘʙʣʶʜʘʝʪʩʷ ʙʦʣʝʝ ʯʝʤ ʪʨʝʭʢʨʘʪʥʳʡ ʨʦʩʪ ʧʣʦʱʘʜʝʡ, ʟʘʥʷʪʳʭ ʧʦʜ ʛʦʣʫʙʠʢʦʡ 

[3]. 

ʅʦ ʧʨʦʩʪʦʝ ʫʚʝʣʠʯʝʥʠʝ ʧʣʦʱʘʜʝʡ ʧʦʩʘʜʢʠ ʥʝ ʧʦʟʚʦʣʠʪ ʠʟʤʝʥʠʪʴ 

ʩʣʦʞʠʚʰʫʶʩʷ ʩʠʪʫʘʮʠʶ. ɼʣʷ ʫʣʫʯʰʝʥʠʷ ʥʝʦʙʭʦʜʠʤʘ ʨʘʟʚʠʪʘʷ ʠ ʨʘʙʦʪʘʶʱʘʷ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʠʪ ʩʦʢʨʘʪʠʪʴ ʧʫʪʴ ʧʨʦʜʫʢʮʠʠ ʦʪ ʧʨʦʜʘʚʮʘ ʢ 
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ʧʦʢʫʧʘʪʝʣʶ ʠ ʧʨʠ ʵʪʦʤ ʩʥʠʟʠʪʴ ʪʨʘʥʩʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ, ʯʪʦ ʧʨʠʚʝʜʝʪ ʢ 

ʩʥʠʞʝʥʠʶ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʘ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʠ 

ʮʝʥʳ ʥʘ ʛʦʣʫʙʠʢʫ. 

ʈʳʥʦʢ ʛʦʣʫʙʠʢʠ ʚ ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʚ ʨʘʤʢʘʭ 

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʛʦ ʨʳʥʢʘ, ʯʪʦ ʥʝ ʧʦʟʚʦʣʷʝʪ ʚ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʠ ʫʯʝʩʪʴ 

ʩʧʝʮʠʬʠʢʫ ʛʦʣʫʙʠʢʠ ʢʘʢ ʪʦʚʘʨʘ. ʇʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ 

ʵʬʬʝʢʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʣʶʙʦʛʦ ʨʳʥʢʘ ʥʝʚʦʟʤʦʞʥʦ ʙʝʟ ʨʘʟʚʠʪʦʡ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʫʶ 

ʩʠʩʪʝʤʫ, ʦʙʝʩʧʝʯʠʚʘʶʱʫʶ ʩʚʦʙʦʜʥʳʡ ʦʙʤʝʥ ʨʘʟʣʠʯʥʳʭ ʨʝʩʫʨʩʦʚ, ʥʘ ʦʩʥʦʚʝ 

ʢʦʪʦʨʳʭ ʚʦʟʤʦʞʥʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠ ʵʬʬʝʢʪʠʚʥʦʡ 

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʩʠʩʪʝʤʳ, ʠ ʚʳʧʦʣʥʷʶʱʘʷ ʬʫʥʢʮʠʠ ʝʸ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ 

ʩʚʷʟʠ ʩ ʢʦʥʲʶʥʢʪʫʨʥʳʤʠ ʢʦʣʝʙʘʥʠʷʤʠ ʨʳʥʢʘ. ʈʘʟʚʠʪʘʷ ʨʳʥʦʯʥʘʷ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʩʫʱʝʩʪʚʝʥʥʦ ʧʦʚʳʰʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʵʢʦʥʦʤʠʢʠ, 

ʩʪʘʙʠʣʠʟʠʨʫʝʪ ʝʸ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʩʥʠʞʘʷ ʩʪʝʧʝʥʴ ʥʝʦʧʨʝʜʝʣʸʥʥʦʩʪʠ ʧʨʠ 

ʧʨʠʥʷʪʠʠ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʨʝʰʝʥʠʡ. 

ʈʦʩʪ ʧʨʦʠʟʚʦʜʩʪʚʘ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʦʙʝʩʧʝʯʠʪʴ ʟʘ ʩʯʝʪ ʨʘʟʚʠʪʠʷ 

ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʢʨʝʩʪʴʷʥʩʢʠʭ (ʬʝʨʤʝʨʩʢʠʭ) ʭʦʟʷʡʩʪʚ. 

ʈʦʩʪ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʠʚʝʜʝʪ ʢ ʨʦʩʪʫ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʧʦʩʘʜʦʯʥʦʤ 

ʤʘʪʝʨʠʘʣʝ. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʩʘʞʝʥʮʳ ʧʨʦʠʟʚʦʜʷʪ ʢʘʢ ʪʨʘʜʠʮʠʦʥʥʳʤ 

ʯʝʨʝʥʢʦʚʘʥʠʝʤ, ʪʘʢ ʠ ʙʠʦʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ ʤʝʪʦʜʦʤ. 

ʉʘʞʝʥʮʳ ʪʨʘʜʠʮʠʦʥʥʳʤ ʤʝʪʦʜʦʤ ɻʅʋ çʎʝʥʪʨʘʣʴʥʳʡ ʙʦʪʘʥʠʯʝʩʢʠʡ 

ʩʘʜ ʅɸʅ ɹʝʣʘʨʫʩʠè, ʂʌʍ çʉʠʥʷʷ ʧʪʠʮʘè, ʆɸʆ çʇʦʣʝʩʩʢʠʝ ʞʫʨʘʚʠʥʳè. 

ɹʠʦʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ ʤʝʪʦʜʦʤ ï ʎʝʥʪʨʘʣʴʥʳʡ ʙʦʪʘʥʠʯʝʩʢʠʡ ʩʘʜ, ʂʌʂ 

çʗʛʦʜʢʘè, ʅʀʃ ʢʣʝʪʦʯʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʝ ʇʦʣʝʩʩʢʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ, ʏʇʊʋʇ çʂʨʦʢè, ʂʌʍ çʅʦʚʦʙʝʨʝʞʴʝè. 

ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʥʦʦʙʨʘʟʥʦʛʦ ʧʠʪʘʥʠʷ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʚʥʝʜʨʠʪʴ ʥʘ 

ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʦʚʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʀʟ 

ʛʦʣʫʙʠʢʠ ʜʝʣʘʶʪ ʞʝʣʝ, ʤʘʨʤʝʣʘʜ, ʩʦʢʠ, ʢʦʥʬʠʪʶʨ ʠ ʜʨʫʛʫʶ ʧʨʦʜʫʢʮʠʶ. ʉʦʢ 

ʷʛʦʜʳ ʛʦʣʫʙʠʢʠ ʚʦ ʚʩʝʤ ʤʠʨʝ ʧʨʠʟʥʘʥ ʝʜʚʘ ʣʠ ʥʝ ʩʘʤʳʤ ʮʝʥʥʳʤ ʧʦ 

ʩʦʜʝʨʞʘʥʠʶ ʚʠʪʘʤʠʥʦʚ ʠ ʘʥʪʠʦʢʩʠʜʘʥʪʥʳʤ ʩʚʦʡʩʪʚʘʤ. ʆʪʢʨʳʚʘʶʱʠʝʩʷ 

ʚʦʟʤʦʞʥʦʩʪʠ ʧʦ ʩʙʳʪʫ ʥʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʧʦʟʚʦʣʷʪ ʧʨʝʜʧʨʠʷʪʠʷʤ ʧʦʣʫʯʘʪʴ 

ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ ʧʨʠʙʳʣʴ ʧʨʠ ʥʝʟʥʘʯʠʪʝʣʴʥʳʭ ʟʘʪʨʘʪʘʭ. 

ʂʨʦʤʝ ʪʦʛʦ ʥʝʦʙʭʦʜʠʤʦ ʦʙʝʩʧʝʯʠʪʴ ʭʨʘʥʝʥʠʝ ʧʦʣʫʯʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʢʘʢ ʚ ʩʚʝʞʝʤ ʚʠʜʝ ʪʘʢ ʠ ʧʨʦʜʫʢʮʠʠ, ʧʦʣʫʯʝʥʥʦʡ ʧʦʩʣʝ ʧʝʨʝʨʘʙʦʪʢʠ. 

ɺʝʩʴ ʵʪʦʪ ʧʨʦʮʝʩʩ ʤʦʞʥʦ ʦʪʨʘʟʠʪʴ ʚ ʚʠʜʝ ʮʠʢʣʘ (ʨʠʩ. 1). 
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ʈʠʩ. 1. ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʮʠʢʣ 

 

ɼʣʷ ʩʦʟʜʘʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ʥʘ ʨʳʥʢʝ ʥʝʦʙʭʦʜʠʤʘ ʩʚʦʷ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ. ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʦʧʳʪ ʧʨʠ ʩʦʟʜʘʥʠʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʫʞʝ ʩʣʦʞʠʚʰʠʝʩʷ ʵʣʝʤʝʥʪʳ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʵʣʝʤʝʥʪʥʳʡ ʩʦʩʪʘʚ ʨʳʥʦʯʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʚ 

ʈʝʩʧʫʙʣʠʢʝ ɹʝʣʘʨʫʩʴ ʩʬʦʨʤʠʨʦʚʘʥ ʥʝʧʦʣʥʦ ʠ ʬʨʘʛʤʝʥʪʘʨʥʦ. ʇʨʦʮʝʩʩ 

ʩʪʘʥʦʚʣʝʥʠʷ ʠʜʝʪ ʩʪʠʭʠʡʥʦ, ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʥʝ ʦʙʝʩʧʝʯʝʥ 

ʥʝʦʙʭʦʜʠʤʦʡ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʡ ʙʘʟʦʡ ʠ ʷʚʥʦ ʦʪʩʪʘʝʪ ʦʪ ʧʦʪʨʝʙʥʦʩʪʝʡ 

ʚʨʝʤʝʥʠ [4]. 

ʂ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʠʪʫʪʘʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʚ ʩʪʨʘʥʝ ʦʪʥʦʩʠʪʩʷ 

ʚʘʣʶʪʥʦ-ʬʦʥʜʦʚʘʷ ʙʠʨʞʘ. ʆɸʆ çɹʝʣʦʨʫʩʩʢʘʷ ʚʘʣʶʪʥʦ-ʬʦʥʜʦʚʘʷ ʙʠʨʞʘè 

ʷʚʣʷʝʪʩʷ ʪʦʨʛʦʚʦʡ ʧʣʦʱʘʜʢʦʡ, ʦʙʩʣʫʞʠʚʘʶʱʝʡ ʪʨʠ ʦʩʥʦʚʥʳʭ ʩʝʛʤʝʥʪʘ 

ʦʨʛʘʥʠʟʦʚʘʥʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʈʝʩʧʫʙʣʠʢʠ ɹʝʣʘʨʫʩʴ (ʚʘʣʶʪʥʳʡ, 

ʬʦʥʜʦʚʳʡ ʠ ʩʨʦʯʥʳʡ ʨʳʥʦʢ), ʦʩʫʱʝʩʪʚʣʷʷ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ: 

ʦʨʛʘʥʠʟʘʮʠʷ ʪʦʨʛʦʚ, ʢʣʠʨʠʥʛʦʚʘʷ ʠ ʜʝʧʦʟʠʪʘʨʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʧʦ ʦʨʛʘʥʠʟʘʮʠʠ ʩʠʩʪʝʤʳ ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ, ʘ ʪʘʢʞʝ ʦʢʘʟʘʥʠʝ 

ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʫʩʣʫʛ. 

ʉʪʨʘʭʦʚʦʡ ʠʥʩʪʠʪʫʪ ʧʨʝʜʩʪʘʚʣʝʥ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠ 

ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʬʦʨʤʳ ʩʦʙʩʪʚʝʥʥʦʩʪʠ. 

ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʥʦʚʦʛʦ ʙʠʟʥʝʩʘ ʥʝʦʙʭʦʜʠʤʳ ʟʥʘʯʠʪʝʣʴʥʳʝ ʨʝʩʫʨʩʳ, 

ʢʘʢ ʥʘ ʵʪʘʧʝ ʩʦʟʜʘʥʠʷ ʙʠʟʥʝʩʘ, ʪʘʢ ʠ ʚ ʧʦʩʣʝʜʫʶʱʝʤ. ʅʘʠʙʦʣʝʝ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʤʦʛʫʪ ʷʚʣʷʪʴʩʷ ʢʨʝʜʠʪʥʳʝ ʨʝʩʫʨʩʳ. ʇʦʵʪʦʤʫ 

ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʤʝʶʱʠʡʩʷ ʢʨʝʜʠʪʥʳʡ ʩʝʢʪʦʨ. ʆʩʥʦʚʫ 

ʢʨʝʜʠʪʥʦʛʦ ʠʥʩʪʠʪʫʪʘ ʚ ɹʝʣʘʨʫʩʠ ʩʦʩʪʘʚʣʷʝʪ ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ. ɺ ɹʝʣʘʨʫʩʠ 

ʩʣʦʞʠʣʘʩʴ ʜʚʫʭʫʨʦʚʥʝʚʘʷ ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ: ʅʘʮʠʦʥʘʣʴʥʳʡ ʙʘʥʢ - 

ʢʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ.  

ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʠʪʦʢʘ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠʩʧʦʣʴʟʫʶʪʩʷ ʣʠʟʠʥʛʦʚʳʝ 

ʠʥʩʪʠʪʫʪʳ. ʈʳʥʦʢ ʣʠʟʠʥʛʦʚʳʭ ʫʩʣʫʛ ʚ ɹʝʣʘʨʫʩʠ ʨʘʟʚʠʚʘʝʪʩʷ ʤʝʜʣʝʥʥʳʤʠ 


